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Asian currencies fall against dollar

AFP, Hong Kong

Key Asian currencies ended the
week mainly down against the
US dollar as the greenback
found new strength on limited
signs of optimism in the trou-
bled US economy.

JAPANESE YEN: The yen
slipped to a nine-week low
against the dollar in Tokyo as
the greenback was buoyed by
sharp gains in Asian share
prices and easing worries
aout the US economy.

The Japanese unit hit the
week's low of 105.05 to the
dellar before closing daytime
trading at 104.72-74 to the
dollar on Friday, compared
with 104.70-72 to the dollar a
week earlier.

The yen, whiclr peaked at
103.54 in Tokyo on Thursday,
sagged to around 10550 in
New York later Friday just after
the US Labor Department
announced 20,000 non-farm
jobs cut in April, compared
with a market consensus of
75,000.

Unless the figure shows an
unexpectedly severe drop in
employment, traders will con-
tinue to bet on an end to US
rate cuts, supporting the dollar,

NAB Capital strategist John
Kyriakopoulos said before the
jobless report.

In midweek, the dollar was
supported by US consumption
and manufacturing data that
eased worries over the US econ-
omy and fuelled speculation
that the US Federal Reserve
may pause in its series of inter-
estrate cuts,

Those figures "supported
perceptions that the Fed is not
likely to cut interest rates
again,” Kyriakopoulos wrote in
anote to clients.

The Fed announced a quar-
ter-point reduction on
Wednesday and some analysts
said it could be the last reduc-
tion forsome time.

On Friday, higher share
prices in Asia also buoyed the
dollar. Investors tend to buy the
greenback and other curren-
cies with higher yields than the
yen to invest in assets with
higher returns.

Investors may step up buy-
ing back dollars by focusing on
the interest rate differentials "if
rises in share prices improve
the level of their risk tolerance
while excessive worries about
financial markets are subsid-
ing," the business daily Nikkei

said onits Internet edition.

CHINESE YUAN: The yuan
closed at 69870 to the dollar
Wednesday on the exchange-
traded market, compared with
Tuesday's close o1 6.9958, and a
closing price of 7.0109 to the
dollar last Friday.

On the over-the-counter
market, it ended at 6.9875 to
the dollar against 6.9850 in the
previous day.

The central bank had set the
yuan central parity rate at
7.0002 to the dollarWednesday,
compared with 69898 on
Tuesday.

The People’s Bank of China
allows a trading band of 0.5
percent on either side of the
midpoint.

HONG KONG DOLLAR: The
US-pegged Hong Kong unit
was trading at 7.7962 to the
dollar from 7.7938 a week ear-
lier.

INDONESIAN RUPIAH: The
rupiah ended the week's trad-
ing at 9,230/9,235 to the dollar
compared 109,225/9,235 to the
dollar aweek earlier.

PHILIPPINES PESO: The
Philippines peso fell to 42.345
to the dollar on Friday after-
noon from42.040 on Apnl 25.

SINGAPORE DOLLAR: The

dollar was at 1.3628 Singapore
dollars on Friday from 1.3588
the previous week.

SOUTH KOREAN WON: The
won weakened to a six-week
low of 1,009.60 won per dollar
Friday, down from 996.0 won a
week earlier, as the greenback
gained for three consecutive
trading days against the South
Korean currency.

Overseas players snapped
up the greenback and local
banks sought to cover their
shortpositions.

Falls in local exporters' dol-
lar supply ahead of an
extended weekend also con-
tributed to the won's weakness
against the dollar.

TAIWAN DOLLAR: The
Taiwan dollar fell 0.38 percent
during the week to close at
30.455 against the US dollar,
against 30.340 aweek ago.

THAI BAHT: The Thai baht
remained stable against the
dollar this week amid light
trading as there were few fac-
tors impacting the currency, a
dealer said.

The Thai unit closed Friday
at 31.71-72 baht to one dollar
compared to last week's close
0f31.69-70.
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SHAHJALAL ISLAMI BANK

Akkas Uddin Mollah. chairman of the Board of Directors of Shahjalal Islami Bank Limited, among oth-
ers, is seen at the 7th annual general meeting of the bank held in Dhaka yesterday.
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Shahjalal Islami
Bank declares
20pc stock
dividend

Shahjalal Islami Bank Ltd has
declared a 20 percent stock
dividend for its shareholders
for the year that ended on
December31, 2007.

The dividend was
announced at the 7th annual
general meeting and the 8th
extra-ordinary . general meet-
ing of the bank in Dhaka yester-
day, says a press release.

