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Asian stocks close mostly down

AFP, Hong Kong

Asian stocks closed mostly
down Tuesday, with China and
India tumbling, as soaring oil
prices and a huge rise in iron
ore costs stoked fears about the
economic damage from surg-
ing inflation.

The Indian market plunged
over 3.7 percent, while Chinese
stocks slid just over three per-
cent, as this year's sell-off in
Asian equities continued amid
concerns the commodity
boom threatens to choke eco-
nomic growth.

Crude oil traded around
141 dollars per barrel on
Tuesday, rising back towards
record levels of just under 144
dollars struck at the start of
the week.

Meanwhile, Anglo-
Australian mining giant Rio
Tinto said it had reached
agreement with all its custom-
ers in Asia for huge iron ore
price increases of up to 97
percent.

Both the oil price and news
of Rio's deal intensified exist-
ing concerns that rising infla-
tion threatens consumer
spending, business profits and
economic growth, particularly
if interest rates go up to tame

prices.

Among other markets, Japan
closed little changed, while
Taiwan and Singapore all tum-
bled around 1.5 percent.

The Japanese bourse held
up despite a central bank sur-
veyshowing top Japanese exec-
utives are at their most pessi-
misticinalmost five years.

South Korea was also in the
red, and most of Asia's smaller
markets fell too. But resource-
rich Indonesia managed to
buck the trend, rising 1.3 per-
cent, while the bourses in
Hong Kong and Thailand were
shut.

Apart from inflation, inves-
tors were also worried about
the fallout from the credit crisis
in the ailling US economy, the
world's biggest.

TOKYO: Japanese share
prices closed down 0.13 per-
cent, declining for a ninth
straight session following news
of a sharp drop in business

confidence in Asia's largest
economy, dealers said.

The Tokyo Stock Exchange's
benchmark Nikkei-225 index
dropped 18.18 points or 0.13
percent to end at 13,463.20.
The broader Topix index of all
first-section shares slipped
0.03 pointsto 1,320.07.

Analysts said that soaring
costs, slowing global economic
growth and a stronger yen were
all squeezing profits and hit-
ting confidence

SHANGHAL Chinese share
prices closed down 3.09 per-
cent, dealers said. The bench-
mark Shanghai Composite
Index, which covers A and B
shares, closed down 84.33

points at 2,651.77 on turnover

of 43.0 billion yuan (6.2 billion
dollars).

"Though the valuation of the
general market is at a low level,
investors still stay on the side-
lines as big shareholders con-
tinue to cut stakes in listed
companies,” Wu Feng at TX
Investment told Dow Jones
Newswires.

TAIPEL Taiwan share prices
closed down 1.5 percent, deal-
ers said, The weighted index
closed down 115.56 points at
the day's low of 7,407.98 on
thin trading volume of 86.06
billion Taiwan dollars (2.83
billion US).

SEOUL: South Korean share
prices closed 0.5 percent
lower, dealers said. The index
ended down 8,46 points or 0.5
percent at 1,666.46. Volume
was 271.79 million shares
worth 4.22 trillion won (4.03

billion dollars).

SINGAPORE: Singapore
share prices closed 1.38 per-
cent lower, dealers said. The
blue chip Straits Times Index
(STI) fell 40.75 points to
2,906.79 on slim volume of 873
million shares worth 1.03 bil-
lion dollars (757 million US
dollars).

KUALA LUMPUR:
Malaysian share prices closed
down 1.0 percent, dealers said.
The Kuala Lumpur Composite
Index dropped 11.74 points to
1,174.83,

JAKARTA: Indonesian shares
closed 1.3 percent higher, deal-
ers said. The Jakarta Composite
Index ‘rose 29.70 points to
2,378.80,

MANILA: Philippine share
prices closed 1.8 percent
lower, dealers said. The com-
posite index closed 44.73
points down at 2,415.25
points, its lowest finish in
almost two years. The all-
shares index fell 1.69 percent
to 1,545.04 points.

MUMBAI: Indian shares
closed down 3.71 percent,
dealers said.

The benchmark Mumbai 30-
share Sensex index fell 499.92
points to 12,961.68, a 14-
month low.
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The 23rd annual general meeting (AGM) of Peoples Insurance Company Ltd was held on Thursday in
Dhaka. Chairman of the company Md Abul Bashar presided over the AGM, which approved a 10 percent
_dividend. Directors and managing director,among others, were present at the meeting.

PEOPLES INSURANCE

Thai inflation
hits 10-yr high

AFP, Bangkok

Thailand's inflation rate surged
to a 10-year high of 8.9 percent
in June, driven by sharply rising
oil prices, the commerce minis-
try said Tuesday.

Fuel prices in Thailand rose
44.5 percent year-on year in
June, while food costs were up
11.4 percent, the ministry said
In astatement.

