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Biman leases aircraft
from Thai carrier
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Biman Bangladesh Airlines Ltd
yesterday leased a Boeing 747-
300 aircraft from a Thai airline
for one year in a bid to mini-
mise disruption in its flight
schedules.

"The 512-seater aircraft
from Orient Thai Airlines will
arrive at Zia International
Airport (ZIA) by June 17," a
Biman high official told The
Daily Star.

An agreement to this effect
was signed yesterday between
Biman Bangladesh Airlines and
Orient Thai at Biman's head

office in Dhaka, Biman sources
said.

Muhammad Tahir Husain,
Biman's acting managing
director, and Cho Tsnag, execu-
tive director of Orient Thai,
signed the deal on behalf of
their sides.

The national flag carrier has
been facing serious troubles in
maintaining flight schedules
due to acute shortage of air-
craft for quite some time now.
With the leased one, the num-
ber of Biman's aircraft will rise
to 10.

The leased aircraft will be
used to operate Biman's flights

to Gulf and Middle East coun-
tries.

Under Aircraft-Crew-
Maintenance-Insurance
(ACMI1) lease process, the
Orient Thai, which started
operations in 2000, will provide
staff and crew of the wide-body
aircraft while Biman will sup-
ply fuel.

On expiry of the lease, the
deal might be extended follow-
ing negotiations between the
two sides, sources said.

"As per the lease conditions,
Biman will have to pay $5,395
to Orient Thai for per block
hour (every flying hour from

take-off to landing)," a Biman
official said.

"We have finished almost all
formalities to bring the leased
aircraft to ZIA," the Biman
official said.

Biman currently owns three
types of aircraft -- four DC10-
30s, two [28s, and two A310-
300s.

Of those, only four or five
can fly every day, while the rest
are suffering from technical
glitches.

Biman on March 9 leased a
542-seater Boeing 747-200
from a Nigeria-based airline,
Kabo Air.

Economist Prof Wahiduddin Mahmud speaks at a meeting on the draft of the second PRSP (poverty
reduction strategy paper) in Dhaka yesterday.

India defers oil
price hike again

PTI, New Delhi

A decision on raising prices of
petrol, diesel and domestic
liquified Petroleum Gas has
been put off at least until next
week after the United
Progressive on theissue.

Prime Minister Manmohan
Singh and UPA Chairperson
Sonia Gandhi discussed the Rs
225,040 crore revenue loss oil
PSUs face without raising price
of petrol, diesel, LPG and kero-
sene and duty cuts this fiscal on
three occasions but failed to
give aclear verdict.

BSTI holds int'l
symposium

A five-day international sym-
posium on 'the importance of
an effective national measure-
ment system to trade, sustain-
able development and quality
of life' was held in Dhaka
recently, says a press release.

- Bangladesh Standards and
Testing Institution (BSTI)
organised the symposium to
create consciousness among
high policy making govern-
ment officials and industrial-
ists for implementation of an
effective national measure-
ment system.

Representatives from
Australia, Austria, Cambodia,
China, France, Germany, India,

Indonesia, Japan, Korea,
Mongolia, Malaysia, Laos,
Nepal, Pakistan, Philippines,
Singapore, Sri Lanka and
Vietnam took partin the event.
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Four DMDs of
state-run banks

promoted

The finance ministry yesterday
promoted deputy managing
directors of four state-run
banks as managing directors, a
circular of the ministry said
yesterday.

Few of those posts have
been vacant for a quiet long
ame.

Deputy Managing Director
of Bangladesh Krishi Bank M
Fazlul Hoq has been promoted
as managing director and
posted to Rajshahi Krishi

Unnayan Bank.

Deputy Managing Director

of Bangladesh Krishi Bank M
Nurul Huda Chowdhury has
been appointed as managing
director of Ansar-VDP
Unnayan Bank and two deputy
managing directors of Sonali
and Janata banks -- Humaun
Kabir and Mizanur Rahman--
have been transferred as man-
aging directors of specialised
Karmasangsthan Bank and
Bangladesh Shilpa Bank.

BANK ASIA
Chairman of Bank Asia Ltd M Syeduzzaman speaks at the ninth annual general méeting of the bank in

Dhaka yesterday. Vice chairmen A Rouf Chowdhury and Arifur Rahman Sinha, directors Farhana Hug
Chowdhury, Shameem Chowdhury, Shafique Uddin, and President and Managing Director Syed Anisul
Hug were also present.

One Bank chief
denies holding
shares bought
in fictitious
names

STAR BUSINESS REPORT

One Bank Chairman Sayeed
Hossain Chowdhury yesterday
denied media reports that
accused him of holding of his
bank's about Tk 26 crore shares
boughtin fictitious names.

Some newspapers reported
on Friday that Chowdhury
holds shadow shares in the
name of business entities and
non-resident Bangladeshis,
which are actually owned by
him.

“Of the five companies
media mentioned, I hold
majority shares in the three.
The other two companies
belong to NRBs,” Chowdhury
told a press conference at the
National Press Club.

He said media had carried
out similar reports in 2000, but
he was cleared on an investiga-
tion by authorities concerned.

Farman R Chowdhury, man-
aging director of the bank, was
present among others at the
press conference.

Newspaper reports pointed
to the One Bank chairman’s
holding of 35 percent shares in
the bank in different names,
which is a violation of the
Banking CompaniesAct 1991.

