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................................................ However the awards soon
TeleTalk, the struggling state ran into controversy as
owned mobile operator, is telecom inr_iu:stry }MPEIH
attempting to renegotiate the began to question the alleg-
cost of its much-delayed edlyhigh costestimates of the
: . expansion, amid growing TeleTalkboard.
RAH motivated, says the IEPUIT-ORCL@LRIEN internal concern that the Some rival vendors also
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o H:lllding& a;ci)miﬂy There are now 93 investment funds i:"::';l.::ns to revitalise the Purchase and Procurement
Tl?i%%{;znlgdizﬁ}s l:r;:sltl?‘ngs ha; specialising in miCID-ﬁﬂﬂnce‘. Of these, mobile operator were first Regulation (PPR) in awarding
: ised $15()g million (around Tk iﬂﬂﬂ ffty- lh_rec were established since 2005, discussed more than two themegaproject.
2 ity from forei ri:.rate accordingto thereport. * years ago and TeleTalk finally "If TeleTalk goes for open
Fmriio?ss foql:’iltynd Enmmerc?zl Ir:’rlicriil*- ASA [ntcrnationql ledmgs nas approved the Tk542crore tenderinginstead ofrestricted
:ggjtlendjng outside Bangladesh. alread)fstarted operations in some coun- network expansion project in tendering, the work could be
: o> “Thiswill be fullycommerciallending. Lrics ‘hke (_:ambndia, '(T;ha.na, lndl,a! February this year. However completed for less than 30
CH”‘GNC!ES L [nvestors will get profits directly as in N;gerla,Pahstm,§h9 Phll‘Pp”"ES and Sri soon after this, the member- percent of the present cost,”
other business entities, but only after Lanka. The ORERMSALIOILIS Hex_pccled 5 ship of the company's board said a high official of a multi-
Buy TK.  Sell TK. eight years,” Shajfiqm Haque begin operations in China and was changed and several mnational telecom equipment
s Indonesia this year. g : d lierin Bangladesh.
. dent of ASA told The : s members of the new board supplier
i 5 s B sl ggﬁ;gfarury TEg viaximum celing of loansiasibeen have expressed their concerns TeleTalk officials said there

o e "We have set a target to bring some lied at$250 10 China and ORI over the budget allocated to is no legal barrier in awarding
£ EUR 10554  110.14 50-60 lakh poor people in some 12 coun- Afghanistan. Interest rates will vary. The the expansion, contracts to existing vendors
£ enn’ 16008 < ASRAD - tries undgr tl-{Je fommercial micro rateis 12.5percentinlndia.ZDpercen_lln Earlier this month aspecial in the way followed by the
*g o AL 133‘12— financing net,” Choudhury said. "Our Pakistan and most of othei e, committee of board members TeleTalkboard.

# JPY 065 0.69 plan is to disburse Tk 8,000 crore to Tk put thie ughestrate will be 25 percent i was set up to reexamine pro- TeleTalk is the country's
———— 9,000 crorein 8 years." mﬁ;Ph'“PPmESM‘d Nigeria. 8 ject costs and the way in smallest operator in terms of
SOURCE STANDARD CHARTERED ASAis not the only Bangladeshi micro In next 5 years ASA International which contracts were subscribers with a 2 per cent

lender working abroad. However in Holdings will b? listed on the London TR market share. It started opera-
{ most cases they are not lending on a Sm‘iﬁ Exch};’mge, Chopdhur%* C:a;{n;";d'i” "There was a change in the tions in 2005 with high hopt;.
lies : : 2y et L LSS0 S . ftheTeleTalkboard buthas failed to compete with

