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Shrimp exporters yet to
reach latent heights

Seminar told

STAR BUSINESS REPORT
The country's second largest
~export earner, the shrimp

# industry, is unable to tap the

full potentials of this sector due
to a number of problems
including a lack of knowledge
on global standards, according
toastudy released yesterday.

“Bangladesh must comply
with all the hygiene issues so
that the export of shrimps
increases. However, it is not an
easy job because of the involve-
ment of numerous players,” M
Asaduzzaman, research direc-
tor of the Bangladesh Institute
of Development Studies
(BIDS), told a seminar in Dhaka
yesterday.

The seminar, chaired by
BIDS Director General Quazi

Shahabuddin, was organised
to exhibit the preliminary find-
ings of a study on the country’s
shrimp industry, which is now
affected by falling prices in the
global market.

The $45.7 crore worth export
earning industry is now facing
various compliance issues
such as sanitary measures from
buyers, especially from the
European Union (EU), the
main destination of the coun-
try's shrimp.

The industry is also facing
difficult times in their efforts to
export to the US on grounds of
child labour. However, the
government turned down the
charges and said child labour
does not exist in the shrimp
processing plants.

The industry sprang up over

the last three decades on the
coastal belt of the country and
now employs about 12 lakh
people at various stages of
production, marketing and
processing.

People involved with the
sector are less aware of the
global standards, especially
about sanitary measures,
which they have to abide by to
woo importers, according to
the study.

The study also observed that
the shrimp business, despite
having the potentials to be
highly profitable, is risky due to
numerous technical factors,
lack of observance of basic
hygiene factors and lack of
knowledge on world standards.

Risks also arise due to the
fragile market linkages

between the hatcheries and the
‘ghers' (enclosure) and also
between the 'ghers' and the
processing plants.

The BIDS research director
said adequate investments are
needed to minimise these risks
and to boost the exports. “It will
help us attain a competitive
edge in the global market,” he
said. ;

Syed Ataur Rahman, secre-
tary of the Ministry of Fisheries
and Livestock, said the EU is
now laying emphasis on issues
such as proper laboratory tests,
'‘Hazard Analysis and Critical
Control Points' (HACCP) and
trace ability, while the US is
focusing on workers' rights.

“We have to address all these
issues to boost this sector even
further,” he said.

Benapole land
port activities
disrupted

Export-import activities
through the Benapole land
port came to a halt for nearly
one and half hours on Sunday
over the return of eight Indian
trucks seized about five years
ago.

However, the standoff over
the issue was resolved follow-
ing a meeting by officials from
the two countries.

Senior officials of Computer Source Ltd and HP pose for photographs at an agreement signing cere-
mony recently. Under the deal, Computer Source will distribute HP servers and storage products in

Bangladesh.

PUBLIC PROCUREMENT
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STAR BUSINESS REPORT

Finance and Planning Adviser
Dr A B Mirza Azizul Islam yes-
terday blamed the absence of
policy coordination between
government and development
agencies for mismanagement
in public procurement pro-
cess.

He said sometimes the
government faces difficulties
in joint venture projects with
its development partners due
to lack of policy harmonisa-
tion.

“Itwould have been better if
different countries and devel-
opment partners harmonized

nce of
blamed for mismanagement

their policies,” he said

The Finance Adviser was
speaking at the Asia Regional
Workshop on Implementing
Procurement Reforms and
Improving Performance in
Dhaka.

At the workshop, Country
Director of World Bank (WB)
Xian Zhu said procurement
reform is clearly a crucial
building block in improving
governance, public sector
management and accountabil-
ity.

“In case of Bangladesh,
there remain several overlap-
ping institutional and gover-
nance constraints. Clearly,

much more needs to be done
to make public procurement
sustainable through contribu-
tion from public officials and
bidding community,” he said,
adding that experience shows
that involvement of civil soci-
ety and NGOs in procurement
monitoring has been impor-
tant in ensuring that procure-
ment processes have account-
ability with desirable out-
comes.

Such participatory moni-
toring would help deter leak-
ages of funds, he said.

Xian Zhu said introduction
of electronic government
procurement (e-GP) has

proved to be a cost and time-
saving tool in many countries
of Asia and Pacific.

