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NBR for scanners at
Ctg port by July
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The National Board of Revenue
(NBR) will soon place a pro-
posal to buy container scan-
ners for Chittagong Seaport

-~ with the government's pur-

chase committee for approval
as the regulator intends to
end a protracted course by
July.

“The procurement proposal
will be sent to the purchase

committee and after approval
we will finish the work by July,”
NBR Chairman Muhammad
Abdul Mazid told the news
agency yesterday.

The NBR had moved years
ago to upgrade the container-
handling facilities in the coun-
try's prime seaport that han-
dles more than 80 percent of
the imports and exports, but
the process was stalled over a
bidding debacle.

The BNP-led four-party
coalition initiated the scheme
in 2003 after security agencies
seized a huge quantity of arms
and ammunition in the port

area.

Initially, the Asian
Development Bank was sup-
posed to provide US$ 30.06
million in loan under an inte-
grated scheme envisaging
installation of the container
scanners. Construction of a

flyover was another important
component ofthe project.

But a complex situation
surfaced later.

The government then
wanted to re-tender the instal-
lation work. But the ADB was
not happy with the move and
decided not to provide the fund.

The lending agency's deci-
sion has prompted the govern-
ment to mobilise the fund from
domestic sources.

Govt urged to probe

STAR BUSINESS REPORT

The government should form a
committee to investigate the
corruption in jute sector,
speakers at a discussion said
yesterday.

“As investigation to unearth
corrupt practices are going on
in different sectors, such type
of drive should also be con-
ducted to find out fraud in the
jute sector,” said justice Golam
Rabbani at the discussion
styled 'Foreign Advice, Jute
Industry and Our Agro
Economy'in Dhaka.

Terming June 30 as the national
day for saving the jute sector,
Rabbani also urged to bring the
people under justice who facili-
tated the closure of Adamjee Jute
Millon June 30, 2002.

“ After the railway sector of
India the Jute sector of
Bangladesh was the largest
public sector of the world and
those who were behind the
anomalies and corruption in the
sector should now be brought
under justice,” Sheikh Shahidul
Islam, a former Jute Minister of
Ershad led government, told the
function organised by Citizen

gratt in jute sector

Unity, arights group.

It was $ 247 million 'Jute
Sector Adjustment Credit' by
the World Bank (WB) in 1994
that started the decline of the
jute sector of the country in the
name of structural adjustment
programme, Manwar Mustafa,
a development researcher, said
in his keynote speech.

He also informed the partic-
ipants thatin 1981 the number
of looms operating in the pub-
lic jute sector was 23,749 that
decreased to only 8,915 in 2005
following the deal with the WB.

“ While the country's jute

production suffered after the
agreement, India's jute sector
witnessed a revival which will
increase five folds by 2010," he
added.

“We will not be able to envis-
age Bangladesh withoutjute, as
golden fiber is entwined with
golden Bangladesh”, said Faruk
Khan, a Awami League leader.

Sahidullah Chowdhury, a
labour leader, among others,
also spoke at the function. The
discussion was presided over
by Prof ASM Atiqur Rahman of
the Institute of Social Welfare of
Dhaka University.

India inflation maintains upward trend
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India's annual rate of inflation
has risen to 11.42 percent on

-the backofrising prices offood,

fuel and manufactured goods,
government data released
Fridayshowed.

[nflation jumped to 11.42 for
the week ended June 14,
against 11.05 percent for the
previous week. The rise was
marginally higher than ana-
lysts’ expectations, and keeps
the rate at a more than 13-year

high.

The Reserve Bank of India
(RBI) on Tuesday hiked its
short-term lending rate as well
as the Cash™Reserve Ratio, or
the amount of cash banks must
hold in reserve, to tame prices.

The coalition government is
under tremendous pressure to
control prices, as it fears voter
discontent ahead of national
elections scheduled by May
2009 at the latest.

Analysts said they expected
further monetary tightening by

the central bank.

"We expect the RBI to
remain aggressive in its mone-
tary policy tightening in com-
ing months,” said Anubhuti
Sahay, an economist with
Standard Chartered Bank.

Standard Chartered said the
RBI may raise its short-term
lending rate by a further 50
basis points -- from the current
8.5 percent -- by the end of the
year.

