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Used car import up

STAR BUSINESS REPORT

Import of reconditioned vehi-
cles increased by 18.3 percent
in the past 11 months of the
current fiscal year (FY) 2007-
08, compared to the same
period of the previous year
what importers said due to
increased remittance inflow in
the country.

In the past 11 months, a total
of 19,500 units of recondi-
tioned vehicles were imported,
officials of Bangladesh
Reconditioned Vehicles
Importers and Dealers
Association (BRVIDA) said.

In FY 2006-07, a total of
15,932 units of reconditioned
vehicles were imported, show-
ing a 15.39 percent growth over
the previous FY 2005-06. In FY
2005-06, the number of recon-
ditioned cars imported was
13,480.

“Despite all the odds the
economy of the country Is
expanding, giving the middle
class affordability to purchase
cars,” said Abdul Hamid Sharif,
secretary general of BRVIDA.

The association leaders also
said that the total number of
reconditioned vehicles
imported would amount (0
more than 21,500 units, includ-
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People walk past showrooms of cars in Dhaka. Import of reconditioned vehicles increased by 18.3

percentinthe past11 months of the current fiscal year (FY) 2007-08.

ing the sales figures for June
this year.

A total of 2,638 units of vehi-
cles were imported till March,
while the numbers for April
and May stood at 1,952, and
2,480 respectively.

“Generally the import of
cars increases ahead of the
budget announcement, and
the same thing has happened
again this year. Although, it was
not a big increase,” Sharif
added.

The sector people also said
the import of reconditioned

cars may witness over 25 per-
cent growth in the next FY, if
the pace of economic growth
continues.

“The increase in property
valuation is also a great con-
tributor to the rise in car

imports. Now, the cost of land

has increased so much that
people can afford to own a car
by selling a small portion of
their land,” said Abdul Haque,
president of BRVIDA, at a press
conference a few days ago.

“As cars are an integral part
of various economic activities,

it is vital to understand their
importance to further acceler-
ate economic growth,” he
added.

In the proposed budget the
government has readjusted the
supplementary duties of 60,
100, 250 and 350 percent on
vehicles having higher dis-
placements in a bid to discour-
age importofluxury vehicles.

The sector people said the
increase in duty on recondi-
tioned vehicle would affect
the economic growth of the
country.

ANN/ THE STRAITS TIMES

The flow of capital into the
Asia-Pacific’s real estate mar-
ket from outside the region is
accelerating, a new report on
property investment has
found.

This is the result of the-credit
crisis in the United States and
Europe, said the report by
KPMG, FTSE Group and Asian
Public Real Estate Association
(Aprea).

The acceleration is coming off
the back of prolonged steady
growth, which has been powered

by a combination of opportunis-
tic and increasingly longer-term
investments, it found.

"With the credit crisis in the
US and Europe, investors are
seeing a slowdown there, so
they are looking to Asia for
growth,” said FISE Group's
head of quantitative research
(Asia-Pacific), Jamie Perrett.

Many institutional inves-
tors, such as pension funds, are
looking to diversify their port-
folios and increase their prop-
erty allocations, he told The
Straits Times.

Real estate as an asset class

has outshone equities and
long-term government bonds
over the past decade, providing
average returns of 7 per cent to
8 per cent, said the report,

And, while returns on real
estate investments are
expected to decline in most
gountries, returns in the Asia-
Pacific are expected to remain
higher than the global average
of slightly over 5 per centfor the
comingyear, itsaid.

Market sentiment in Asia
has been hit by the credit
crunch and itis unclear when a
rebound will occur, but the

Positive outlook for Asian property market

regional outlook should
remain positive, said Aprea’s
chief executive officer, Peter
Mitchell.

The interest in investing in
Asiaremains but there are signs
of a wait-and-see approach, he
said, "We need to take alonger-
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Real estate investment
trusts (Reits) are not growth
stocks but good defensive
stocks and inflation hedges,
said Mitchell. Projections show
Asia's Reit market with a
capitalisation exceeding
US$100 billion by 2010.
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Islamic Finance and Investment Limited

ISLAMIC FINANCE AND INVESTMENT

The seventh annual general meeting (AGM) of Islamic Finance and Investment Ltd was held on Monday
in Dhaka. Chairman of the company Rezakul Haider presided over the AGM, while directors, managing
director and senior officials, among others, were present.
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Islamic Finance
and Investment
approves 15pc
cash dividend

[slamic Finance and
Investment Ltd (IFIL) has
approved a 15 percent cash
dividend for its shareholders
for the year2007.

The approval came at the
seventh annual general meet-
ing (AGM) of the company held
on Monday in Dhaka, says a
pressrelease.

Chairman of the IFIL
Rezakul Haider presided over
the AGM, while directors,
managing director and senior
officials, among others, were
present.

‘borrow $180m
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[CMAB signs
partnership
deal with
job portal

JobStreet.com, a leading job
portal in Bangladesh, will pro-
vide placement services at
home and abroad to the mem-
bers and students of the
Institute of Cost and
Management Accountants of
Bangladesh (ICMAB).

