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CG move to hold local govt polls
‘unconstitutional’

Left party leaders tell roundtable
= democratic forces to come forward

ﬁﬁﬁa 3 'J in fulfilling the hopes and aspira-

o tions of the people.
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'Walk the
World 2008’
held in Jessore

World Food Programme (WFP)
Jessore Sub-Office organised Walk
the World 2008' in the district
yesterday as part of 'End Hunger:
Walk the World' campaign organ-
ised by WFP and its partners, says a
pressrelease.

The Walk started from the Office
of the Deputy Commissioner at

STAFF CORRESPONDENT

Speakers, mostly left-leaning party

leaders, vesterday described the . They also criticised the govern-

caretaker government's effort for
holding the local government
election as 'unconstitutional’ as
the newly introduced law for the
election is contrary to the constitu-
tion.

Workers' Party of Bangladesh
(WPB) organised a roundtable on
‘The local government law and
election’ at its office in the city with
WPB President Rashed Khan
Menon inthe chair.

Politburo member of the party
Fazle Hossain Badshah while
presenting a keynote paper said,
“The caretaker government has
introduced new law for holding
'ocal government election which is
we clear violation of the article

D) of the constitution.” The
L ticle curtains the caretaker gov-
ernment's power to adopt any
pullt}'changingdecismn.

The prohibition of teachers and
the people active in political par-
ties from participating in the local
government election by the care-
taker government is an effort to
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Workers' Party President Rashed Khan Menon speaks at a roundtable at the

party office in the city yesterday.

make the local government bodies
meritless and politically unaware,
Badshahadded.

Communist Party of
Bangladesh General Secretary
Mujahidul Islam Selim said the
government going to materialiseits
game plan gradually by holding the
local government election. “If the

government was really sincere for
the election, it could have arranged
it within 15 to 16 months which the
governmenthas already passed.”
The leaders opposed the
Election Commission's decision to
hold local government election
ahead of the general election and
called on all leftist progressive

government body underaministry.

Secretary General Dr Badiul
Alam Mojumdar of Sushasaner
Jonno Nagorik (Sujan), a civil §OCI-
ety platform working for good
governance, suggested for repre-
sentation of 40 percent women for
their empowerment to establish
poverty and hunger-free
Bangladesh,

“As the three elected govern-
ments in the last one decade and a
half did not do anything to
strengthen local government and
broke their commitment to people,
the caretaker government has
taken the initiative to hold local
governmentelection.”

Former lawmaker of Awami
League Dr Abdur Rajjak, Jatiya
Samajtantrik Dal leader
Mohiuddin Khan Badal, Gono
Azadi League President Abdus
Samad, Dhaka University teacher
Sadeka Halim and WPB General
Secretary Bimal Bishwas also spoke
atthe roundtable.
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World Food Programme (WFP) Jessore Sub-Office organised 'Walk the World 2008' in the district yesterday as part of
'End Hunger: Walk the World' campaign organised by WFP and its partners.
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Rangalia

2025-2045 sft. (approx)

Cordelia

1850 sft. (approx)

Sardinia

2925 sft. (approx)

Navana Real Estate Ltd.

House No. 35, Road No. 9/A (New), Dhanmondi R/A, Dhaka.

Tel : 912 1602 (Hunting)

| Cell: 01713 424 247, 01713 424 248, 01817 036 501, 01817 036 502
01817 036 503, 01817 036 504, 01817 036 505, 01817 036 506
01817 036 507, 01817 036 508, 01817 036 509, 01817 036 510
01817 036 511,01817 036 512, 01819 411 225, 01819 411 226

01819 411 227, 01819 411 228, 01713 424 255, 01713 424 246
Fax- 880-2-911 8292 E-mail; info@navana-realestate.com

Wwww.navana-realestate.com

(1 sft = 0.0929 sqm)
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TV news
presentation
course ends

The concluding and certificate
awarding ceremony of a month-
long training course on TV news
presentation, organised by
Bangladesh Institute of Journalism
and Electronic Media (BIJEM), was
held at the conference room of the
institute on Saturday, says a press
release.

NCC Bank Ltd Chairman
Tofazzal Hossain attended the
programme as the chief guest and
distributed certificate among the
participants.

He said today news presenta-
tionisasubjectofartand creativity.
Planned training, practice and
correct pronunciation can make an
expertnews presenter.

Mirza Tarequl Qader, executive
director, BIJEM, presided over the
function.

A total of 35 participants from
different universities took part in
the course.

GP signs deal with
Dana Group

Grameenphone Ltd recently
signed an agreement with Dana
Group for the installation of a co-
generation service system for the
Grameenphone Headquarter
Building at Bashundhara in the
city, saysapressrelease.

