i
X * _‘?E".GBP 132.?0LI 137.85

3,579.15

Currencies S

BuyTK.  Sell TK.
5 USD 68.25 69.25

st

& EUR 10424  108.84

. o, iy, e gy g g i, s W o

f*’ JPY 0.65 0.68

SOURCE: STANDARD CHARTERED

Commodities

$121.80
(per barrel)

S -

Potato output seen as ways to

strengthen food security

Potato preservation facilities
should be developed for
encouraging farmers to grow
more potatoes, which, in
turn, would help strengthen
food security of the country,
Agriculture Adviser CS
Karim said yesterday.

Special economic confce
abroad to boost exports

g -‘ The government has a plan

-

to organise some special
economic conferences
abroad this year to boost
exports and attract foreign
investment, the commerce
advisersaid yesterday.

B-3

International B

Genetically modified crops
get mixed response in Asia

=

With food prices hitting
record highs the jury is still
out In Asia as to whether
genetically modified crops
hold the key to future food
security. The Philippine
government has openly
embraced the commercial

~ growing of genetically modi-

fied (GM) corn, but neigh-
bouring countries appear
less than enthusiastic.

US won't cite Vietnam for
apparel dumping

The United States said-

Tuesday it found “insuffi-
cient evidence” to launch an
antidumping investigation
into Vietnam for its apparel
€xports.
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Contact Us i

f you have views on Star
Business or news about
business in Bangladesh,
Please email us at
Mm@medailysmr.net

tar .

Duaxa THursDAY May 8, 2008

PP SR I ¢ - S A e 2
Stocks i)

USIINCSS

next month

BTRC won't extend deadline; 3m customers yet to reregister

STAR BUSINESS REPORT

Unregistered mobile phones
will face disconnection next
month as the country's
telecoms regulator yesterday
announced there will be no
extension of re-registration
deadline. -

Until yesterday some 3 mil-
lion customers are yet to
reregister their cellphone con-
nections with the deadline
expiring May31.

"The re-registration deadline
won't be extended anymore,”
Manzurul Alam, chairman of
Bangladesh Telecommunication
and Regulatory Commission
(BTRC), told a press briefing athis
office.

However, the BTRC said the
six mobile operators have
already told it (BTRC) that it is
possible to complete the re-
registration process within the
deadline.

The BTRC said it will order
operators to disconnect all
unregistered connections after
expiry of the deadline.

But the snapped connections
can only be restored after re-
registration if operators provide
satisfactory reasons for missing
the deadline.

Earlier in August last year

BTRC issued an order to
Grameenphone, AKTEL,
Banglalink, Citycell and TeleTalk
to re-register customers who
bought connections before
February 28, 2006. And then the
BTRC had to extend the deadline
four times.

Starting from August 2007,
following regulator's directive,
within 9 months the mobile
operators were able to reregister
70 percent or 7million custom-
ers. On an average, 7.8 lakh cus-
tomers had been reregistered
permonth.

Of the 3 million unregistered
clients until March this year,
2.7million use Grameenphone
connections.

To re-register customers
must produce a SIM (subscriber
identification module) card, two
copies of passport size photo,
passport or any photo ID card
(like the office ID card or driving
licence) and the forms and docu-
ments given during subscrip-
tion.

Re-registration is especially
difficult in rural areas where
many people do not have any
kind of photo ID card.

If the customer does not have
aphotoID card, he/she will have
to fill in a BTRC form and get it
attested by a first class gazetted

officer or by the local ward com-
missioner.

BTRC chief also spoke about
the newly introduced penalty
system for selling SIM cards
without registration.

He also said the existing
amount of $10 fine for selling an
unauthorised SIM card could be
increased if the operators do not
complywith the due process.

According to the latest figures
released by the BTRC up to
March 2008, the number of total
mobile phone subscribers
reached 38.93 million.

Grameenphone is the market
leader in mobile telecommuni-
cation sector with around 17.8
million subscribers, while
Orascom Telecom Bangladesh,
which operates Banglalink, is
the second leader with around
8.3 million subscribers.

Telecom Malaysia
International Bangladesh,
which operates AKTEL, and
Warid Telecom International are
the third and fourth market
players with around 7.4 million
and around 2.7 million sub-
scribers respectively.

Pacific Bangladesh Telecom
Ltd, which operates Citycell, and
the state-run Teletalk
Bangladesh are the other two
operators.

Unregistered mobile
phones go oft
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A file photo shows subscribefﬁ _of TeleTalk reregistering in
Dhaka. The re-registration deadline ends May 31.
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Home appliances
under baggage
rule may get
duty exemption

JASIM UDDIN KHAN

The government is mulling exempting some home appliances
from customs duty under baggage rule to reduce hassles of
homebound remittance earners and also to ease customs
clearance at Zia International Airport (ZIA) from the next fiscal
year.

The items that are on the possible duty exemption list include
colour television (up to 21 inches), video cassette recorder, video
cassette player, satellite receiver, oven, fax machine, vacuum
cleaner and LCD computer monitor (17 inches), according to the
sources in the National Board of Revenue (NBR).

Dhaka Customs House (DCH) in arecent letter proposed to the
NBR for such a duty exemption at the ZIA and it is now reviewing
the baggage rule to bring aboutsome changes in the rule, an NBR
high official said.

The DCH also proposed to reduce duty on some products like
plasma television, LCD, TFT, music centre, refrigerator, air condi-
tioner, washing machine and dishwasher, if those are under the
purview of the baggage rule.

Although prices of some of the home appliances have already
come down in the local market, inbound passengers, mainly
workers, have long been facing serious hassles at the interna-
tional airport in Dhaka.