A 30-month partnership
agreement to this effect was
signed between the ICMAB
and the job portal on
Wednesday in Dhaka, says a
press release.

Under the deal,
JobStreet.com will also educate
[CMAB students on career
development and arrange
workshops and seminars three
times a year, and ICMAB will
allow the job portal to get infor-
mation about its qualified
members and students to place
them to potential employers.

Abu Sayed Md Shaykhul
[slam, secretary of ICMAB, and
Md Sabur Khan, vice chairman
of JobStreet.com Bangladesh,
signed the agreement, while
Zahir Uddin Ahmed, president
of the institute, among others,
was present.

Philippine food
authority to

for rice imports

ANN/ PHILIPPINE DAILY
INQUIRER

The National Food Authority
(NFA) of the Philippines will
borrow another 8 billion pesos
(US$180.07 million) to meet its
expenditure requirements this
year, particularly for more rice
importation and payment of
maturing obligations, Finance
Undersecretary Jeremias Paul
Jrsaid.

The NFA will use credit lines
with banks to raise the 8 billion
pesos, which will be on top of 8
billion pesos it raised in
February from a sale of long-
term bonds that carried a sov-
ereign guarantee, Paul said.

Paul said the NFA's financial
woes were a natural conse-
quence of its mandate to
ensure a steady supply of
affordable riceselling rice at
lower-than-market prices even
ifitbuysitathigh prices.

He said the NFA posted a
budget deficit of 2.6 billion
pesos ($58.52 million) last year.
The deficitis expected to widen
this year, given rising prices of
rice in the world market.

Earlier projections showed
the NFA deficit could reach 43
billion pesos ($968.35 million)
this year, but Paul said the
latest estimates indicated it

would be 35.8 billion pesos
($806.21 million), given the |
measures the NFA has taken to
addressits financial problems.

To coverits deficit, the NFA's
debts have ballooned to about |
36 billion pesos.

One of the measures taken |
by the NFA to address its finan- |
cial woes is introduction of rice
varieties that it sells at higher

pesos (40 US cents) perkilo.

China, US to talk for
investment accord

ANN/ CHINA DAILY

China and United States will
hold talks on an investment
treaty that could greatly widen
opportunities for American
companiesin China.

The announcement came as
the two countries wrapped up
the fourth Strategic Economic
Dialogue (SED), which began
on the US Naval Academy cam-
pus in Annapolis, Maryland, on
Tuesday.

Vice-Premier Wang Qishan
and US Treasury Secretary
Henry Paulson co-chaired the
meeting as special representa-
tives of President Hu Jintao
and US President George W
Bush.

"This is a successful meet-
ing," Wang said, The Chinese
delegation was scheduled to
meet with Bush and attend a

joint closing news conference
with Paulson at the Treasury
| Department.

|
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Apart from widening the
opportunities, the investment
treaty will also make it easier
for US companies to do busi-
nessin China.

"The agreement will have

very clear rules on the treat-
ment of investors and the need
to comply with those rules
transparently and according to
the rule of law," a US adminis-
tration official said.

The official spoke on condi-
tion of anonymity because the
formal announcement was to
be made at the closing news
conference.

The two countries are likely
(o announce other agreements
in areas such as strengthening
energy security, cutting global
pollution and expanding food
monitoring.

Paulson hoped the discus-
sions would produce enough
results to persuade the next
administration to continue

the SED.

Hurdles seen blocking
potential of mobile
phone TV

AFP, Singapore

Television viewed on mobile
phone handsets could be a
huge revenue generator for
the telecoms sector but signif-
icant hurdles stand in the way,
industry players and analysts
said Thursday.

[ssues such as handset
costs, handset capability and
delivering the content wanted
by mobile users have yet to be
worked out, they said.

"There is potential but also
a lot of questions,” said
Claudio Checchia, a research
manager with research firm
IDC. "So.you will see a lot of
experiments.”

The cost of TV-capable
handsets was an example of
the hurdles the service faced,
he said.

A subsidiary of US wireless

titan Qualcomm, MediaFLO
Technologies, began televi-
sion broadcasts to Verizon
mobile telephones around a
year ago and says mobile tele-
vision can be the new "prime
time" for the industry.

"When handset subscribers
were polled about what's the
most important features on
their phones, they rank voice
as one and being able to watch
video on their devices as sec-
ond,” said Qualcomm
MediaFLO's Mazen
Chmaytelli.

Chmaytelli, senior director
for business development
with Qualcomm MediaFLO
Technologies, was speaking
Wednesday on the sidelines of
CommunicAsia, a regional
technology trade exhibition
thatends Friday in Singapore.

with half of the world's

population owning cellular
devices, content providers are
realising they have "many
eyeballs” in their target base,
said Chmaytelli,

"This dwarfs any house-
hold penetration of TV so if
you look at that target pene-
tration from a business per-
spective, there is a lot of
things you could do to go
ahead and gather these eye-
balls,"” he said.

Colin Miles, executive vice
president with 1-POP
Networks, a mobile media
services company, said the
type of content offered to
mobile users is important, and
another challenge faced by
mobileTV.

