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Asian currencies ended the
week mixed against the dollar
with the yen slipping on specu-
lation that a round of US inter-
est rate cuts may have come to
anend.

Analysts said a surprisingly
robust report Friday on US
housing starts was an encour-
aging sign that the property
market may be beginning to
stabilise.

JAPANESE YEN: The
Japanese yen lost ground in the
past week, as investors
returned to the dollar on spec-
ulation that the US Federal
Reserve has finished cutting
interest rates for now, dealers
said.

The yen stood at 104.57
against the dollar Friday after-
noon, down from 103.50 aweek
ago.

"A growing number of inves-
tors are now even betting that

the Fed may start raising inter-
est rates before the end of this
year,” said Mitsubishi UF]
Securities forex manager
Minoru Shioiri.

"But unless we have hard
evidence that the US economy
is picking up, itis not realistic to
bet on a turnaround in the
Fed's monetary policy,” he
added.

The yen received moderate
support Friday from unexpect-
edly strong Japanese first quar-
ter gross domestic product,
which grew at a 3.3 percent
annualised pace.

"But the data was not strong
enough to support further
buying of the currency,” said
Satoshi Okagawa, head of forex
forward trading at Sumitomo
Mitsui Banking Corp.

Traders were looking ahead
to the next moves by the USand
other central banks on interest
rates, dealers said.

The US Federal Reserve has
been in an aggressive easing
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- Asian currencies mixed
against dollar

cycle to support liquidity con-
cerns resulting from the mort-
gage crisis, but market partici-
pants believe that cycle is now
atanend, dealers said.

CHINESE YUAN: The yuan
closed at 69898 to the dollar
Friday on the exchange-traded
market, compared with
Thursday's close 0f6.9929, and
a closing price of 6.9916 to the
dollar last Friday.

On the over-the-counter
market, it ended at 6.9890 to
the dollar against 69946 the
previous day.

The central bank had set the
yuan central parity rate at
6.9895 to the dollar Friday,
compared with 7.0000 on
Thursday.

The People's Bank of China
allows a trading band of 0.5
percent on either side of the
midpoint.

INDONESIAN RUPIAH: The
rupiah ended the week at
9,280/9,290 to the dollar
against 9,242/9,253 a week

earlier.

PHILIPPINE PESO: The
Philippine peso fell to 42.80
pesos to the dollar on Friday
alternoon from 42.48 the previ-
ous week.

SINGAPORE DOLLAR: The
US dollar was at 1.3718
Singapore dollars on Friday
from 1.3712 the previous week.

SOUTH KOREAN WON: The
won strengthened to close
Friday at 1,041.0 to the green-
back, compared with 1,044.70
won a week earlier, as foreign
investors turned net buyers on
the local market and the
record-breaking rally of oil
prices brieflystopped.

THAI BAHT: The Thai baht
weakened against the dollar
during the past week, in line
with other regional currencies,
dealers said.

The Thai unit closed Friday
at 32.28-31 baht to the dollar
compared to the previous
week's close 0f31.96-97
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declared for the bank's shareholders for the year 2007..

UTTARA BANK
Azharul Islam, chairman of the board of directors of Uttara Bank Ltd, presides over the bank's extraor-

dinary general meeting and 25th annual general meeting (AGM) on Thursday in Dhaka. During the
AGM, the bank's authorised capital was raised to Tk160 crore, while 100 percent bonus share was
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French minister
sceptical about

single eurozone
AFP, Vienna

French Economy Minister
Christine Lagarde voiced scep-
ticism Friday over calls for a
single eurozone seat to be
established at the
International Monetary Fund.

"It is an interesting pro-
posal,” she told a press confer-
ence in Vienna, noting that
Luxembourg Premier and
Finance Minister Jean-Claude
was "pushing forit.”