The contract was signed
between Grameenphone Ltd and
Dana Engineers International Ltd,
a sister concern of Dana Group and
its associates Kawasaki Gas
Turbine of Japan and Broad Air
Conditioning of China. The signing
ceremony was held at the
Grameenphone Headquarter
project office.

The co-generation Sservice
system is a prestigious project being
implemented for the first time in
Bangladesh, using Kawasaki Gas
Turbines as the captive power source
and a Broad Absorption Chiller, sold
by Dana Engineers International Ltd,
for heat recovery. Total Gas Turbine
capacity 1is 2,2- MW -and- cooling
capacityis 2400 Tonof Refrigeration,

Anders Jenson, chief executive
officer, and Petter Russ, project
director, Corporate Headquarter
Project of Grameenphone Ltd, and
Salman Masud, managing director,
Dana Group, signed the contract
on behalf of their respective
organisations.

Eastern University
freshers'
orientation held

The orientation ceremony for
summer semester 2008 of Eastern
University was held at the univer-
sity auditorium on Saturday, says a
pressrelease.

The programme was completed
in two sessions -- one for the
freshers of the Faculty of Business
Administration and another for the

freshers of the Faculty of

Engineering and Technology,
Faculty of Arts and Faculty of Law.

Prof Dr Rahim B Talukdar, vice
chancellor of Eastern University,
presided over both the sessions.

Deans of different faculties,
distinguished guests, faculty mem-
bers, students attended the
programme.
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length for the private sector to get
engaged. The mere ligures of
increased credit flow or LC settle-
ments would mean a little since
they would not necessarily mean
matching increases in volumes,
because of runaway price increases
of commodities worldwide. And
putting bets on the booming capi-
tal market is bound to be unsus-
tainable as moststocks have unrea-
sonably high Price Earning Ratio,
showing that a big correction 1Is
inevitable. Whether that landing
will be hard or soft, only time will
say.

As much as gains, globalisation
also promises pains for Bangladesh
because of the big worry worldwide
about the risks of financial melt-
down, recession and, of course,
runaway inflation. The US market
is already lead heavy and the euro-
area economy that shone with
heavy export boom, suddenly
revérsed. Business confidence 1s
falling there, even for the compa-
nies in Germany whose economy
grew by 6 percent in the first quar-
ter. Consumer spending has buck-
led and retail sales dropped. Losses
and write-downs of the global
banks already total $335 billion,
and HSBC forecasts that the aver-
age inflation rate in emerging
economies will rise to 6.6 percent
this year (and remember it is the
wholesale price index and not
consumer price index which
should be much higher), its highest
in ten years. And the average world
inflation rate has already risen to
5.5 percent, its highest since 1999.

To make things worse for them,
the emerging economies, probably
with the exception of Brazil , are
following loose monetary policies
leading to negative actual real
interest rates. This means these
economies will need to appreciate
their currencies to curb inflation by
reducing import prices.
Bangladesh is however poised on a
different dilemma -- it can target
inflation through exchange rate
management but at the cost of
exports. On the other hand, it can
go for export enhancement by
making imports costlier and
thereby fuelling inflation further.
Only a determined visionary can
choose between the two In unam-
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The orientation ceremony for summer semester 2008 of Eastern University was held at the university auditorium in

the city on Saturday.

biguous terms.

But even an export-oriented
stance will need panning out a
proper export strategy, finding
ways to spur its productive mecha-
nism and diversifying markets, It
can no longer sit on the garment
serendipity that occurred because
of a number of reasons including
higher labour costs in Southeast
Asiaand thewarin SriLanka.

And there is that big worry of fuel
prices breaking all previous records
every week and inching towards the
$200 a barrel mark. The commodity
market is also overheated by the
joint action of the Chinese and Gulf
consumers. For Bangladesh none of
these spell any good news,

Theinternational trade posture
is also not going to be helpful for

Bangladesh that relies so heavily -

on exports for growth and employ-
ment. The WTO trade talks have
gone nowhere, signaling no new
hope of deals on increased trade in
industrial goods and reduction of
agriculture subsidy. The US elec-
tion is approaching and the euro-
area is also getting ready for polls,
which all signify that a much more
protectionist trade approach is in
the offing. This could only make
Bangladesh's market access
efforts much more difficult to
succeed.

