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Form independent

jute board, ensure

fair price

CPD dialogue urges govt

government sk

an independent jute board
and ensure fair price for pro-
ducers to revive the potential
jute sector, a dialogue on jute
sector organised by Centre
for Policy Dialogue
was told yesterday.

The dialogue styled 'In
Search of a Future for the Jute
Sector: Constraints,
Opportunities and Policy
Options’ in Dhaka also
emphasised a 'mandatory
packaging act' to create a
domestic market for jute.

“There are many people
and groups working on jute
sector but still there is not a
single platform where all can
discuss issues relating to the
jute sector,” said Shirin
Akhther of Karmajibi Nari.

She also stressed the need
for reviving Mongla Port to
export jute easily and ensur-
ing more use of jute for pack-
aging different products
including food, fertiliser and
cement under a packaging
act to create a secured
domestic market of jute.

In the dialogue, CPD also
called for an independent
jute board comprising all
major stakeholders that will
take policy-related decisions
on the jute sector.

The board will work out a
plan of action, give guide-
lines, monitor performance
and provide support for the

| Government of the People’s Republic of Bangladesh

sector, said Golam Moazzem,
research fellow of CPD.

“When farmers were sell-
ing jute a few months ago its
price was Tk 600-700 per
maund (around 37kg), but
now the government is buy-
ingitat around Tk 1,000 from
the hoarders,” said
Shahidullah Chowdhury,
working president of
Bangladesh Trade Union
Kendra.

Farmers were not bene-
fited since they had already
sold their produce, he said,
adding that now the hoarders
are getting the extra price.

Shahidullah also put
emphasis on fixing a mini-
mum price of jute to ensure
fair price for the farmers.

Chairman of CPD Rehman
Sobhan suggested that pres-
sure should be put on the
next elected government for
making jute a big policy
agenda, as jute is still a major
source of income for the
country.

He said, “In Bangladesh
jute is related to livelihood of
alarge number of people that
1s unique in the world. So we
cannot set guidelines on jute
following other countries.”

Giving an example, he said
Bangladesh produces jute
focusing on its export mar-
ket, while India produces it
for its domestic market. So
the course of action for the
two countries should be
different.

Between the period 1981-

82 and 2006-07 Bangladesh's
total production of jute
goods decreased by 55.59
percent, while during the
same period India’'s
increased by 19.46 percent,
said Uttam Deb, head of
Research Division of CPD.

He also said Bangladesh
accounts for 75 percent of
the total global jute exports
with its 60 percent of jute
products being exported.
The domestic market of jute
goods is also expanding, he
added.

The dialogue also forecast
that increased price of petro-
leum will also help popular-
ise jute bags and packages
due to higher prices of poly-
propylene products.

Textiles and Jute Secretary
Abdur Rashid Sarkar told
journalists that quality seeds,
jute price, export and pro-
duction would be the possi-
ble areas that the upcoming
jute policy should focus on.

Speakers at the dialogue
also stressed the importance
of giving subsidy to the farm-
ers to encourage them to
continue producing the cash
Crop.

Bangladesh Jute Mills
Corporation Chairman
Ataharul Islam, Chairman
and Managing Director of
Pubali Jute Mills Ltd Kamran
T Rahman and Prof Abu
Ahmed of the Department of
Economics at Dhaka
University, among others,
spoke.
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HSBC's Young
Entrepreneur Award

announced

Agro-based business plans
made by three teams of busi-
ness students won Hong Kong
and Shanghai Banking
Corporation (HSBC) Bangla-
desh's Young Entrepr-enecur
Award (YEA).

The business plans match
with local needs, natural
resources and environment.

“The competition was
arranged to encourage young
entrepreneurs, as well as the
private sector of the country
through creative business
ideas,” said Steve Banner, CEO
of HSBC in Bangladesh, yester-
day at the award giving cere-
mony in Dhaka.

Banner said they judged the
agro-based business plans
mostly on the front of creative
ideas, ranging from develop-
ment of new business solutions
to the creation of new income
sources that consider the coun-
try's available natural resourc-
es and environment.

He said to implement these
new ideas the entrepreneurs
need capital, something in
which banks can be of help by
making loan disbursements,
adding that HSBC is ready to
help the young entrepreneurs.