“Itis unfortunate that remittance earners face hassles on land-
Ing at the airport of their own country,” said the NBR official, who
preferred to be unnamed.

The customs house, however, suggested a rise in duty on air
gun, cellular mobile set and the plasma, LCD, TFT televisions
above 50 inches.

According to a joint commissioner of the customs house, the
revenue earning under the baggage rule at the ZIA is only 20 per
centofthe totalrevenue atthe airport.

Statistics shows the Dhaka Customs House earned Tk 612.6
crore in 2007 at the ZIA. Out of the earning, Tk 560 crore was—
earned from the foreign currency passengers, Tk 29.7 crore from
duties realized from the passengers' imported products, Tk 10.37
crore from the goods seized by customs from outbound passen-
gers and the remaining Tk 5 crore came from taxes on liquor and
cigarette.

Ctg businesses for speedy gas exploration to face crisis

il |

CCCI chief Saifuzzaman Chowdhury
speaks at a press briefing.

STAFF CORRESPONDENT, Crg
Business leaders of
Chittagong yesterday urged
the government for expedit-
ing gas exploration to cope
with the countrywide gas
Crisis.

The businesses of
Chittagong that have a con-
centration on heavy indus-
tries are also apprehending
that new investment in
Chittagong may come to a
standstill due to govern-

ment's recent decision not to
give any new gas connection
in the region.

They said the decision
would not only frustrate the
entrepreneurs but also seri-
ously hold back the flow of
foreign direct investment in
the country.

M Tamim, chief adviser's
special assistant for power,
energy, and mineral
resources, on Monday said the
government will follow a "cau-
tious' policy in giving new

industrial gas connections in
and around Dhaka and has
decided not to provide any
new gas connection in
Chittagongregion.

“We know that there is
acute shortage of gas in the
country. The situation has
been aggravated due to a pro-
duction dip at the offshore
Sangu Gas Field in recent
time. But that doesn't neces-
sarily mean the government
should deprive Chittagong of
any new gas supply,” said

Saifuzzaman Chowdhury,
president of Chittagong
Chamber of Commerce and
Industry (CCCI), at a press
conference.

He said, “The country's
industrialisation is now
under serious threat due to
gas shortage. And
Chittagong, the commercial
hub of Bangladesh, is experi-
encing the brunt more than
any other region. Therefore,
we request the government to
take immediate steps for

offshore drilling to find new
gas fields so that we can meet
the ever-increasing demand
forgas.”

Many newly builtindustrial
units in Chittagong are now
sitting idle, unable to go into
production due to gas crisis,
he said.

CCCI president said entre-
preneurs of a large number of
these units are now on the
verge of bankruptcy due to
unpaid bankloan.

He requested the govern-

ment to arrange for gas supply
to Chittagong from Baghabari
and Begumganj gas fields as
‘Interim measures'.

Saifuzzaman also stressed
the need for forming a cell,
comprised of public and pri-
vate sector representatives,
for the greater development of
the portcity.

Terming the government's
agreement with Karnaphuli
Fertiliser Company Ltd as
‘inappropriate’, he said the
government should cancel it.

Thailand drops rice

cartel plan

AFP, Bangkok

Thailand's Foreign Minister
Noppadon Pattama on
Tuesday said the country
would not form a cartel with
other rice-exporting countries,
bowing to concerns that it
could worsen the global food
shortage.

“Thailand will not lead the
setting up of a rice-exporting
cartel,” he told reporters.

“That issue should be han-
dled by UN agencies,” such as
the UN Conference on Trade
and Development or the Food
and Agriculture Organisation,
he said.

"Therice issue is very sensi-
tive, and if a rice cartel is
formed it would make the
world food crisis worse,” he
said.

The latest statement signals
a reversal by Thailand, after
Prime Minister Samak
Sundaravej said last week the
kingdom had agreed in princi-
pleto form acartel.

The group would have
included Myanmar, lLaos,
Vietnam and Cambodia. The

cartel would have increased
the countries' bargaining
power for fixing the price of
rice, as the global price of the
staple grain rockets,

Samak said the grouping of
Mekong nations would have
been similar to the oil cartel
Opec, and would have been
called the Organisation of
Rice Exporting Countries
(OREC).

[nstead, Noppadon said
Tuesday that he would like to
form a Council of Rice Trading
Countries (CRTC), which
would meet at least once a year
to focus on increasing rice
production, exchange of tech-
nology and improved rice qual-
ity.

Noppadon invited ambas-
sadors from six countries --
India, Pakistan, Cambodia,
China, Vietnam and Myanmar
-- 0 name representatives in
the next few months.

"Thailand is ready to host
the meeting," he said.

Thailand, the world's largest
rice exporter, shipped an esti-
mated 9.5 million tonnes of
rice overseaslastyear,

WEFP for
lowering
commodity
export curb

AFP, Washington

Facing a mounting global
food crisis, the UN food aid
agency Tuesday urged gov-
ernments to lower export
controls to allow much-
need grain to flow to the
world's neediest.

'l call on all nations to
provide procurement
access for all humanitarian
purchases,” the head of the
World Food Program (WFP),
Josette Sheeran, said.

Rising shortages of basic
grains, milk and foodstuffs
that have led to deadly
violence in developing
countries is perhaps "the
first global humanitarian
emergency,” she said in a
speech at the Peterson
Institute for International
Economics, a think tank.

She said more than 40
nations imposed export
controls on commodities
since prices began "relent-
less” surge last June,
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Naturally. Because PLES provides innovative
and flexible solutions in products and services.

It's simple. Specific solutions for specific needs!

Our growth is the reflection of our service.
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