The indications of what the next
budget will look like, which 1s not
going to be placed but proposed
today (as the parliament no longer
exists), have been appearing in the
press, and the prospect does not
look very promising. The finance
adviser is expected to propose a
high revenue target matched by
high expenditure. The expenditure
partis understandable because the
government will need a big social
safety net mostly in the form of
food subsidy and employment,
and also a fat fuel import bill. If fuel
prices are not adjusted quickly and
properly -- and probably this is the
time to deregulate the fuel market
to align it to the international
market -- the government will have
to slop a huge subsidy on fuel too
The demand for increased public
servant salary will only add to the
outlay. But what is not fully com-
prehensible is whether a high
revenue target can be fulfilled next
year. This is more so because this
year's unusually high performance
has already perched up the bench-
mark upon which next year's ambi-
tious target has been set. A blurry
idea about continuation of reforms
after election can make one all the
more doubtful aboutlofty targets.

Indications are there that the
government will resort to high
borrowing from the bank to
finance budget deficit, inviting
delicate monetary stances with
political-economic fallouts
Curbing inflation will necessarily
require squeezing private Sector
credit, which the entrepreneurs
will not like. Consequences on
both ends can be messy with unin-
tended casualties in the fight
againstinflation.

The only way of mitigating high
bank borrowing is to access a
higher quantum of foreign aid, but

Perils of bad times

that path may again be slippery
next year. Bangladesh has received
a huge chunk of foreign assistance
including budgetary support this
year in the aftermath of dual floods
and the super cyclone Sidr. High
flow of new budgetary support,
which is available at much lower
interest rate than bank credit, may
not be forthcoming next year, as
indications say.

On the other hand, one can get
reasonably doubtful about how
much poverty reduction impact
the new budget will have by look-
ing at the next ADP that is Tk 900
crore less than this year's original
outlay. Accounting for the com-
modity inflation -- just remember
iron rod prices have almost dou-
bled in a year -- and the limited
spending capability of the govern-
ment machinery, the real expendi-
ture on development projects will
be much less than anytime before.
This _means a lesser amount of
money trickling into the rural
economy and less impact on rural
poverty.

Given that the economy todayis
much more globalised than ever
before, and that the global scenario
is highly volatile, Bangladesh will

9:00am and ended at WFP Jessore
Sub-Oflice.

WEP launched Walk the World,
the annual global advocacy event,
as a way to help achieve the first
United Nations Millennium
Development Goal of reducing by
half the number of hungry people
in the world by 2015.

Walk the World also aims at
raising funds to finance projects
that assist hungry children.

Over 200 people, including
representatives from the govern-
ment, NGOs and UN agencies,
journalists and students attended
the event.

Head of WEP Jessore Sub-Office
Hafiza Khan welcomed the partici-
pants. Her speech threw a light on
WEP activities for the poor chil-
dren.

Deputy Commissioner of
Jessore Abual Hossain inaugurated
the event while noted actress
Shomi Kaiser in her speech lauded
\WEP activities for poor children.

need to develop its capability of
monitoring the global situanon on
an urgent basis. This will help the
country to get prepared for any
shocks or opportunities, beitin the
food sector or in exports. And it will
have to keep enough flexibility in
its budget through block alloca-
tions and scopes for reallocation of
funds in cases of necessity

This flexibility will be needed
because we all believe a new elected
government will be responsible for
seeing the economy through for half
of the next fiscal year; and that
government will justifiably want to
review the budget. This is why a
budget, especially its ADP, designed
in a loose fashion rather than mar-
shaled in a nght and sanguine way,
would be desirable.

As the new budgetis about to be
placed today, everybody will know
the realities the finance adviser will
be subjected to. But that under-
standing may necessarily notmean;
that everybody will be accomros
dative and recepftive of the
that accompdny pu'uL;L"h TN
aligned to the present day, and
future scenarios. This may, in every
sense, be a new test for budgeting
exercise in Bangladesh.
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For Admission :
108 Gulishan Avenue, Dhaka

Tel: 9863386, 01715329139, 01712083369

Emall: expatech@bangla.net

(in between Gulshan Azad Mosque & Agora)
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ADMISSION GOING ON : IELTS PREPARATORY COURSES

* FREE IELTS Workshop (Pre-registration Compulsory)

* PREMIUM IELTS Preparatory Courses taught by Internationally trained Instructors

* ACTUAL IELTS Test standards maintained at MOCK Tests

eminence

International College

Working Together with British Govt. Authorsed
Education Board EDEXCEL

Scholarsnip
Scholarship Test

For Class Vlll to A levels

will be held from Sunday, 8 June 2008
to Saturday, 21 June 2008

at Eminence International College.
Please telephone 02-9863386

to make an appointment for the test.
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www.eic-bd.com
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the standard
for success

* FREE Mock Tests & Library facilities for course students

* ONE-TO -DNE counseling sessions with IELTS Experts forcourse students

IELTS TEST VENUE (BD-040) & REGISTRATION CENTRE WINGS CENTRE,HOUSE 55, ROAD 4/A, DHANMONDI, DHAKA-1209.




