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on inflation, housing

AFP, New York

US stocks took a beating
Tuesday as sentiment took a hit
from worrisome inflation data
and a weak earnings report
from Home Depot that high-
lighted troubles in the housing
market.

A spike in crude oil futures to
a record above 129 dollars also
darkened the mood on Wall
Street.

The Dow Jones Industrial
Average sank 199.48 points
(1.53 percent) to close at
12,828.68, a day after finishing
above akeylevel of 13,000,

The tech-heavy Nasdaq
composite slumped 23.83
points (0.95 percent) to
2,492.26 and the Standard &
Poor's 500 index retreated
13.23 points (0.93 percent)
1,413.40.

Ahead of the open, the gov-
ernment said US wholesale
prices rose 0.2 percent in April
while the so-called core rate of
inflation excluding food and

energyincreased 0.4 percent.

The producer price index
(PP1) suggests higher food and
energy costs are feeding into
other items, with the potential
to ignite higher inflation.

"The headline number may
have looked good but the
details are not,” said Joel Naroff
at Naroff Economic Advisors.
"Energy will skyrocket in May
and the overall index increase
could be truly amazing.”

Fred Dickson, market strate-
gist at DA Davidson, said the
inflation report was a negative
forthe market.

"Rising producer prices will
either translate into higher
consumer prices or squeeze
corporate profits in coming
months, or both, unless corpo-
rate America magically finds its
way to unlock another wave of
productivity gains through
efficiency and job cuts,” he
said.

In an immediate sign of
inflation pressures, the price
of oil rocketed to a record

close at 129.07 dollars in New
York as investors piled into a
market driven higher by con-
cerns about tight global
energy supplies and strong
demand.

Meanwhile a weak earnings
report and downbeat com-
ments from home improve-
ment retailer Home Depot hurt
the market.

"A 66 percent drop in first-
quarter profits from Home
Depot is weighing heavily on
traders ... with the company
citing a depressed housing
market and rising gasoline
prices for the decline,” said
Andrea Kramer at Schaeffer's
Investment Research.

Home Depot shares slid 5.3
percent to 27.34 dollars on the
news after reporting a sharp
drop in profit in the past quar-
ter to 356 million dollars. Rival
Lowe's slipped 1.9 perent to
23.78.

Elsewhere in the retail
space, Target declined 1.15
percentto 54.29 dollars after an

_both the sides were present at the signing ceremony.
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Wall Street slammed by worries

i
earnings report that was short
ol mostestimates.

Energy firms gained on the
rise in crude. ExxonMobil
added 0.21 percent to 94.56
dollars and Chevron rose 0.87
percentto 103.09.

Bonds gained on the move
away from equities. The yield
on the 10-year Treasury bond
dipped to 3.776 percent from
3.839 percent Monday while
that on the 30-year bond
eased to 4,532 percent against
4.575 percent. Bond vyields
and prices move in opposite
directions.

Away from Wall Street,
European stock markets closed
sharply lower, with sentiment
hit by a sharp spike in German
wholesale inflation and aweak-
ening in investor sentiment in
Europe's biggesteconomy.

[n London, the FISE 100
index tumbled 2.90 percent to
6,191.60. In Paris, the CAC 40
shed 1.70 percent to 5,054.88
and in Frankfurt the Dax lost
1.49 percentto7,118.50.
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SAMUDA CHEMIEAL
Samuda Chemical Complex Ltd recently signed an MoU with Nuberg Engineering Ltd for installation of

two more hydrogen peroxide units of 35 MT/D each, using Swedish technology. Senior officials from

Latin America's
economies to
worsen in 2008

AFP, Sao Paulo
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The economies of Latin
America look likely to worsen
this year, a quarterly survey
released Tuesday suggested.

The Economic Climate
Index, evaluated by the
Getulio Vargas Foundation in
Brazil and Germany Ifo insti-
tute, put the region in fifth
place, behind the
Commonwealth of
Independent States (the

zone largely covering the

former Soviet Union), the
Middle East, Asia and east-
ern Europe.

EXIM BANK
Chairman of EXIM Bank Md Nazrul Islam Mazumder gives away

scholarship to a student at a function on the bank's Savar branch
premises recently. Twenty-eight students from 13 different educa-
tional institutions of Savar region got the scholarship. Directors and
managing director,among others, were present.
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Currency

Following Is Wednesday's (May 21, 2008) forex trading statement by Standard

Local Market FX:

Money Market:
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Chartered Bank
Major currency exchange rates
BC Sell TT Buy

US dollar 68.90 67.90
Euro 109 .46 104.86
Pound 137.17 132.02
Australian dollar 67.50 63,77
Japanesa yen 0.69 0.65
Swiss franc 67.81 63.79
Swedish kroner 1243 10.89
Canadian dollar 70.94 67.72
HongKongdollar  B.85 8.69
Singapore dollar 51.76 49.55
UAE dirham 18.91 18.34
Saudiriyal 18.52 17.96
Danish kroner 15.27 13.56
Kuwalti dinar 25554 24999
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Exchange rate of some currencles