Chairman of the bank Akkas
Uddin Mollah presided over
the meetings, while senior
officials were present.
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AAM Zakaria, managing director of First Security Bank, inaugurates
the bank’s relocated Agrabad branch at 75 Hossain Court, Agrabad
in Chittagong recently. :

LEX
Anis A Khan, CEO of IDLC, and Syed S Kaiser, president of breeder's
association, sign deal in Dhaka, As per the deal, LEIC, a private sec-
tor development project managed by IDLC, will create awareness
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Major currency exchange rates

US dollar 69.10 68.10
Euro 108.25 103.55
Pound 137.70 13258
Australian doliar 65.84 62.71
Japanese yen 0.67 0.64
Swiss franc 65.97 63.67
Swedish kroner 1137 10.47
Canadian dollar 68.47 66.04
HongKongdollar  8.87 8.73
Singapore dollar 5128 4965
UAE dirham 18.97 18.39
Saudi riyal 18.57 18.01
Danish kroner 15.07 1339
Kuwaiti dinar 256.24 25252
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. & 4 Turnover Leaders

Omar Faruq, GM of Mishmak Developments, and Ramakanta
Bhattacharjee, director (Marketing, Sales, and IT) of
HeidelbergCement Bangladesh, sign an agreement in Dhaka
recently. As per the deal, Mishmak Developments will use Ruby
Cementin all of its construction projects.

Following is Sunday's (May 04, 2008) forex trading statement by Standard

Exchange rate of some currencies
PerUSD BDTper
Currency
Indian rupee 4056 169
Pak rupee 6513 105
Lankan rupee 107.85 0.64
Thai baht 31.72 2.16
Malaysan ninggtt 3.16 2168
USD forward rate against BDT
Buy Sell
™ 68.34 6933
ZM 68.59 69.82
M 63.86 69.77
6M 65.86 7127
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Chittagong Port
—
Mﬂmuﬂwhrmﬁmﬁuum
Berth  Name of Cargo L Pot Local Date of Leavwng Import
No.  vessels il agont arrval dich
J3  Banga Bonik Cont - Baidhi RA - -
J4  Antao Jang Gi(14 Ryy Dab Cosco  30M 45 640
Coach) \
V6 Cale Hervy Cont Col AL 224 A5 &
'y GUS Ash) Oxha  Seacom 15 55 1207
GiSL B) Viza Sushine 204 45 a
Cont Cal PSSL 25 5
Cont Caol MEBDL ¥5 55 637
Cont Chenn BSC ¥5 5 181
Cont Yang CT s o5 -
Cont P.Ked PSSL 25 o -~
Ursa(Boxc) Damm IlRmond 294 B85 -
Cargo LastPot  Local Date of -
call ! armval
Outside Port Limit
Athos C. Cink Sing Saral 304
Wira Keris - - BSA RIA (3/5)
>
Cant Seg Seacon 35 y
Cont Sing MOL w5
C. Cink Nard W 25
- - PML RIA (34)
Vessels awaiting employment / instruction
5 - FSA RIA (6/3)
- - AMBL RIA (26M)
K.s. Hope C. Cink Kohsi ASLL 264
ke Golden C. Cink Sing Surmoon 254
C. Elephant Scrapng Thal intaport 204
Progress Scraping Fuyai ANz 224
Lorcon Mindanao Scraping Mani Simnd 7814
Satumnass Scraping Chin Inraport 284
Choorattana-7 Scrapang Yang Rsshp ¥
Tug Vogo-1 - indo aport 35 p
Vessels due at outer anchorage
Name of vessels Date of L Port Local Type of Loadng
amval al el g0 ports
Banga Barta 5 Sng Bandh Cont -
Pongola 55 Sng MBOL Cont Pe
Oel Freedom &5 Phal PSSL Cont Sing
Eagle Progress 445 Pka Everbest Cont Sing
Apl Lilac 45 Sing APL Cont Sing
Precious 45 - MSA Wheat -
Wexda-8 5 Satan Cosco Gl -
Sea Beauty-1 55 Kant Ungicbal C Cink -
Baeksa Bong 5 Gopa HSA Rice{g) -
Taiyoung Rosa 4 Kol Sunshine  Ballasl -
Pagan 15 Yang MTA Gifiog) -
Thor Guardsan 5 Chnras Everet Gi(Pr. Cargo) -
Kuznetsk 5 Hangn Cosco Gl -
Bangtar Mookh 45 Kara B8SC Sugar -
Yong Yue-8 65 P kel QcsL Cont Sing
Reestborg S Sing MBOL Cont P

The above are the shipping posibon and performance of vessels of Chitagong Port as per berfing sheet
of CPA supphed by fC Family, Dhaia.
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