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DSE witnesses
downtrend
last week

STAR BUSINESS REPORT

Dhaka Stock Exchange (DSE)
witnessed a downtrend last
week as the turnover slightly
declined by 0.84 percent.

The price indices also fell
due to price correction of heavy
weight banking shares.

The daily average turnover
was Tk 432.99 crore while the
total turnover on the premier
boursewasTk2,164.97 crore.

The DSE General Index
dropped by 13.80 points, or
0.44 percent, to 3154.19 points
on Thursday, the last trading
day of the week, while the DSE
All Share Price Index fell by 8.07

points, or 0.3 percent, (o
2674.82 points.
However, the benchmark

index crossed 3200 mark for
the first time on last Sunday,
the opening session of the
week, due mainly to share price
rise in banking sector that

remained unattractive for

sometime.
Atotalof13,31,23,398 shares

were traded last week against

13,24,32,878 shares the week

 before.

At the end of the week, mar-
ket capitalisation declined by
0.21 percent to Tk 88,005 crore,

The gainers, however, domi-
nated the losers throughout
the week with 178 issues
advanced, 76 declined and five
remaining unchanged.

The top ten turnover leaders
of the week were AIMS First
Mutual Fund, Square Pharma,
AB Bank, Lankabangla Finance,
Grameen Mutual Fund One,
BRAC Bank, Bexamco Pharma, S
Alam Cold Roll Steels, Union
Capitaland IPDC.

Although the market wit-
nessed a price correction last
week, according to experts, the
market still remains risky for
investment, as stock prices of

some issues are still overval-
ued.

The Chittagong Stock
Exchange (CSE), however,
closed higherlast week.

At the end of the week, the
CSE Selective Categories Index
closed 1.67 percent higher to
6032.59 points, while the CSE
All Share Price Index finished
1.47 percent higher to 9334.9
points.

A total of 2,56,50,504 shares
worth Tk 314.65 crore changed
hands on the port city bourse
last week.

Of the issues’ traded, 106
advanced and 73 declined with
eightunchanged.

The top ten turnover leaders
of the week were AB Bank,
AIMS First Mutual Fund, BRAC
Bank, Beximco, Square
Textiles, Beximco Pharma,
Square Pharma, Grameen
Mutual Fund One, Shahjalal
[slami Bank and Union Capital,
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US energy
chief says no
need to tighten
oil regulations

AFP, Aomori

US Energy Secretary Samuel
Bodman said Saturday there
was no oil crisis despite a sharp
rise in crude prices overnight
and said he did not see a need
to tighten regulation of the
market.

Bodman was in Japan for a
meeting of energy ministers of
the Group of Eight nations and
major Asian powers after oil
prices posted their biggest one-
day jump ever of 10.75 dollars a
barrelin NewYork trade.,

Bodman told reporters that
the record oil prices were "a
shock” but denied there was a
crisis or a need to tighten regu-
lations.

"We've looked at it and have
concluded unfortunately that
this is not a matter where there
needs to be more regulation of
markets," Bodman said.

The US Commodity Futures
Trading Commission
announced recently that it had
launched a broad investigation
into whether the recent surge
in oil prices is being caused by
manipulation or fraud.

Reliance
Insurance
okays 20pc
stock dividend

The Reliance Insurance
Limited declared 20 percent
stock dividend for its share-
holders at its 20th annual gen-
eral meeting (AGM), held in
Dhaka yesterday.

Habibullah Khan, vice
chairman of the company,
presided over the méeting, says
apressrelease.

In 2007 the company's gross
primium income grew by 11.25
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CITYCELL
Md Yeasin Ali, MD, Dutch-Bangla Bank Limited (DBBL) and Michael
Seymour, CEO, Citycell, exchange documents after signing an
agreement. Under the deal, Citycell customers will be able to pay
their mobile phone bills through DBBL branches.

IS My Tarakew s

EBL
Golam Mostafa, adviser, Green Delta Insurance Company Ltd, hands

over an insurance policy to Mamoon Mahmood Shah, deputy-
managing director of Eastern Bnak Limited (EBL), in Dhaka recently.
Under the policy, EBL obtained locker insurance facility from Green
Delta for its countrywide locker services.
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Weekly Currency Roundup

June 1-June 5, 2008
Local FX Market

Local inter-bank FX market tightened during the week as
the demand for dollar rose. The BDT remained almost
unchanged against the US dollar.

Money Market
Overnight money market tightened towards the end of
this week. The range moved from 8.00 percent to 12.00
percent.
International Markets
The dollar recovered against its major rivals after Federal
Reserve Chief Ben Bernanke said on that rising inflation
expectations were a "significant concern”, a day after he
gave a rare warning that a weak dollar was adding to price
pressures. This gave a boost to the US currency and sup-
ported the view US interest rates have bottomed.
Investors are concerned that surging food and oil prices
may sustain inflationary pressure and prompt the Fed to
start raising rates later this year. The euro has been pres-
sured in recent weeks by a string of softer than expected
data including a fall in May retail sales announced on
Wednesday. The ECB is seen keeping rates on hold at 4
percent, but a more gloomy outlook for the euro zone
economy is compounding the monetary policy dilemma
for the European Central Bank. The sterling fell against
the dollar and euro this week after the Halifax UK House
Price Indexshowed alarger than expected fall in May. This
will add to the policy dilemma for the Bank of England
which is trying to balance a difficult combination of a
slowing economy and rising inflation. The BoE is widely
expected to keep rates steady at 5 percent on Thursday,
trying to balance a surge in inflation pressures with
mounting signs of distress in the British housing market.
By 0838 GMT the dollar had hit its highest since late. The
Japanese currency was also under pressure as an early rise
in European shares and an ongoing pullback in oil prices
from arecord high warmed demand for risky trades, putt-
ing the yen under selling pressure. The yen tends to suffer
when risk appetite grows as investors move into the carry
trade where they sell the Japanese unit to fund purchases
of higheryielding assets.

Commodities

After receded from its record levels of $135.09 a barrel on
last week, as the dollar recovered. US gasoline and diesel
inventories last week gained more than expected, the
Energy Department said yesterday, while India and
Malaysia joined other Asian nations in raising fuel prices
to cool.

I Gold fell during the week as the dollar's weakness
waned against the euro, diminishing the metal's appeal
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