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VP Patel due

T ASssssEuAsAsssE NSt R SRRSO NSRS S BN E RSN EE

Praful C. Patel, vice president,

- South Asia region of the World

Bank, arrives here today on a
two-day visit following an
invitation by Bangladesh gov-
ernment.

The visit is intended to fur-
ther strengthen the partner-

--ship between Bangladesh and
. -the World Bank Group in meet-
ing the development chal-
" lenges of the country.

Patel assumed his current
position as regional vice presi-
dent, South Asia in July, 2003.
He oversees the World Bank's
Operations in Afghanistan,
Bangladesh, Bhutan, India,
Maldives, Nepal, Pakistan, and
SriLanka.

Patel provided a strong lead-
ership over the World Bank
programmes in Bangladesh

a With concessionary lending

growing from USS$ 321 million
in 2002 to US $753 million this
fiscal year.

The World Bank assistance
includes support in growth,
poverty reduction, social pro-
tection and infrastructure
development.

Japan's business
bosses say
expansion
already over

AFP,; Tokyo

The majority of Japan's top
executives have said an
expanding phase of the
nation's economy has already
been over, a poll showed on
Sunday.

The Asahi Shimbun daily
carried out its latest biannual
survey between May 29 and
June 12, covering presidents
and top executives of Japan's

- major 100 companies.

. According to the poll, 53
companies said “the present

~economic expansion has

already finished,” sharply up
from only seven firms saying so
in the previous survey in
November.

Ten companies said the
economy will continue
expanding until this summer,

- while 32 replied the expansion

phase will last until late this
year or even next year, the sur-
veyshowed.

The respondents raised the
gloomy perspective for the US
economy and the recent surge
inoil prices as well as raw mate-
rials as negative factors for the

future of the Japanese econ-

omy.

-

STAFF CORRESPONDENT
Bangladesh Bank Governor «
Dr Salehuddin Ahmed yester-
day refuted the allegation
that banks are faced with
liquidity crisis.

“Latest figures show that
both deposits and credits in
the banks increased as com-
pared to that of the previous
yvear's,” he told the reporters.

The Governor said creditin
the private sector grew 23.11
percent during July-April
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Governor refutes 'liquidity
crisis' in banks

period of the current fiscal
compared to that of the same
period of previous fiscal.

nessmen, including the
President of the Federation of
Bangladesh Chambers of
Commerce and Industry
(FBCCI) alleged Saturday that
the private sector is faced
with credit crunch as the
banks are running short of

cash.

Mirza Azizul Islam, however,

dismissed the allegation quot-
ing the central bank's infor-
mation that the banking sys-
tem had an excess liquidity of
Tk 12,000 crore a couple of
months ago.

Salehuddin Ahmed appre-
hended that few banks might
have problems of asset-
liability mismatch as they lend
more than their capability.

“Surely, we'll look at how
we can ensure adequate
funds for the private sector,”
he said, adding that the BB

Country's leading busi-

Finance Adviser Dr AB

would examine and address
the issue in the half-yearly
monetary policy to be
released early July.

The Governor said he had a
look at the recent figure con-
cerning currency in circula-
tion and found that currency
circulation, as a proportion of
bank deposits, has increased,
instead of declining.

The Governor said he
expects issuing of notes of Tk
1,000 denomination by
October this year.

Visitors look at a decorated door at the three-day 'Construction Industry Exhibition 2008', organised by
Bangladesh Association of Construction Industry, at Dhaka Sheraton Hotel. The fair, which ends today,

is open from 10am to Spm without any entry fee.

STAR

UNB, Dhaka

cent.
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Bangladesh Association of
Banks (BAB) would urge the to
government to provide tax
rebates to the banking'com-
panies, including reduction
of corporate income tax Dr
from 45 percent to 40 per-

Theywould raise the issue as
well as other concerns the
private commercial banks are
- facing currently as they are
scheduled to meet Chief at

Bank owners meet CA tomorrow
to seek tax benetits

Adviser Dr Fakhruddin Ahmed
today.
The BAB is also scheduled

the

Exchange Commission (SEC)
‘Ghairman Faruq Ahmad ' and advances, withdrawal of
Siddiqi and Finance Adviser

Tuesday and Wednesday
respectively.
The executive committee of

directors discussed the issues
of their concerns at a meeting

-meeting sources said.

The BAB would urge the
government to increase
income tax benefit on provi-
sion against classified loans

meet Securities and

one- percent loan loss
provisioning on unclassified
loans.