The gold winning team,
titled Pandora and led by Nafia
Reefat, a student of IBA of
University of Dhaka, prepared
a business plan on how to
increase the production of
fertiliser by using Hyacinth to
meet the demand of the agri-
cultural input and put a reign
onits increasing price.

The silver winmer team titled
Halios Geron and also from

IBA, won the prize for a plan to
export crabs, collected from
the coastal area of the country,
to neighboring countries. The
bronze winner team got the
prize for a plan to produce
cashew nuts.

The winning teams will
participate in a similar comple-
tion at the regional level in
Hong Kong next month, said
the bank's CEO.

Dr. Arif Dowla, managing
director of ACI Bangladesh,
who attended the ceremony as
the chief guest, said the coun-
try's biggest challenge is the
execution of creative ideas.

The government, non-
government organizations,
banks and multinational cor-
porations need to take the
responsibility of implementing
the ideas of these young tal-
ents, he said.

The HSBC's YEA program-
me was first launched amongst
students in Hong Kong in 2000
and provides the post-
secondary students with an
opportunity to demonstrate
their creativity and develop
their business insight.

In 2006 it was introduced in
Bangladesh.

Thus year seven teams, out of
330, were selected for the 'Ban-
gladesh final' from the
University of Dhaka, University
of Chittagong and North South
University.

The three winner teams
received cash prizes and a
weeklong study trip in Hong
Kong and China.

Last year a Bangladeshi
team won the regional award
for a business plan on waste
management.

China warns of
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global slowdown
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Beijing who is now a key eco-
nomic policy decision maker,

. . . &
said China had to continue to
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WEEKLY STOCK

DSE turnover up 28.19pc

STAR BUSINESS REPORT

e el

Overall turnover on the Dhaka
Stock Exchange (DSE) gained
28.19 percent last week amid
increased transactions of
shares.

The total turnover on the
bourse was Tk 1,390.04 crore
last week against Tk 1,084.36
crore the previous week, while
a total of 8,80,06,962 shares
were transacted last week
against 5,80,81,606 shares the
previous week.

The daily average turnover
was Tk 278 crore, up by 2.55
percent than the previous
week'sTk271.09crore.

The indices also increased
slightly with the benchmark
index DSE General Index
nsing by 19.2 points, or 0.62
percent, to 3092.05 points on
Thursday, last trading day of
week.

The DSE All Share Price
Index rose by 20.05 points, or
0.85 percent, to 2375.30
points.

Market capitalisation also
increased slightly closing at Tk

860,18.58 crore on Thursday,
up by 0.58 percent than the
previous week.

However, the losers domi-
nated the gainers throughout
the week with of the issues
traded, 109 advanced, 148
declined and five unchanged.

Market insiders said corpo-
rate declarations by some
companies and rumour about
leasing and insurance compa-
nies, which prompted the
investors to take position on
that companies’ stakes,
helped the market to witness
an upward trend last week
from the previous week's
downward trend.

The rumour was that the
leasing and insurance compa-
nies will be asked to increase
their capital base soon.

The top ten turnover lead-
ers of the week were AB Bank,
IFIC Bank, Square Pharma,
AIMS First Mutual Fund, Apex
Adelchi Footwear, United
Commercial Bank,
Lankabangla Finance, ACI,
Keya Cosmetics and Brac
Bank

AB Bank topped the list of
turnover leaders with 2,87,070
shares worth Tk 122.74 crore,
accounting for 8.83 percent of
the total market turnover.

At the end of the week,
closing at 8665.15 points the
CSE All Share Price Index
slightly dropped by 0.61 per-
cent while the CSE Selective
Categories Index marginally
declined by 0.8 percent finish-
ing the last trading day at
5599.02 points.

A total of 95,49,099 shares
of 181 issues worth Tk 143.82
crore were traded. Of the
issues traded, 82 advanced
and 87 declined with 12
unchanged.

The top ten turnover lead-
ers of the week were AB Bank,
IFIC Bank, Meghna
Petroleum, Jamuna Oil,
Beximco Pharma,
Lankabangla Finance, Square
Pharma, AIMS First Mutual
Fund, Summit Power and
Keya Cosmetics.

AB Bank topped the tumn-
over list with 57,346 shares
worth Tk 24 61 crore.
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