Srarieds comiﬁ;ﬂ?;ssl;d there are an esti- Bangladesh, the ASA EIESICEREEAIC. ;:jl:g:fr{:unwt)r:afd believes the five other multinational

mated 1 billion potential micro-finance j'hr-iicro-ﬁnance”for profit is not ai.qu‘w-:d that there 18 scapa t xedilce . operators i Batigfad sl due
clients around the world, of them only i Banglade}sh, i Ih? Y the cost of the project,”" saida to a lack of quality services
LT 120 million arebeingsewédnow. enttoggplicate fhecommerciatidea ok high official of the board talk- andpoormarketing.
. per tane) Catalyst Micro-finance Investment micro-ﬁnancm‘nBangladegh.r o o ingto the Daily Staryesterday: Till April 2008, the com-
o Company (CMIC), a limited liability k or :Lu-d mn{l%;.: E)r“:‘lft;;én.h;;:m;o‘gf_ He said thatitwasnowvery panywasable toaddonly0.99
company incorporated under the laws e S le e G el R R difficult to predict the million customers in two
oo™ of Mauritius, has been appointed as the DA ER AR AT & timeframefortheexpansion.  years, whereas its nearest rival
JP Morgan, West Bank and Morgan & 2 , .
fund manager of the new venture. ASA, : In February 2008, the Warid Telecom International
UPand$S 3 CMIC B Stanley have also sought business plan o 1
More News K-REP GROUP and Sequoia own : " b !\‘ fromus," the ASA president said. TeleTalk board decided to had 3million customers,
: ‘ & ASAmHactasthemm}agementp_art- 2B T LT He I:IODES the poverty alleviation award the company's existing despite only entering the
i ei Jokia- in 2007.

Thals plan elocating ne:'j of the IPSxSA Inte:nfatjlingl Holdl:rgj Shafiqul Haque Choudhury, president of ASA initiative may become sustainable with vendors -Huawei and Nokia- market m.._.[.}f_]} i
- g e 0 LB R ) : : : : gl institu- the commercial move of micro-credit. Seimens 40 percent or Tk216 irGramr_ enphoneis the coun-
industries to Bangladesh P a Dutch fund, and Ing an investment boom as more and investment in micro-finance institu S e s | p

: b it A . ‘ ' ' ‘ | d savings f “Local private sector investors will crore worth of the initial net- try's largest operator with 18

Thais are planning to re- TIAA-CREE a US financial services more private investors get involved, tions that_prowde lo_ansan savings for p"[h el o work expansion works. million subscribers followed
locate their labour intensive organisation, own the rest. Bill Gates according to a new report from the poor in developing countries more come‘fug Wi eir mve;ﬁmfint' or Uu:: Acartige s the vl st B % -Bag ¢ lalink avbih
industrial units to Foundation also poured $25 millioninto Consultative Group to Assist the Poor than quadrupled to reach $5.7 bll}lon. poor if the government allows it in the rpas TRy g s e R gl i,

Bangladesh in view of cost the venture. (CGAP), amicro-financeindustrybody. So far, the vast bulk of this private country,” he said. be awarded tHronel Hn e
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T v b anglades Im N ON rice exports
s | Banks to send : ambodia lifts ban o
recently. . .

By it missions to
auto-rickshaws soon -
wreemeen | NAMES Of tWo get product
eco-friendly motorbikes and X r[ tar etS
auto-rickshaws made in g
Bangladesh. With a view to - e p 0
saving energy and reduce e OSI ors I
environment pollution, UNB, Dhaka |
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(BDP), SIGS International and 2 Bangladesh Missions abroad l
Lotus Bird will jointly manu- will be given product specific :
facture battery run motor- export targets, a meeting

bikesand auto-rickshaws. B.3 decided yesterday.

m— STAR BUSINESS REPORT office bearer of BAB, said they Cnmmen;e e chroz

: i . ; Ahmad chaired the meeting,

International 1 RS TP would submit a proposal with s e st i
—— Each of the private commer- attachment of names of two B " duri

. cial banks (PCBs) will select depositors from each bank | €XPort performance during

S'pore luring S asia, Thai two depositors as directors on  today or tomorrow. the July-March period of the

its board, disregarding the way He also said some banks | Wrentfiscalyear.

the Bangladesh Bank (BB) might send more names for 30"}34‘5 ]_“3)’ export prod-

wantthemtodoit. convenience, but the move is | UCts W}ll be given importance

Earlier, the central bank, in not mandatory from BAB's | Insettingthe targets.

an announcement on March pointofview. The meeting stressed the

12, asked each of the PCBs to “The banks are capable of | need for achieving the mis-

send names of 25 depositors, selecting non-political, edu- | sions' respective export tar-
s 8 of which two would be cated and respectable persons | gets, increasing accountabil-

selected as directors on its
board for the period of three
years. According to the
announcement, the BB would
select the two directors for
each bank after scrutinising
thelistof the respective bank.

for appointments to the board
of directors," Hossain said,
adding that the PCBs would not
like BB forcing things on them.
He said imposing anything
unilaterally would harm the
country's booming banking

ityand sincerity.