They would also seek
exemption from excise duty
and 10 percent advance
income tax on deposit pension
scheme as well as tax on CSR
and Zakat activities.

Mirza Azizul Islam on

association of private bank

the BAB office yesterday;

4 RanksTel

RANKSTEL

A Rouf Chowdhury, president and chief executive officer of Ranks Telecom Limited (RanksTel), and
Sarder A Nayeem, president of Japan Bangladesh Friendship Hospital (JBFH), recently signed an agree-
ment in the city. Under the deal, RanksTel subscribers can avail of instant healthcare services over
phone from attending hospital doctors by calling at 10600, 24 hours 2 day.
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S Korea, US

agree on
beef deal

AP, Seoul

..................................................

South Korea said it will resume
imports of U.S. beef after
American and South Korean
suppliers agreed to block meat
from older cattle, aiming
Saturday to soothe health
concerns that sparked weeks
of demonstrations against
new President Lee Myung-
bak.

Still, protest leaders argued
the plan doesn't go far enough
and staged the latest of their
daily candlelight rallies. The
rally caused the main intersec-
tion in downtown Seoul to be
blocked as thousands of riot
police prevented demonstra-
tors from marching to the
presidential Blue House.

Procedures to put the new
import agreement into effect
were to start Monday, Trade
Minister Kim Jong-hoon said,
but it was not clear when
American beef would reach
South Korean markets.

Lee, a pro-U.S. conservative
who took office in February,

had agreed tosallowsresamed

American beef imports in
April seeking to improve rela-
tions with Washington and
pave the way for a larger free-
trade deal between the two
countries to help reinvigorate
the South Korean economy.
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Habibullah N Karim, president of Bangladesh Association of Software and Information Services
(BASIS), speaks at a press meet on the proposed budget in Dhaka yesterday.

STAR BUSINESS REPORT

The country's software devel-
opers yesterday urged the
government to exempt certain
[T based services from income
tax.

The services that require
exemption are the digital data
processing, computer graphics
and animation, digital content
management, web enabled
services and computer-based
business process outsourcing.

Terming the proposed bud-
get as 'IT friendly', Habibullah

Software developers seek
tax exemption

N Karim, president of
Bangladesh Association of
Software and Information
Services (BASIS), said the tax
exemption is very important
for those services because they
generate employment.

“Furthermore, it is time to
boost the country's IT sector
and if entrepreneurs get some
tax benefits at the primary
stage, it will encourage invest-
ments in these areas,” Karim
said at a press meet on the
proposed budget at the BASIS
officein Dhaka.

The proposed budget 2008-
09, exempted taxes on soft-
ware, call centre, data entry
and data processing for the
next three years. However, the
president of BASIS said the
exemption should have been
for 10 years.

He further urged the govern-
ment to make allocations to
resume work on the software
technology park in Mohakhali,
Dhaka. The government once
allocated land at Mohakhali to
establish the park but so far, no
initiative has been taken.

S'pore banks to face volatile times

ANN/ THE STRAITS TIMES
Singapore banks are likely to
have peaked in their financial
performance and will face
weaker and more volatile earn-
ings for the next year or so, said
Moody's Investors Service.
Singapore, along with

Viet Nam, face a negative
industry outlook for their

banking systems, having |
been hit by the global eco- |

nomic slowdown and rising
inflation, according to
Moody's annual Asia

Ministry/Division
Agency
Procuring
name
Tender name

entity

Construction of 1 x Grenade production
auxiliary shop including intermal/external |

Military Engineer Services | |
Directorate of Works & Chief Engineer (Army)

Invitation for 1st Re-Tenders

Ministry of Defence.
Military Engineer Services.
DWA&CE (Army), Dhaka Cantt.

services Inside the factory area at BOF
Gazipur Cantt.

Invitation for tender 77 of 2007-2008/E-6 Dated 12 June 2008.
No.
6. Procurement Open tendering method.
method
7. Source of funds GoB.
8. Tender last selling 03 July 2008. I
date
9. Tender submission 06 July 2008 at 1100 hours.
date & time
10. Tender  opening 06 July 2008 at 1130 hours.
date & time '
11.  Name & address of
the office(s)
-Selling tender a. Tender Selling & Information Centre of
documents DWA&CE(A) at GE(A) Project, Dhaka
Cantt.
: b. DW&CE (Ammy), Dhaka Cantt.
-Receiving  tender Tender Selling & Information Centre of
documents DW&CE(A) at GE(A) Project, Dhaka
Cantt.
-Opening  tender Tender Selling & Information Centre of
documents DW&CE(A) at GE(A) Project, Dhaka

Cantt.