"The pressure on inflation is
likely to sustain in coming

weeks," said Siddhartha
Sanyal, an economist with
brokerage Edelweiss
Securities.

Price. rises have overshad-
owed better-than-expected
growth of 9.0 percent in the
pastfiscal year.

Economists expect growth
to slow this year to around 7.8
percent on higher borrowing
costs and tough global finan-
cial conditions. The prime
minister has projected growth
of more than eight percent.
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Chafnnan of IFIC Bank I..td Mohammad Lutfar Rahman cuts a cake to mark the bank's 25th founding
anniversary on Tuesday in Dhaka. Directors, managing director and other senior officials were present

on the occasion.

Bangladesh Shilpa Bank

Head Office
8, Rajuk Avenue, Dhaka
Human Resources Management Department

Tender Notice

1. Name of procuring entity | Bangladesh Shilpa Bank.

2 Name of works as | Appointment of genuine and reputed contractor
described in the tender | for of 22 numbers contract basis
scheduie Security Guard in Bank's Building at Dhaka,

Chittagong and Khulna.
3. Method of tendering Open tendering method.
g, E'degata of fund and | Bangladesh Shi nk's own source,
e
Place of work BanK's Bullding at Head Office, Dhaka,
Chittagong and Khulna.
Name and address of | Human Resources Management Depariment,
seling department of desh Shilpa Bank, 8, Rajuk Avenue,
tender schedule Dhaka (7th Floor of Shilpa Bank Building).
ﬁrd submission of [ Human Resources Management Department.
pes ' ] wc:%l* tender Efuman F;ig;so%.lxs Management Department.
a office fo . ;
%!_wnder smedmem o &
- ale and bme for | Within 12:00 noon on 21-07- )
submission of tender SR
Jate and tme Tfor | Opened at 12.30pm on 21-07-2008 In
| opening of lender presence of bidder or their representative (if
| 12. 1"Prce of tender schedule %ﬁ_ﬁww only (non-refundable).
.!:.- :;.- money | 45,000.00 (fc e thousa .m‘_
supply of security guard in the different
organisation.
vethod of maintenance | As per existing rules of the Pubiic Procurement
of work Regulations, Public Procurement Act,
ﬁa@m Procurement Requlations, 2008,

sangladesh Shilc

_ 3 Bank reserves all the nghts of accepting or reje
tender of all the tenders without assignlnganyrera'ghmn. by by e

Milan Kumar Saha
D General Manager
Phone: 8556750

China's forex
reserves hit
$1.8 trillion

AFP, Shanghai

China's foreign exchange
reserves, by far the largest in the
world, hit 1.80 trillion dollars at
the end of May, state media
reported Friday.

The figure represents an
increase of 40.3 billion dollars for
the month, down from 74.5 bil-
liondollars recorded in the previ-
ous month, the China Securities
Journal reported.

[t said the main reason for the
drop was due to a cut in the
amount of speculative capital
flowinginto the country.

"There was a significant change
in May regarding capital inflow --
the inflow of 'hot money' dipped
sharply,” it said, citing Ding Zhijie,
economist with Beijing's
University of International
Businessand Economics.

The foreign exchange regula-
tor's efforts to strengthen super-
vision of cross-border capital
flows have started to bear fruit
but a turnaround in the trend of
international capital flowing into
Chinais unlikely, Ding said.

Bangla-Denmark
Business Forum

office bearers

Bangladesh-Denmark
Business Forum elected its
new executive committee, says
apressrelease.

Philip Michael Nelson
Masham, managing director of
Maersk Bangladesh, is the new
chairman of the forum, while
Luna Shamsuddoha, chair-
man of Dohatec Software
Developers, will serve as the
vice chairman.

The new committee, elected
for the next two years, also
comprises Secretary General
Major (retd) Syed Mahmud
Hasan, CEO of Golden Trade
International, and treasurer
MA Aziz. Other members of the
executive body are
Mohammad Serajul Islam and
Nazrul Haque Eden.

Citi appoints
new country
treasurer

Citibank,
N.A. has
appointed
Sajedul
I[slam as
the new
Fixed

, Income,

: Currencies
and Commodities (FICC) head
and country treasurer for
Bangladesh, says a press
release.