Country Director of Asian
Development Bank (ADB) Hua
etsaid” thes Parblic
Procurement Act (PPA) 2006,
which has been in effect since
January 2008, was formulated
with the aim to overcome the
deficiencies of the Public
Procurement Regulations
(PPR) 0f2003.

“We hope that through
efficient implementation of
the PPA 2006, these deficien-
cies could be eliminated,” Hua
Du said.

Acer India MD
due today

tor of Acer India Pvt Ltd, is
scheduled to arrive in Dhaka
today on a three-day tour by
the invitation of Acer's busi-
ness and service partner
Executive Technologies Ltd
(ETL).

During the visit, he will inau-
gurate ETL's two new 'Acer
Malls’ on Gulshan Avenue and
at Multiplan Centre on
Elephant Road, says a press
release.

Mukund, who has been the
Acer India MD since 2001,
started his career with Blue Star
where he handled sales. He
then became a partner with
Meera Dynamics, a distributor
for ICIM and DCM Data. He
later became the general man-
ager at Pertech Computers
before moving to Acer in 1998
as the marketing director of
AcerMiddle East.

Grameenphone reaches
20m subscribers

STAR BUSINESS REPORT
Grameenphone, the country's
leading mobile phone opera-
tor, crossed the 20 million sub-
scribers’' mark yesterday.

“Grameenphone's premium
brand image for providing the
best quality network, innova-
tive and useful products and
services, and ensuring com-
mitted customer service are
the main pillars of our suc-
cess,” said Anders Jensen, chief
executive officer of the com-
pany adding, “And we will con-
tinue to deliver on these prom-
ises in years to come.”

The Norway based Telenor,
which owns 62 percent of
Grameenphone's shares,
believes it will grow more in the
coming years and now plan-
ning to concentrate in the rural
areas.

“We are humbled by the
pravg s spll aced - n
Grameenphone by more than
20 million subscribers,” Jensen
said.

According to figures
released by the Bangladesh
Telecommunication

Regulatory Commission
(BTRC), the total number of
mobile phone subscribers
currently stands at 42.04 mil-
lion.

The sixmobile phone opera-
tors of the country added 1.7
million new customers in May
2008y or which,
Grameenphone alone added
980,000.

According to BTRC,
Banglalink and AKTel's sub-
scription reached 8.99million
and 7.71million respectively, as
of May 2008.

Starting its operations on
March 26, 1997, the
Independence Day of
Bangladesh, Grameenphone
has the largest network cover-
age in the country. It currently
has more than 11,000 base
stations in operation in over
6,200 locations, bringing
almost the entire country
under its coverage.

The company has so far
invested more than Tk.111
billion to build the network
infrastructure since its incep-
tion in Bangladesh, including
Tk35.8billion in 2007 alone.

Grameenphone is also the
biggest tax payer in recent
years with the cumulative
contribution to the national
exchequer standing at over Tk
101 billion, including Tk 34
billionin 2007.

High oil prices
slash German
business
confidence

AFP, Frankfurt

Germany's key business cli-
mate index fell to an 18-month
low point in June, with high oil
prices pulling the rug from
under the feet of Europe's
biggesteconomy.

The index calculated by
Munich-based economic

research institute Ifo dropped.

sharply to 101.3 points from
103.5 points in May, under-
scoring the results of a separate
eurozone purchasing manag-
ers' index that showed activity
contracting for the first time in
almost five years.
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Jamil flies to US
to finalise deal
on purchase of
10 Boeing planes

STAR BUSINESS REPORT

A three-member high-powered
delegation yesterday flew to
USA to finalise the deal signed
earlier to purchase 10 new
aircraft for Biman from US
plane maker Boeing.

The delegation led by Chief
Adviser's Special Assistant
Mahbub Jamil will also work on
restoring the Dhaka-New York
flight, which has been sus-
pended since 2006 due to
heavy loss incurred by Biman,
the national flag carrier.

Biman on April 22 signed the
deal with Boeing to buy eight
new-generation aircraft -- four
777-300ER and four 787-8 -- at
a cost of $1.26 billion (Tk 8,728
crore).

The deal includes an option
on the purchasing rights of
buying four more planes -- two
777-300ER and two 787-8.