12.  Place/date/time of
pre-tender meeting

lenderer
b.

Tender Selling & Information Centre of
DW&CE(A) at GE(A) Project, Dhaka
Cantt. 03 July 2008, 1000-1100 hours.

13.  Eligibility v L - )

Contractors enlisted in MES class
'C'&D.

Contractors enlisted in
govt/semi-govt/autonomous
organizations in similar capacity

other

having necessary secunty
clearance.
14, Prce of tender TK 750/- (non-refundable).
document
15.  Amount of tender Tk 60,000/
secunty
16.  Time for completion 06 (six) months,
of wks |

17.  Contact details

Phone: 8750011 exin. 2678 Waebsite:

www.army.mil.bd.

18.  Special instructions

a. Tenderer shall submit copy of letter of

valid enlistment & security clearance with
application on company letterhead when
purchasing tender.

b. Delails requirements are mentioned in
tender data sheet of tender documents.

¢. The procuring entity reserves the right
to accept or reject all tenders.

ISPR/Army/08/1489
GD-2883

DW&CE (Army)
Dhaka Cannl.

Banking Outlook for 15
Asian banking systems.
Weaker domestic and
regional growth will mean
softening loan demand over
the next 12 to 18 months for
Singapore banks. Meanwhile,
credit costs may rise in the next
one to two quarters as some

SMIAlaysia, Indonesia Tand ™ barrowers midy' not be-able ro*

cope with inflationary pres-
sures and lower earnings.

But the local banks' strong
ratings are expected to stay
stable, said Thomas Byrne, a
senior vice-president of
Moody's sovereign risk unit,
because of their track record of

conservatively managing their.
. ¢
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Bangladesh Krira Shikkha

Pratisthan (BKSP)

Jirani, Savar

Memo No. BKSP/Admin-2/1149/415

Dhaka

Request for Expressions of
Interest (EOI) of the Consultants

The Executive Engineer on behalf of Director General,
Bangladesh Krira Shikkha Pratisthan (BKSP) has been allocated
public fund from Government of the People's Republic of
Bangladesh (GOB) toward the cost of “Further Development
Facilities of the Dhaka, Chittagong & Khulna (Bagerhat) Divisional
Physical Education College® and it intends to apply part of the
proceeds of this fund to payment under the contract for Architectural
and Engineering consultancy service.

2) The services include

a) Topographical survey, plan, design, drawing, preparation of
estimates/documents and sub-soil investigation ele.

b) Full time supervision of the construction works.

¢) The implementation period of the project is 18 (eighteen)

months.

d) Divisional Physical Education College will be developed in
Dhaka, Chittagong & Khulna (Bagerhat).

e) The total implemented components are --

) Further construction of 1st, 2nd & 3rd class room, seminar
room, modern gymnastic apparatuses room (Dhaka).

Il) Construction of 3rd & 4th class employers quarter (four-

storied) Chittagong, Khulna.

lI) Construction of auditorium (Chittagong).

IV) Extension of the one-storied academic building (Khulna).
V) Extension of the two-storied hostel (Khulna).

VI) Construction of lecturer quarter three-storied (Khulna).

VIl) Road, basket ball

ground,

tennis court & some

renovation/reconstruction (Dhaka, Chittagong & Khulna).

f) Any two person BKSP official will visit every month all
arrangement will be taken by consultants.

3) The Executive Engineer on behalf of Director General,
Bangladesh Krira Shikkha Pratisthan (BKSP) now invites eligible
applicants to indicate their interest providing the services. Interested
consultants are invited to provide information indicating that they
are qualified to perform the services (brochures, description of
similar assignments, experience in similar operating conditions,
avallability of appropriate professional qualification and experience

among self ele.). .

4) A consultant will be selected in accordance with “The Public

Procurement Act-2008".

5) Interested consultancy firm may obtain further information at
the address above during normal office hours.

6) Expressions of Interest shall be submitted in sealed envelop
delivered to the undersigned shown above by 10 July, 2008 up to
1.00pm clearly marked "Request for Expressions of Interest for
Architectural and Engineering consultancy services for "Further
Development Facilities of the Dhaka, Chittagong & Khulna
(Bagerhat) Divisional Physical Education College.

GD-2903

Shah Ashraf Ali
Executive Engineer
BKSP
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