But the overall increase in
food prices masked a steeper
rise in prices for the staple
grain rice, which jumped 35.8
percent, while pork costs
jumped 31.6 percent.

Md Yeasin Ali, managing director of Dutch-Bangla Bank Ltd, for-
mally opened the bank's relocated Hathazari branch at SS Tower on
Sunday in Chittagong. SH Mukhter Ahmed, vice president and man-
ger of the Agrabad branch, and other senior officials were present.

DHL EXPRESS
DHL Worldwide Express Bangladesh Pvt Ltd recently organised a 3-

day training programme on 'Effective Sales Territory Management’
for the new members of a sales team in Dhaka. The training focused

on developing skills on an effective sales approach in the ever
changing market scenario,

AFP, London

The euro firmed against the
dollaronTuesday as the foreign
exchange market awaited fresh
economic dataahead of a likely
eurozone interest rate hike
later this week.

The euro edged up to 1.5746
dollars in morning London
trading from 1.5745 dollars in
NewYorklate on Monday.

Against the yen, the dollar
fellto 105.71 yen from 106.13.

Dealers said worries about
the health of the US economy
were weighing on the green-
back ahead of an Institute for
Supply Management (ISM)

manufacturing survey due

Euro on firm footing
against dollar

later Tuesday, followed by key
employment data due on
Thursday.

The European Central Bank
(ECB), meanwhile, was widely
expected to lift its key lending
rate by a quarter-point to 4.25
percentonThursday.

"Ahead of decisive US tier
one US data -- June ISM index
today and non-farm payrolls
on Thursday -- and against the
backdrop of an ECB that may
signal one rate hike could be
enough for now, we suspect the
foreign exchange market will
not push for a range break just
yet," said Commerzbank ana-

lyst Gavin Friend.

The above are the shipping position and performance of vessels of Chittagong Port as per berthing sheet
of CPAsupplied by FRC Family, Dhaka. :
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J1 Banga Borak Cont P.Kel Baridhi 296 an 354
J2 Oel Enterprise Cont Col PSSL 2118 w ® 3
CCT/1  OelFreedom Cont P Kel PSSL 208 u1 -
NCT/Z  SinarBanten Cont Sing IPL 30/6 un - '
NCT3  Eagle Ploneer Id'e P Kel CcT 21% an s
C. Clink Krabi BRSL 28 an -
R. Sup BAbb  Seacon 218 A -
CcDSO Kalki MTCL ril} 41 -
.
Date of LPort  Local Typeof  Loading ,
armival cal agent cargo ports /8
Luna Blue nm Visha H&SI Gi(Ste) - )
Kota Harmuni u Sng PiBd)  Cont Sing
Western Star an Sing RSL Cont Sang
Mce Sunderban 17 Sing MBOL Conl P
Cape Bonavista i Pl Bdship Cont Sing
Apl Liac 1 Sing APL Cont Sing
Arabian Express 11 Sing Seacon  Cont Sing
Bibi-m 1 Kore Umdey CCink  20,000wM .
Ks Harmory 11 Kohsi ASLL CCink -~
Kola Raty 1 Sing Pi(Bd) Cont Sing
Bohal Challenge 27 Sing Everet! 2Pxgslg) -
Asrar-a-mostafa ri Yang Cla Gifog) - _
Banga Barta m Mong  Bdshp  Cont Sirg &
Phu My 27 Sing cT Cont Yarg '
Gutl Mas 57 ndo  Intraport  Scaping - '
Banglar Urmi Flid Yang PML Glflog) - l
Banga Borll an Sing Bdship Cont Sing |
Tanker due ‘
Dolphina 37 indo Undev CPO RIS l
A Dearah an Kuwa MSTPL  HSD/JetA1 -
Vessels at Kutubdia l
| Name of vessels Cargo LastPort Local Date of
call agent amval '
Outside port limit '
Wira Keris - - IBSA RIA(21/8) 1
Por Louis Gas Ol Sing Pnde 7%
Ince Pacific Giy.Pe)  Vanc Rainbow 28/ ‘
Ce Pacific CrudeOi  Jebel  DSL 206 i
Banglar Jyoti cCOn - BSC RIA(30/8)
Vessels at outer anchorage
Vessels ready ‘
Golden Freesia CPO Dumai MTCL 17 ad
Vessels awaiting employment / instruction
Med Wind Ballast Blar MSL 20/6 i
Raf Raf - - FSA Ria(21%) t
Botany Tradition Balast Hald JF 25% .
Caraka Jaya Niaga-ii4 Batast Cal Cia 30/%
Siam Opal 13 Tuti USL 12%
Vessels not entering
Athos CCink  Sing  Saraf 135 :
Protec C. Clink Kohst ASLL 285
Hilak-1 Wheatlp)  Niko KSM 14%
Katina RSugarfp) Mumb Litmond 186