But she added: "I would find
it bizarre for the major coun-
tries of the eurozone not to be
represented on the IMF execu-
tive board.”
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Kaki HSA
Kaki HSA
Kak Cla
Kinship Lucky Viza Seacom
WARID TELECOM | 19 Mcr Sapphire Caol MBOL 175 195
Inspector General of Police Nur Mohammad (left) receives traffic g g g:# amm m g: gta :g ::55
contro_l and road safety materials from Chief Executive Officer (CED) | corn  Lantau Beach Cod  Sing QcsL 115 198
of Warid Telecom Muneer Farooqui at a function at police headquar- | NCT/Z  Marina Starc Cot Sy Maxcon 175 165
tersinD cCJ: Maritime Songihla C.Onk Ta SSL 145 1805
e DDJ1  Banglar Shourabh - - BSC RIA %5
Repar  Mumb  BRSL 162 255
Regpar - AMBL RIA 2505
Date of L Port local Typeof Loading
amval call agent cargo ports
15 Fang  UML TSP(Fer) -
185 Mumh Ranbow  Haw Sugar10,000 WAL
185 Hald Brothers Repawr -~
185 Sing Baridi Cod  P.Ke
185 - Seacom C.Cink -
185 - HSA - -
185 Sng Sunmoon C. Cink -
215 Srg MBOL Uea KU
195 Yang  Madcon Cot  Sing
PRIME BANK Kmmlezloy 205 Kak) Stan Cla Rice(G)
M Shahjahan Bhuiyan, managing director of Prime Bank Limited, | Advever :gg :ﬂ“ Sean E,'f': gﬂu
formally opens an ATM booth at its Pragati Sarani branch. Other | g sy 195 Cal Barddi Cot  Ca
officials of the bank were also present. Tanker due
Segq Proe Gas OllJet-1-
59 CTPL FO
Kuwa MSTPL HSD/Jet A-1-
Argen Sng COSC—-
Following is Sunday's (May 18, 2008) forex trading statement by Standard e ins o e o I i
Chartered Bank Vessels at Kutubdia
Major currency exchange rates Exchange rate of some currencies Name of vessels Last Pot  Local Date of
BCSell  TTBuy PerUSD  BOT per — et | b
US dollar 69.00 68.00 Currency Outside Port Limit
EF”“" :g:gg 12:': Indian rupee 241 182 Wira Keris . IBSA RIA (35)
\ Pak rupee 68 50 1.00 Federal i : Od Jebel DSL 155
Austrafian doltar 6703 63 88 W RIA (17
o e G568 0ge Lankanrupee 1078 064 Bangtar Jyob BSC (1755)
Swiss franc 66.55 6422 Thaibamt 229 212 Vessels at outer anchorage
Canadian doliar 69.73 6722 ysD forward rate against BDT Yongwang Pena Seacon 95
HongKongdollar  B.86 8.7 s Apl Litac Sing APL 185
uy Sell
Singapore doffar 51.06 49 44 Cape Scolt Sing MBOL 185
UAE ditham 18.94 18.37 68 24 69.24
Saudiriyal 18.54 17.99 68.50 69.74 Vessels not ready
I}a.r&sh_krmer 1517 1347 68.77 6968 Precous Dard MSA &5
Kuwaiti dinar 25557 252.05 69.34 7121 vl i loyment / Instruct
Local Market FX:
Local inter-bank FX market was subdued on Sunday as intemational markets were closed for Banglar Urmi 3 B3C RAS5)
the weekend break Liquidity improved slightly and the BDT remained almost unchanged Vessels not entering
against the USD. There was ample supply in the inler-bank markeL
Money Market: Sea Beauty-1 Lk Kant Unigiobal 65
Money market was active on Sunday. The call money market eased a litlle and most deals m Dramond R’EH*S“F’ m“"" m‘-,‘"“'ﬂ :?g
ed between 9.00 and 14.00 | red to 10.00-15.00 | on the '
:Dnr?mg dt; 4 een perceni compared to percent on the previous prasas s o
International Market g;‘ c, l'mF ; ﬁ ia"" :g
The dollar fell on Friday as a plunge in US consumer confidence raised concems about an ngelc
economic contracion in the second quarier and trimmed the chances that the Federal Reserve The above are the shipping posiion and performance of vessels of Chittagong Port as per berthing shee!
will raise interest rales this year of CPA supplied by [TRC Family, Dhaka
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