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Inflation, election should
top govt's agenda

Int’l chamber Bangladesh chief says
G

STAR BUSINESS REPORT
Containing inflation and hand-
over of power to elected repre-
sentatives should be the most
important agenda for the gov-
ernment, the president of
International Chamber of
Commerce-Bangladesh (ICC-
B) has suggested.

The suggestion came at the
13th ICC-B Annual Council
2007 held in Dhaka yesterday.
according to a press statement
of the organisation.
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general includes upward trend
with considerable degree of
volatility in the world economy.
“Moreover, constraints in
domestic revenue mobilisation
with continuing dependence on
international trade tax remain a
major problem,” itsaid.

As a result of expected
bumper '‘Boro’ harvest, the
country will probably be able
to overcome immediate food
crisis. However, considering
the overall food situation that
the world is currently facing

ment, which we need desper-
ately for our growth and devel-
opment; we should be able to
offer at least the same if not
better incentives so that the
investors could make their
long-term plan. For all these, we
feelitis of utmostimportance to
have public-private partner-
ship and continuous dialogue
for taking comprehensive steps
instead of piecemeal approach
to improve business climate,”
the reportsaid.

It observed the year 2007

ICC-B
Mahbubur Rahman (C), president of International Chamber of Commerce-Bangladesh (ICC-B), speaks at the 13th ICC-B Annual Council
2007 in Dhaka yesterday.

in 2008, but strong growth in
developing countries like
China and India will offset
weakened developed econo-
mies like the USA.

The report also warned food
security will become an
increasingly complex political
and economic problem over
the next few years.

Despite all odds the ICC-B
council expects that the vari-
ous reform measures that have
been taken by the caretaker
government would definitely

StanChart wins
Best Retail Bank
in Bangladesh
award

Standard Chartered Bank has
won five awards at the seventh
Asian Banker Excellence in
Retail Financial Services Award
programme, including 'The
Best Retail Bank in Bangladesh'
award, says a press release,

The bank received the award
at The Asian Banker's
Excellence in Retail Financial
Services 2008 Awards cere-
mony, held in Bangkok on May
16 in conjunction with the
region's most prestigious retail
banking event, the Excellence
in Retail Financial Services
Convention.

About 150 senior bankers
from award winning banks in
23 countries across Asia
Pacific, the Gulf region and
Central Asia attended the
event, the industry's celebra-
tion of the region's best retail
bankers.

Standard Chartered Bank
Bangladesh has won the 'Best
Retail Bank in Bangladesh'
award for its performance in
2007.

Standard Chartered Bank
also won awards for best retail
business in Asia, best retail
bank in Brunei and Pakistan,
and best foreign retail bank in
China.

"This year over 150 banks
and financial institutions in 23
countries across the Asia
region were evaluated as part

“On top of everything else, and expected to face in the witnessed a slowdown in contribute in forming a strong | of the Excellence in Retail
the most important agenda for years to come, Bangladesh has investment activities both in base forthe future economy. Financial Services
the government should be to no option but to become self- private and public sectors. The [CC-B vice-presidents | programme,” said Phillip
take effective and long-termm sufficientinfood.“Beingthe4th changeover of 1/11 had Latifur Rahman and SamsonH | Strause, chairman of the

measures to contain inflation
and hand over power to the
elected representatives, as
promised, by the end of 2008
through holding a free, fair and
credible election,” Mahbubur
Rahman said presenting an
executive board report.
Regarding Bangladesh econ-
omy Rahman observed against
the esumated growth of 6.5
percent in FY07, the GDP
growth for the FY08 was pro-
jected at 7 percent. “However,
recent domestic and global
developments including natu-
ral calamities, temporary dis-
ruptions in domestic produc-
tion, and adverse price devel-
opments in the international
market, have adversely
affected the growth perfor-
mance of the economy requir-
ing a downward adjustment of
the earlier projection,” he said.
The ICC-B Annual Report
also mentioned that the risks
that Bangladesh economy will

2 ’ be facingin the comingyears in

largest rice producing country
of the world, Bangladesh has all
the capabilities and potential to
meet its own food require-
ment,” the ICC-B chiefsaid.