This actallows holding maxi-
mum 10 percent shares by a
sponsor director or anybody
else.

One Bank Limited, incorpo-
rated as a private commercial
bank in 1999, was enlisted in
the capital marketin 2003.

Key Asian currencies weaken

------------------------------------------------

Key Asian currencies ended the
week mainly down against the
US dollar as sentiment over the
US economy brightened, but
the Australian dollar remained
near record highs.

JAPANESE YEN: The yen fell
back against the dollar as US
economic prospects improved
due to the release of better-
than-expected data on US
gross domestic product and
durable goods orders.

The Japanese unit stood at
105.44-47 to the dollar here late
Friday, down from 103.87-90 to
the dollar a week earlier. It
briefly touched a three-month

low of 105.88 to the dollar in
New Yorkon Thursday.

The greenback got a boost
on Thursday after first-quarter
US growth was revised to a 0.9
percent annual pace from the
initial estimate of 0.6 percent.

Dealers said the growth data
reduced prospects of another
US Federal Reserve interest
rate cut and this supported the
dollar, which has suffered
against the euro because of a
largeyield differential.

"Certainly the signs are that
the Fed's burst of easing is
probably over and that is caus-
ing the market to reappraise
the possibility of interest rate
hikes," said lan Copsey, a
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senior financial analyst at
Global Forex Trading.

The dollar has also been
supported this week by a
rebound onWall Street.

But Mizuho Corporate Bank
dealer Shuici Kanehira believes
the stock market "may start
reacting negatively to a change
in the market's perception
aboutinterestrates.”

He added market players
should assess non-farm payroll
data and other economic indi-
cators due outnext week.

The business daily Nikkei
said on its Internet edition on
Friday that the financial mar-
kets next week will be "swayed
by moves in long-term US

interest rates whose upward
tendencyis becomingclear.”

"The yen is expected to test
its downside while the dollar
fathoms how far it can come
back."

AUSTRALIAN DOLLAR: The
Australian dollar is expected to
remain buoyant next week on
expectations of further domes-
tic interest rates rises, dealers
said.

The Australian dollar was
trading at95.58 US cents at5.00
pm (0800 GMT) Friday, down
slightly on the previous week's
95.92 US cents.

AMP Capital Investors chief
economist Shane Oliver said
the prospect of at least one
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more interest rate before the
end of the year was pushing the
Aussie towards parity with the
greenback.

"The Australian dollar is still
on track to hit parity sooner or
later,"” he said.

"While it will probably be a
volatile ride, Australia's strong
terms of trade, high interest
rates and the ongoing weak-
ness in the US dollar are cer-
tainly supportive of further
gainsin the Aussie.

"The last time Australia's
terms of trade was this strong,
which was back in the early
1950s, one Australian dollar
bought1.12 US dollars.”

NEW ZEALAND DOLLAR:
The New Zealand dollar ended
local trading Friday at 78.07 US
cents, down from 78.56 at the
end of the previous week.

Marginally improved May
business confidence in a sur-
vey and higher inflationary
expectations in a central bank
survey saw the dollar rise to 79
US cents early in the week.

But a stronger US currency
saw the kiwi fall back towards
the end of the week. The green-
back rallied after data showed
the US economy was growing
faster than expected, bolstering
expectations of araterise there.

CHINESE YUAN: The yuan
closed at 6.9434 to the dollar

against dollar

The central bank had set the
yuan central parity rate at
6.9472 to the dollar Friday,
compared with 6.9402 on
Thursday.

The People's Bank of China
allows a trading band of 0.5
percent on either side of the
midpoint.

HONG KONG DOLLAR: The
US-linked Hong Kong dollar
finished the week at 7.8054 to
the
7.801 the week before.

INDONESIAN RUPIAH: The |

rupiah ended the week's trad-
ing at 9,320/9,330 to the dollar
compared to 9,320/9,325 to the
dollar a week earlier.
PHILIPPINE PESO: The
Philippines peso fell to 43.750
to the dollar on Friday after-
noon from 43.440 on May 23.
SINGAPORE DOLLAR: The
dollar was at 1.3660 Singapore

dollars on Friday from 1.3605 |

the previous week.

SOUTH KOREAN WON: The
won strengthened 1.6 percent
over the past week to 1,030.10

won per dollar Friday, com- |

pared with 1,047.60 won a week
earlier.

The won, which fell to its |

lowest level the previous week
because of soaring oil costs and

an expanding current account |
deficit, rebounded strongly as |

foreign investors returned to

greenback compared with |

Bank Asia declares 25pc
stock dividend

Bank Asia Ltd has declared a 25
percent stock dividend for its
shareholders for the year 2007.

The dividend was
announced at the ninth annual
general meeting (AGM) of the
bank in Dhaka yesterday, says a
pressrelease.

Presided over by Chairman
of the bank M Syeduzzaman,
the AGM was attended, among
others, by vice chairmen A Rouf

Chowdhury and Arifur
Rahman Sinha, and directors
Farhana Huq Chowdhury,
Shameem Chowdhury and
Shafique Uddin, and President
and Managing Director Syed
Anisul Huq.

Anisur Rahman Sinha,
Mohammad Irfan Syed and
Romo Rouf Chowdhury were
elected directors of the bank at
the AGM.
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