PerUSD BODTper
Currency

Indian rupee 42 .31 1.62
Pak rupee £9.65 0.98
Lankan rupee 107.82 064
Thail baht 31.89 215
Malaysian ringgit 3.23 21.21
USD forward rate against BDT
Buy Sell

iM 68.15 £9.14
2M 68.40 69.48
IM 68.67 69.84
EM 69.50 7095

Localinter-bank FX markel was active on Wednesday. The marke!l was stable with steady demand
ofdollar and the BDT remained almost unchanged against the USD,

Money market was active on Wednesday. The call money market tighlened a bittle and most deals
ranged between 9.00 and 14.00 percent compared lo 8.00-10.00 parcent on the previous working day

FLORA SYSTEMS

NCC Bank Ltd and Flora Systems Ltd have recently entered into an
agreement under which the bank will use 'Flora Bank' core online
banking software developed by Flora Systems. Chairman of the
bank Tofazzal Hossain, Chairman and Managing Director of Flora
Systems Mustafa Rafiqul Islam and other senior officials from both

of CPA supphed by figc Family, Dhaka.
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Chittagong Port
Berthing position and performance of vessels as on 21/05/2008
Berth  Name of Cargo L.Pot  Local Date of Leaving Impont
No, vessels call agent amval disch
n Sanmateo Vehi Sing Nyk 205 2155 713
iy Madina-Ke-Chand Rice{G) Kaki Cla 155 2155 1228
Je Kinship Lucky GIMSBL Viza Seacom 175 215 1128
JINo Banga Bodor Cont Sing Bandh) 195 2115 1
Ji12 Kola Ratna Cont Sing PiBd) 19/5 22/5 613
JI13 Banga Bijoy Cont Col Baridni 19/5 205 275
CCTN1  Oel Freedom Cont P. Kal PSSL 19/5 25 -
CCT2 Eagle Progress  Cont P Kel Everbest  20/5 25 -
NCT/2 EllenS Cont Yang Maxicon 185 2155 -
RW3  Kirana Tritya F. On Sing CTPL 19/5 225 -
Vessels due at outer anchorage
Name of vessels Date of L Port Local Type of Loading
armval il agent cargo ports
Baek Sa Bong 215 Kaki HSA Rice(G) -
Fareas! Glory 21/5 Sing MBL Urea KU
Unity 2115 Sing Seacon  Cont Sing
Volissos Power 225 Haid Brothers  Repair -
Yong Yue-8 235 P. Kel QCSL Cont Sing
Guo Shan 21/5 Tutl Unidev R. Sugar 10,000 WALt
Liberty Eagle 2115 Sing Benam Wheat(G) -
Fokus 22/5 Chenn HSA 2237 Rice  ~
Brave Royal 225 Krabi BRSL CCink -~
Sinar Banten 225 Sin IPL Cont Sing
Santa Suria-ll 22/5 + Kan Seacom CCink -~
Banga Borak 225 - Baridhi Cont Sing
Kota Raty 22/5 Sing Pi(Bd) Cont Sing
Tanker due
Puja Wati 2115 Argen Pol CDSO R4
Al Badiyah 2115 Kuwa MSTPL HSDMs -
Chunfeng 21/5 indo WTH CPO Rm/3
Arwen 25/5 Betwa Rainbow CPSTR Rmv4
Vessels at Kutubdia
Name of vessels cargo last port local dale of
call agent amival
Outside port limit
Wira Keris - - IBSA R/A (19/5)
Federal li Crude Oif  Jebel DSL 155
Vessels at outer anchorage
Vessels ready
Mcc Sunderban Cont Sing MBOL 205
Achioever Cont Viza Seacon 205
Cape Bonavista Cont P Kel Bdship 205
Al Kuwaitiah HSD/Jet-1  Kuwa MSTPL 2055
Vessels not ready
Precious Wheat Darb MSA a/5
Hms Echo Visit Valetta MSTPL 195
Vessels awaiting employment | instruction
Banglar Urmi - - BSC RIA (5/5)
Yongwang Cont - Seacon  R/A(195)
Ocean Asia Repar Haid ASA 215
Vessels not entering
Athos C.Clink Sing Saraf 135
Nikat Mop(Fert) Russ Angelic 1565
Ks Trust C. Clink S Kore ANCL 165
Padfic Sun-ii C. Clink Lumut Litmond 175
Zhong Hai Raw Sugar Para Ranbow 1715
Bao Jiang TSP(Ferf) Sing UML 1955
The above are the shipping position and performance of vessels of Chittagong Port as per berthing sheet
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