Therefore, Bangladesh must
draw up a Master Plan having
sufficient investment in agri-
cultural research, provision of
appropriate incentives to farm-
ers to go for cereal production
as well as ensuring proper
management and modernisa-
tion of the sector. “We hope
that through an articulated and
coordinated effort of the gov-
ernment and the private sector
Bangladesh can achieve its
targeted production to feed the
millions in the years to come,”
Rahman further said.

Concrete measures must be
taken to ease various proce-
dural complexities for invest-
ment as well as improve the
country s image for creating a
business and investor friendly
environment. “Besides, in

order to attract further invest-

brought an immediate sigh of
relief to everyone, including
traders-big and small- and
owners of industrial units and
financial institutions, who took
the main brunt of the violence
on the streets.

Despite positive gains and
improvement in different areas
in the country, especially gov-
ernance, the changeover has
also taken some tolls on busi-
ness and economy of
Bangladesh. The economic
indicator more or less reflects
the trend.

The report said the global
economic watchdog
International Monetary Fund
(IMF) - has cautioned that the
global economy will post its
weakest performance in 5
years. According to the IME
growth will be about 4.1 per-
cent, the worst performance
since 2003 when growth was
3.6 percent. Whereas, the World
Bank report projected that the
world economy will slow down
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Chowdhury, members
Rafique-ul-Huq, Dr M Zahir,
FBCCI President Annisul Hug,
DCCI President Hossain
Khaled, BKMEA President
Fazlul Hoque, BIA (Bangladesh
Insurance Academy)
Chairman AKM. Rafiqul Islam,
BAB (Bangladesh Association
of Bankers) Vice-chairman
Muhammad A (Rumee) Ali,
former BAB chairman Syed
Manzur Elahi, former FBCCI
president ‘Mir Nasir Hossain,
former BIA chairman Nasir A

Choudhury, Newage Garments |

Chairman ASM Quasem,
Bengal Fine Ceramics
Chairman R Maksud Khan,
Adviser to the Board of Berger
Paints Masih Ul Karim,
Chairman of Arlinks Limited
Rokeya A Rahman, Citibank,
NA Country Officer Mamun
Rashid as well as MD/CEOs
and senior officials of banks,
Insurance companies, national
and multinational companies
attended the council.

AKTEL

-clarification

Mobile phone operator AKTEL

has sent a clarification on a |

news report headlined 'Fake
re-registration: BTRC issues
showcase notice to AKTEL'
printed on Friday.

"Being a responsible mobile

 phone company, AKTEL abides
- bythelawofland and all regula-
tions of BTRC with high priority. |

Accordingly, AKTEL has imple

ties in the re-registration pro-

- cess either at customer or the

business partners' end, such

- irregularities would be detected
. and necessary actions will be

taken before finalising the re-

registration into our system,"
AKTELsaid.

Islami Bank’s
~online network

. complete and authentic re-
. registration of its customers.
' Should there by any irregulari-

Excellence in Retail Financial
Services programme and an
international resource director
forThe Asian Banker.

The award evaluation pro-
cess uses a comprehensive
methodology to evaluate the
strength of individual banks'
retail banking businesses that
involves extensive research
and probing interviews, and
taps the combined experience
of a team pof experienced
researchers.
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WEEKLY ROUNDUP

Stocks maintain bearish trend

STAR BUSINESS REPORT

Dhaka stocks maintained a
bearish trend last week with all
the indices gaining amid irra-
tional price hike in mutual
funds, insurance and leasing
company shares.

Week-on-week basis, the
DSE General Index rose by
38.35 points, or 2.13 percent, to
3090.96 points on Thursday,
the last trading day, while the
DSE All Share Price Index
increased by 35.42 points, or
1.37 percent, to 2625.19
points.

However, trading took
places for four days instead of
normal five days, as the stock
market was closed on Monday
due to 'Budhha Purnima’, a
publicholiday.

Despite the one-day off, the
daily average turnover rose by
18.99 percent with Tk417.17
crore, which crossed Tk400
crore level per day for the first
time. The total turnover was
Tk1,668.69 crore against

Tk1,752.92 crore the previous
week.