"It is always going to be the
content... the question is, how
it is going to be consumed?”
asked Miles.
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Fazle Hasan Abed, chairman of Brac, a leading non-government organisation, visits the refurbished
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Wari outlet of Aarong, a craft project of Brac, after inaugurating the outletin old Dhaka yesterday.
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Tender No. SGFL/07-08/FP-57
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Sylhet Gas Fields Limited
(A Company of Petrobangla)
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Dated: 16-06-2008

Invitation for Bid

1. Ministry/Division Ministry of Power, Energy & Mineral Resource/Energy & Mineral
Resource Division.
2. Agency Sylhet Gas Fields Limited (A Company of Petrobangla).
3. Procuring entity name Sylhet Gas Fields Limited (SGFL).
4, Procuring entity district Sylhet.
5. Invitation Ref No. SGFL/07-08/FP-57 dated: 16-06-2008.
6. Inwvitation for Supply of Gas-Water Heat Exchanger (Complete set).
KEY INFORMATION
1. Procurement method Open tender method (Intemational Competitive Bidding), single stage one
envelope system.
FUNDING INFORMATION
8 Budget and source of funds Own source of Sylhet Gas Fields Limited.
PARTICULAR INFORMATION
9, Project name N/A.
10. | Tender publication date N/A.
11. | Tender last selling date 04-08-2008.
12. | Place of tender selling a) | Syhet Gas Fields Limited, PO. Chiknagool, Sythet -3152.
b) | Sylhet Gas Fields Limited, Dhaka Liaison Office, House-4/10, Igba!
_Road, Block-A, Mohammadpur, Dhaka-1207
¢) | Petrobangla, 3, Kawran Bazar C/A, Dhaka-1215.
d) | Tias Gas T&D Company Lid., 105, Kazi Naznl Islam Avenue,
Kawran Bazar C/A, Dhaka-1215. g
e) | Gas Transmission Company Ltd, Red Crescent Borak Tower
(Level 4-6), 71-72, Old Elephant Road, Eskaton, Dhaka-1000.
f) Bangladesh Petroleum Exploration & Production Co. Lid, Shahjalal
Tower, 80/A-B, Shiddeshwan, Malibagh, Dhaka-1217.
13. | Date & time for selling of tender The tender document will be available from 23-06-2008 1o 04-08-2008
document within office hours on all working days. _
14. | Tender closing date & time 05-08-2008 and 12.00 hrs (BST).
{5. | Tender opening date & time 05-08-2008 and 12.15 hrs (BST).
16. | Place of tender receiving & Sylhet Gas Fields Limited., Dhaka Liaison Office, House-4/10, Igbal Road,
opening Block-A, Mohammadpur, Dhaka-1207.
INFORMATION FOR TENDERER
17. | Eligibility of bidder Reputed manufacturer(s)/supplier(s)/firms from all countnes except Israel
are eligible to participate in the bidding. Likewise the offered matenals
should be of ongin of any country other than Israel. The bidder must have
minimum 5 years Intemational Business experience in relevant field and
also have 5 years supply record other than his own country. The
manufacturer or producer must have minimum 5 years expenence in
y manufacturing or producing their offered type of product.
18. | Briel descnption of goods “Supply of Gas-Water Heat Exchanger (Complete set).
19. | Prce of tender document Tk.4,000.00 or USS 60.00 (non-refundable).
20. | Address of the official inviting Managing Director, Sylhet Gas Fields Limited., PO. Chiknagool, Sylhet-
tender 3152, Bangladesh.
Attn: Deputy General Manager (Procurement), Phone No. 880-821-
| : 2871735 (Ext. 372).
21. | Special instruction a) | Bid must remain valid for 90 days from the date of closing of the
tender.
B) | Bidders shall fumish with the bid an acceptable bid secunty bond in
the form of Demand DraftPay-Order/Bank Guarantee issued by a
scheduled bank in Bangladesh or Bank Guarantee issued Dy any
reputed foreign bank duly endorsed with full obligation and liabihity
by a scheduled bank of Bangladesh in the format provided in the
tender document amounting to Taka 2,00,000.00 or USS 2850.00 or
GBP 1430.00 or Euro 2000.00 with full obligations & liabilities.
c) l must remain valid for one hundred and twenty (1
days from the date of closing of the tender. : :
d) | The scope of supply, terms of s Ir and information required to be
fumished by the bidders, etc. are included in the tender document.
e) | Bid(s) submitted after 1 adine for receiving of bids wil
%gctqd and retumed unopened to the bidaer.
) bid must not be submitied by Fax or E-mai., Pholocopy of
faxes or e-mailed bid from the principal will not be accepted. :
g) | This tender nolice will also be available al Petrobangla Website
e www.Petrobangla.org.bd and SGFL Website: www.sgfl.org.bd. _
“Sylhet Gas Fields Limited reserves the right to accept or reject any or all bids or annul the bidding process without
assigning any reason. 2
GD-2891 Deputy General Manager (Procurement)




