2 The Baﬁu ﬁfﬂl‘ DHAKA MONDAY JUNE 9, 2008
Key Asian currencies

mixed against dollar

AFP, Hong Kong

Key Asian currencies ended the
week mixed against the dollar
as the United States
announced hefty job loss fig-
ures and amid predictions of a
US interest rate rise. The Thai
baht fell further as foreign
investors took fright over
domestic concerns.

JAPANESE YEN: The yen fell
back to three-month lows
against the US dollar on specu-
lation about rises in US interest
rates, which could encourage
speculators to borrow the
Japanese currency to invest
overseas.

The yen hit the week's low of
106.26 to the dollar before
ending daytime trading at
106.03-05 to the dollar on
Friday, down from 105.44-47 to
the dollar aweek earlier.

The US Labor Department
announced late Friday the US
unemployment rate jumped
unexpectedly bya half percent-
age point to 5.5 percent in May,
the steepest increase in more
than two decades.

Financial markets are

of inflation in the United States
and Europe in the coming
week, the business day Nikkei
said.

US Federal Reserve chairman
Ben Bernanke signalled that US
rates have probably bottomed,
sparking speculation that the
next move in borrowing costs in
the world's largest economy will
be anincrease.

CHINESE YUAN: The yuan
closed at 6.9228 to the dollar
Friday on the exchange-traded
market, compared with
Thursday's close of 6.9455, and
a closing price of 6.9434 to the
dollar last Friday.

The central bank had set the
yuan central parity rate at
6.9238 to the dollar Friday,
compared with 6.9394 on
Thursday.

HONG KONG DOLLAR: The
US-linked Hong Kong dollar
finished the week at 7.8108 to
the greenback compared with
7.8054 the week before.

INDONESIAN RUPIAH: The
rupiah ended the week's trad-
ing at 9,310 to the dollar com-
pared to 9,320 to the dollar a
week earlier.

Philippines peso fell to 44.135
to the dollar on Friday after-
noon from43.750 on May 30.

SINGAPORE DOLLAR: The
dollar was at 1.3665 Singapore
dollars on Friday from 1.3660
the previous week.

SOUTH KOREAN WON: The
won closed at 1,023.50 won per
dollar Thursday, compared
with 1,030.10 won against the
greenback a week earlier.

The won gained strength for
six straight trading days from
May 26 before it fell back on
Wednesday and then Thursday
after a senior finance ministry
official reportedly expressed
"concern" over the won's
appreciationWednesday.

TAIWAN DOLLAR: The
Taiwan dollar rose 0.26 percent
percent in the week to June 6 to
close at 30.335 against the US
dollar. The local currency
closed at30.413 aweek ago.

THAI BHAT: The Thai baht
depreciated sharply against
the greenback over the last
week. The Thai unit closed
Friday at a five-month low of
33.12-13 baht to one dollar
compared to last week's close

Philippine
inflation soars
to 9yr high

ANN/ Philippine Daily Inquirer
Filipino households had to pay
14,30 pesos more in May for the
same amount of food that had
cost them 100 pesos in May last
year, according to official infla-
tion data released Thursday.

Food prices jumped 14.3 per
cent in May from May last year,
after rising 12 per cent in April
from a year earlier, pushing the
overall inflation rate to 9.6 per
cent, the highest in nine years,
according to data from the
National Statistics Office.
Overall inflation was 8.3 per
centin April.

Food accounts forabouthalf

of the basket of goods and
services in the consumer price.

Berger Paints
declares 110pc
cash dividend

Berger Paints Bangladesh Ltd
has declared a 110 percent cash

dividend for the year 2007,

The dividend was
announced at the 35th annual
general meeting (AGM) of the

among others, were present.

STANDARD BANK
Standard Bank Ltd celebrated its ninth founding anniversary on
Tuesday in Dhaka. Kazi Akramuddin Ahmed, chairman of the bank,

Mohammad Shamsul Alam, vice chairman, and senior officials,
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were present at the inauguration.
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llias Kanchan, senior deputy director of RB Group, the marketer of
Walton brand home appliances, inaugurates a showroom of Walton
at Madhabpur in Hobiganj recently. Senior officials, among others,

ANN/ Viet Nam News

The tourism industry needs
serious infrastructure develop-
ment to meet Government
economic expectations, inves-
tors at the Viet Nam Business
Forum recommended this
week. Institutional, transport
and educational infrastructure
were highlighted.

The forum was told that Viet
Nam is experiencing an
unprecedented wave of pro-
posed tourism projects, but
their development is stag-
gered.

In 2007, demands for
accommodation and air trans-
port outstripped supply iIn
both urban and remote areas.

Investors said that while it
was necessary to increase
capacity at all levels of the tour-
ism market, uncontrolled
development would hurt Viet
Nam's ability to attract higher
spending visitors.

They said there was a need for
the government to inform the

private industry of its master plan
for land use, infrastructure and
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Vietnam tourism needs
‘infrastructure overhaul

licensing. The ultimate concern
was to create a policy framework
conducive to sustainable develop.
ment.

They suggested streamlining
approval and licence procedures
for new tourism infrastructure at
provincial and central levels to
help decrease the time to
develop new attractions.

For example, the forum was
told it was necessary for
involved parties to focus on the
development of roadways and
public transportation to com-
plement travel patterns in high
activity areas, such as routes to
and from airports and seaports
-and rail and bus links between
major cities.

The forum will ask the gov-
ernment to enact strict envi-
ronmental standards for tour-
ism areas to preserve natural
beauty so that the country can
branditself 'Green'.

The tourism working group
of the forum said further work

was necessary to promote
public-private partnerships, as
this concerned the administra-
tion of the entire industry.

Following is Sunday's (June 8, 2008) forex trading statement by Standard
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company yesterday in Dhaka,
says a press release.

Gerald K Adams, chairman
of the company, presided over

PHILIPPINE PESO: The 0132.49-50.

expected to focus on prospects Chartered Bank

Major currency exchange rates

Exchange rate of some currencies
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UNITREND
Gerald K Adams, chairman of Berger Paints Bangladesh Ltd, presides over the 35th annual general |

meeting of the company in Dhaka yesterday. Directors and managing director, among others, were |
present atthe AGM.
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Central Road, Lane # 8, House # B-110 (2" Floor), New DOHS, Mohakhali, Dhaka-1206
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Local inter-bank FX market was subdued on
Sunday as the intemational marke! was closed
for the weekend. The markel was stable and
the USD remained almost unchanged aganst
the BDT.

Money market was aclive on Sunday. The call
money markel eased a itie and mosi deas
ranged between 5.00 and 12.00 percent
compared fo 10.00-12.00 percent the previous
working day
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