The same day the national
flag carrier also signed a memo-
randum of understanding
(MoU) with the plane maker to
buy two 737-800 aircraft. The
MoU also has the option on the
purchasing rights of buying
twomore 737-800.

The other two members of
the delegation are Air Vice
Marshal Muhammad Enamul
Bari, memberof Biman's Board
of Directors, and Dr MA
Momen, managing director
and CEO of Biman Bangladesh
Airlines Ltd.

The Boeing authorities have
invited Mahbub Jamil as the
chairman of Biman's Board ol
Directors to attend a function
for finalising the deal in
Washington DC.

The State Department of US

is likely to arrange the cere- |

mony on June 25, said a gov-
ernment press release.
US Assistant Secretary of

State.Richard Bogche&.aﬂiq@&l@_ 4

of US Chamber of Commerce
and US-based Exim Bank,
among others, will be present
atthe ceremony.

This is the first time Biman
independently decided to buy
aircraft without any political
and government interference
since its inception in 1972.
Biman became a public limited
companyin July lastyear.

Biswa Shahitto
Kendro, djuice
launch 'Know
Bangladesh'
programme

Biswa Shahitto Kendro (BSK)
and mobile phone operator
Grameenphone's youth brand
djuice are organising a
programme styled 'Know
Bangladesh'.

The programme is a bicycle
tour across Bangladesh by the
youth to learn more about the
lifestyle and the hardships ol
the rural and semi-urban peo
ple of the country, says a press
release.

Participants will comprise a
three- to ten-member group,
each with a group leader, who
will also serve as the corre-

PID

Chief Adviser Fakhruddin Ahmed presides over a meeting of Bangladesh Better Business Forum (BBBF)
in Dhaka yesterday. The CA at the meeting has directed the ministries and departments concerned to
implement the BBBF's recommendations, which are under implementation process, in next two
months to attain desired dynamism in trade and economy,.

STAR BUSINESS REPORT

Titas Gas Transmission and
Distribution Company, with
the largest-ever public issue in
the history of country's stock
market, will make its debut on
bourses next Sunday, officials
said.

The state-run gas company
will join the country's two
bourses under direct listing
rules with offloading of shares
worth Tk 214.11 crore, which is
20 percent of its paid up capital
Tk856.47 crore.

Almost all formalities have
been completed for offloading
sharesof the company.

Titas will sign a listing agree-
ment with the DSE on

Thursday, DSE officials said.

The face value of each Titas
share is fixed at Tk 100. As on
June 2007, earning per share
(EPS) of Titas Gas was Tk 539.
The current EPS stands at Tk
30.07 following the enhance-
ment of the company's paid up
capital to Tk 856.47 crore In
April of this year, up from Tk
238.88 crore as on June 2007.
The authorised capital of Titas
amounts to Tk 2000 crore.

Titas, which distributes gas
in Dhaka and greater
Mymensing region, will be the
fifth state-run company to be
listed on the stock exchanges
under direct listing rules.

Earlier, Jamuna Oil Company
and Meghna Petroleum

Titaé Gas trading debuts Sunday

offloaded 30 percent shares
each in January this year, and
Dhaka Electric Supply
Company and Power Grid
Company Bangladesh shed 25
percentshares each in 2006.
Under the direct listing
rules, trading of Titas will be
held in spot market up to 12
noon for the first two working
days. First ten minutes of the
first trading day will be consid-
ered as price building period
and thereafter from the 1llth
minute the ICB Securities
Trading Company will start
selling it at best market price.
Trading will remain closed
on the third day to allow the
market to distribute the shares
traded on the first two days.
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spondent to BSK, and a cap- |

tain, tolead from the front.

All trips will start from
Dhaka by bicycles on specified
routes. Different groups may
travel to different places at the
same time and the duration of
each trip may vary from 5 to 15
days. However, the trip cannot
exceed 300 miles.

The participant groups will
be given some tasks to get
better acquainted with
Bangladesh. They will be asked
to analyse the geographic ter-
rain, flora and fauna of the
places visited. They will have to
gather information on the area
and visit schools, colleges and
universities, and encourage the
students to read books and
participate in future
programmes of the BSK.

The participants will also
submit write-ups on their tour
experience and the best write-
up and photograph will be
published in BSK's annual
magazine and some newspa-
pers.
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