The meeting asked the
Export Promotion Bureau
(EPB) to identify the reasons
behind the failure in achiey-
ing the targets by some mis-
sions, and submit a report in

About 145,000 foreigners are
employed in the Singapore's
construction sector, where
two multi-billion-dollar

. However, banks opposed sector. :
casino developments, sub- Ly ' _ this regard. . A
wity lines, regidential and the BB decision saying the Meanwhﬂe,aBB'snurcesmd It aglso decided to take S—
other projects have gener- move may cause dmsqtlsfac- the central 'bank c!:d not step | ;- ediate measures to shift AFP
ated high demand for tionamongotherdepositors.  back from its earlier position

Cambodian royal cows eat rice and corn during the annual royal plowing ceremony, celebrated in a hope for a better rice harvest, in Phnom

commercial wings from a : ‘ |
Penh on May 23,2008.Cambodia yesterday lifted a ban on rice exports to reduce global concerns over supplies of the grain.

country where they were not

“Now, the banks have

regarding how many names,
decided to send just two

la . manpower s g g
bourers, says P which it has set to be 25, should

ministry of the country.

' " Tofazzal erforming well. :
Many of the workers com; Eﬁiﬁ;mgﬁifgggonal E&Msﬁa%icgzg:lzﬁdnf& v Duringg the July-March | AFP, Phnom Penh this year to recorc_i highs of Hun Sen said the lifting of lion tones vfhtch can be
from India, Bangladesh an Credit and Commerce Bank discussed after the Le.k DBTIO PRRVE I DO YAl | kaptsmssvansion PP sty vy oot nearly one dollar a kilogramme the ban would help reduce exported, he said. _
Thailand. B-4 Limited, told The Daily Star e Brnassia o PCBEE‘S wings, Dubai, Moscow Cambodian Prime Minister onthelocal market. concerns of the world, espe- The Philippines, which does
: : m the PCBs. ‘ ' :
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Hun Sen on Monday lifted a
ban on rice exports to reduce
global concerns over supplies

"The temporary ban on rice
exported is lifted from today,"
Hun Sen said during a univer-

The Bangladesh
Association of Banks (BAB), a

platform for the owners of

cially the Philippines" over
supplies ofrice.
He also said exports would

Canberra, Paris, Tokyo,
Kualalampur and Berlin, out
of 16 have achieved their

not grow enough rice to meet
its needs, scrambled to secure
rice deals as world prices

The BAB sent a letter on

April 6 to BB, raising objection
against the move,
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, of the grain, saying the country  sity student graduation cere- benefit farmers who harvested soared to record highs this year.
If you have views on Star private banks, has already While turning down the | respectivetargets. has enough rice for its own monyinPhnom Penh. asurplus. Experts blame the trend on
Business or news about finalised a proposal allowing private commercial banks' Nine wings in Washington, needs, "But the exports must go “We are not short on rice," higher energy and fertiliser
business in Bangladesh, the banks to select only two objection, the BB sought fresh | New Delhi, Ottawa, London, Hun Sen in late March through the government sys- Hun Sen said. costs, greater global demand,
please email us at directors from the pool of thelr  proposals from the BAB to | Brussels, Madrid, Beijing,

banned rice exports in a bid to
halt the staple food's spiraling
priceS, which have doubled

tem and will be limited to 1.6
million tonnes, so that we can
maintain ourreserves," hesaid.

respective depositors,
Hossain, who is also an

Cambodia produced some
6.7 million tones of rice last
year with a surplus of 2.3 mil-
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droughts, the loss of rice farm-
land to biofuel plantations, and
price speculation.

frame the modalities for

Yangoon and Tehran fell short
selecting two directors,

oftheir respective targets.