Before being appointed to
this position, Islam was the
Corporate Sales and
Structuring head for FICC-
Bangladesh.

A seasoned treasury
resource, Sajed has around 12
years experience in treasury
corporate sales & structuring,
asset & liability management,
and market risk management
with3 international banks.

FBCCI invites
applications

for internship

The Federation of Bangladesh
Chambers of Commerce and
Industry (FBCCI) is inviting
applications from prospective
MBA/ students of MBA of
reputed institutions for an
internship programme, says a
press release.

The interns will be assigned
to research works on trade
policy / trade agreements /
market access / WITO /
compliances / corporate man-
agement / private sector devel-
opmentetc,

Suitable candidates having
strong computer skills should
contact through chairman of
their respective department or
faculty dean to the secretary
general of FBCCI.

Applications (e-mail/fax,
etc) should be reached by July
10, 2008 to Federation Bhaban,
60, Motijheel C/A, Dhaka-1000,
Fax: 88-02-9560588, 7176030,
email: fbcci@bol-online.com,
drmfz13@yahoo.com.

UCB celebrates
25th founding
anniversary
today

United Commercial Bank (UCB)
Ltd will celebrate its 25th founding
anniversary today, says a press
release.

With the slogan 'courage
changes everything', the bank has
taken extensive programme in
Dhaka and its 87 branches across
the country.

The bank currently contributes
to sectors including garment, small
and medium enterprise, agricul-
ture, and transport, the release
adds.

Sony Ericsson
Issues warning
on Q2 profit

AFP, Stockholm
Mobilé phone maker :-Sony
Ericsson warned Friday that its
second-quarter results would be
dented by a difficult commercial
environment.

"Difficult market conditions are
going to have a (negative) impact
on sales and profits in the second
quarter,” the group said in a state-
ment.
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Good governance key to
ensuring CSR

Seminar told

STAR BUSINESS REPORT

The government needs to
ensure good governance o
make corporate houses and
factories adopt the practices of
corporate social responsibility
(CSR), an international semi-
nar was told yesterday.

“It's the government's duty
to ensure social responsibility
and good governance in every
sector, so that it can force the
companies operating in the
country to comply with CSR,”
said Prof Dr Syed Saad
Andaleeb, programme chair of
Marketing Department, Black
School of Business of
Pennsylvania State University.

He was addressing the semi-
nar on 'Corporate Social
Responsibilities 1n
Bangladesh: Current Issues
and Future Trends' organised
by International University of

Business Agriculture and
Technology (IUBAT) in the
capital.

Earlier in April, the govern-
ment announced that it would
formulate a set of policies on
CSR to encourage businesses
to contribute more to workers
and social welfare.

In his keynote paper, Dr
Andaleeb said the corporate
houses and factories have to
ensure CSR in different levels,
such as in stakeholders’,
employees’, customers' and
environmental levels.

Stressing on ensuring CSR
for the employees, he said an
unhappy and aggrieved
employee cannot satisfy the
stakeholders or the customers.

He also said due to lack of

implementation, the existing
laws often fail to protect
human rights in many facto-
ries, especially in RMG units in

the country.

Prof Dr M Alimullah Miyan,
vice chancellor of ITUBAT, said
proper practices of CSR in the
country's readymade garment
units can help ease frequent
labourunrest.

He also said buyers from
Europe and North America
want to source goods only from
sociallycompliantfactories.

“A CSR strategy delivers a
strong and positive message
that the company is ethically
and socially responsible and
contributing to the country's
overall economic develop-
ment,” headded.

Dr Stefan Frowein, ambas-
sador of the Delegation of the
European Commission in
Bangladesh, and Fritz
Meijndert, charge d'affaires of
the Embassy of the Kingdom of
the Netherlands, were also
presentat the seminar.
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Fazlul Hoque, president of Bangladesh Knitwear Manufacturers and Exporters Association, speaks ata
two-day 'Multi-stakeholders Forum-Bangladesh' that began yesterday in Dhaka. Paul Dearman, trad-
ing law and technical manager of Tesco, a leading buyer, is also seen. (Story on B-1)
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