The turnover on a single day
basis also hit all time high at
Tk494.1 crore on Tuesday of
last week on the Dhaka Stock
Exchange (DSE).

Atotalof11,36,51,393 shares
were transacted last week
against 10,82,08,487 shares the
previous week.

Market capitalisation rose
by 1.35 percent to Tk86,588
crore.

The gainers dominated the
losers throughout the week
with 142 issues advanced, 108
declined and four remaining
unchanged.

The top ten turnover leaders
of the week were AB Bank, AIMS
First Mutual Fund, Square
Pharma, Keya Cosmetics,
United Commercial Bank
(UCBL), Grameen Mutual Fund
One, Union Capital, Brac Bank,
Lankabangla Finance and
Green Delta Insurance.

Most of the shares in insur-
ance and leasing companies

continued rising amid rumour
for the third consecutive week
on the companies' paid up
capital enhancement.

Like the premier bourse, The
Chittagong Stock Exchange
(CSE) also passed a bearish
week.

At the end of last week, the
CSE Selective Categories Index
closed 1.61 percent higher to
5660.72 points, while the CSE
All Share Price Index finished
1.74 percent higher to 8811.51
points.

A total of 1,68,34,359 shares
worth Tk 211.54 crore changed
hands on the port city bourse.

Of the issues traded, 114
advanced and 57 declined with
11 unchanged.

The top ten turnover leaders
of the week were AB Bank,
AIMS First Mutual Fund,
Square Pharma, Meghna
Petroleum, UCBL, Jamuna Oil
Company, Square Textiles,
Keya Cosmetics, Grameen
Mutual Fund One, and Brac
Bank.
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STANDARD CHARTERED

Vikram Issar, head of Consumer Banking of Standard Chartered Bangladesh, receives 'The Asian.
Banker Excellence in Retall Financial Serwces 2008 Award' at a function mBangkek recenﬁy“"“' e
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* DVD SuperMulti Double Layer Drive (DVD £ RW/RAM)
* 154° WXGA (200NIT) Clear SuperView TFT display
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* 5-in-1 Card Reader
* 1-year carry-in International Limited Warranty (parts & labor)

Widescreen portability at great value
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* DVD SuperMulti Double Layer Drive (DVD £ RW/RAM)
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* No Operating System
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Mobility,
Redefined.
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Windows Vista® Business.
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| Affordable Business Mobility

Call for promotion price

* Intel® Centrino® Processor Technology

mented strict process and taken Perfect balance of portabllity and style Intel® Core™ Duo Processor T2450
. adequate measures to ensure Satellite Pro M200-A451 | (2.0GHz 2M8 L2 Cache, 533MHz FSB)
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* BOGS (SATA) with shock absorbers
* DVD SuperMulti Double Layer Drive (DVD £ RW/RAM)
« 14.1" WXGA (200NIT) Clear SuperView TFT display
* Intel® Graphics Media Accelerator 950
* Fingerprint Security Suite, 5-in-1 Card Reader
* Bluetooth V2.0 w/ Enhanced Data Rate
* Y-year carry-in international Limited Warranty (parts & labor)

Widescreen portability at great value

Satellite L200-N40T /N407

* intel® Pentium® Dual-Core processor T2330
(1.6GHZ 1MB L2 Cache, S33IMMz FSB)
with Intel® 64 Architecture
* No Operating System
« 5121024MB DDR2 SORAM expandable to 2045MB
« B0/160GB [SATA) with shock absorbers
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4 3 * 1-year carry-in International Limited Warranty (parts & labor)

ey £

makbeermm

Member

Mr. Tanqu!lslam Mr. Mohd. Mukhlesur Rahman My Md. Shamsul Hoque
Mamber

Member

1%

Limited (IBBL) has set up
online network in its 100
branches, said a pressrelease.
Through the network IBBI.
will offer balance enquiry, fund
transfer, cash deposit, account
statement, signature verifica-
tion, closing account, cheque
book requisition and other
services. Other branches will

- sooncome under this network

IBBL has taken large scale
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