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oil hits record high
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Local FX Market
Local inter-bank FX market was tight throughout the week,
AEP, London Amro analyst Greg Anderson. US crude reserves had risen SUGAR: Sugar prices fell on andthere was ahigh demand for US dollar. The BDT remained
P AR AR e Sy - He added that investors sharplylastweek. profit-taking. almostunchanged against the US dollar.
Wworld commodity markets were moving away from invest- They recovered towards the By Friday on LIFFE, the price |

Money Market

mostly fell this week on easing  ing in commodities "now that end of the week in reaction to  per tonne of white sugar for Overnight money market eased this week. The range moved

concerns over tight supplies, a the worst of the credit crisis news officially announced August delivery fell to 327

strengthening dollar and appearspast.” Friday that Turkish planes pounds from 346 pounds the B R R AT peny
hopes that the worst ol the OIL: The price of oil tumbled bombed Kurdish rebel hide- previousweek. International Markets
global credit crisis was over, afterstrikinganall-time highof outs in oil-rich Iraq late on n NYBOT, the price of unre- 1BBL The euro slipped on Monday after a fall in German regional
analysts said. nearly 120 dollars per barrelon  Thursday. fined sugar for July delivery | Commerce Adviser Hossain Zillur Rahman inaugurates the 187th || ¢€onsumer prices which followed weak Ifo reading last week,
Oil futures slumped after Monday amid industry strikes The recent record run in oil  slipped to 11.37 US cents per | branch of Islami Bank Bangladesh Limited on Panthapath in Dhaka fuelled speculation that the European Central Bank may cut
reaching a record high of inScotandand Nigeria. prices has sparked widespread pound from 12.29 cents. recently. interest rates later this year. The euro fell pulling away from a
119.93 dollars per barrel on [ By Thursda{i l|:l)ricu's had international concern among GRAINS AND SOYA: Prices session high around $1.5680 hit earlier in the day after a sur-
Monday. slipped to 111 dollars after a consumer nations. sank, with the exception of 19 risi ' i !
or maize prices also scored strike ended in key crude pro- By Friday, New York's main  maize, which scored z:f| historic prising jump in a German consumer sentiment gauge. On

Tuesday, the euro fell to a four-week low versus the dollar,

_another historic peak because ducer Nigena and as the US  oil futures contract, light sweet  peak because of poor weather dented by soft European sentiment data and weak bank earn-

of poor weather conditions in currency continued to crude for delivery in June, in key producer the United

ymajor exporter the United strengthen. plunged to 113.82 dollars per States. llr;gs resits, :.vhﬂe the greenback ngmed from a view that the
States. Thedollarfelltoarecordlow barrel from 117,74 dollars a Maize, or corn, hit an all- PR CYFIE - be‘near ps en_d. FRELICE Wit i S
W However, demand damp- of1.6019totheeuroonApril22 weekearlier. time pinnacle of 6.205 dollars a confdence 'fcll L I.WESt sce AR075vhen e sene:s
ened for most dollar- but has since recovered. The Brent North Sea crude for bushelonTuesday. began, adding to a view that the. euro zone economy isn't
denominated raw materials as euro changed hands at about Junedivedto 112.11 dollars per By Friday on the Chicago insulated from !:he problems pushing the US economy on the
' aresurgent US currency made  1.54 dollars on Friday. barrel from 115.91 dollars. Board of Trade, maize for July verge of recession. Moreover, Deutsche Bank made its first
them more expensive for for- Oil prices began falling GOLD AND SILVER: Prices delivery rallied to 6.13 dollars quarterly loss in five years as the cost of the global financial
“égn buyers. sharply on Tuesday as a strike  of gold and silver also slid on  per bushel from 5.77 dollars a crisis mounted for Germany's biggest bank, leading it to
“After a surge in commodi- ended at the Grangemouth theweakgreenback. week earlier. reveal further write downs of 2.7 billion euros. On Wednesday,
ties and commodity assets to refinery in Scotland. The stop- On the London Bullion July-dated soyabean meal -- dollar was little changed against the euro ahead of Federal

records ... the market will look page had closed a pipeline that  Market, gold dropped to 853.50 used in animal feed -- fell to

_ . _ Reserve meeting where it is expected to cut interest rates fol-
l&mtate out of these sectors supplies 40 percent of Britain's  dollars per ounce at Friday's 12.72 dollars from 13.37 dol-

| I bl ; JpplY ety Aty £ i | lowed by a pause in its aggressive rate-cutting cycle. The US
iMo those that have been oilandgas. ate fixing from 891.50 dollarsa  lars. currency was also poised for its biggest monthly gain against
lgaten down and seem better Prices continued to weaken weekearlier. Wheat for July delivery Sh:: thamar, ma.“ Suing disesor. of U_n fiegd Commervial Bapk the yenc:mce Aprill.)'loﬁtl At the sa“gi time th:::m weakened
| _ . - Mol ~. B St b SR R e ot 801 dollars ner | (UCB) Ltd, and Rashid Khan, chief executive officer of Banglalink, '
value, including financials and on Wednesday after the US Silver san ropped to p after a German government report showed unemployment
cansumer sectors,” said ABN Departmentof Energysaidthat perounce from 16.68 dollars. bushel from 8.15 dollars. exchange documents after signing an agreementin Dhaka recently. fell less than economists had fnrpecast-leadin m pw expect 1
As per the agreement, Banglalink postpaid customers will be able adilution ofthe B Central Hinkieh gml. ] e
1 | al to pay their bills through UCB branches. policystance e S o e
= || GM sales '
Commodities
down 16pc Gold was on a rise this week, as the rise in crude oil prices
_ boosted the appeal of the precious metal as a hedge against
AFP, Chicago inflation. However on Tuesday gold declined as investors

speculated the Federal Reserve may signal at a policy meeting
this week that it's close to ending interest rate cuts, and crude
oil's rally to a record stalled. The yellow metal fell below $870
an ounce, the lowest price in three months.

Crude oil rose to a record $119.93 a barrel on Monday; after
BP Plc shut a North Sea Pipe Line and gun men attacked a
police station in Bonny island, the site of Nigeria's largest oil
and gas export terminals. BP closed the Forties Pipeline
System, carrying 40 percent of the UK's oil output, after a

General Motors Corporation
said Thursday its US sales slid
16 percent in April from a year
ago on weak demand for trucks
amid soaring gasoline prices
and a supplier strike that
slashed fleet deliveries.
Adjusted for 26 selling days,
two more than in April 2007,

_ | RC il strike at the Grangemouth refinery cut power supplies to the
total domestic sales skidded NAVANA CONSTRUCTIONS . .
%> 7nercentlawes GMssid Shafiul Islam, chairman of Navana Group, and Reaz Uddin Al-Mamun, | | Petwork thatdelivers 700,000 barrels daily. On Tuesday crude

Syed Anisul Hug, president and managing director of Bank Asia Ltd, receives locker insurance policy |  GM, the world's leading | Managing director of Epyllion Group, sign an agreement on behalf of oil declined to $115.57 a barrel, the lowest in four weeks as BP
from Akhtar Ahmed, managing director and chief executive officer of Reliance Insurance Ltd,in Dhaka | automaker. said it had sold | Navana construction Ltd, a concem of Navana Group, and Nina | | ¥ crestartedtheNorthseaoilpipeline.

recently. Lockers of Bank Asia customers at designated branches of the bank will be covered under the | 260,922 vehicles in the US in | Holdings Ltd, a toncem of Epyllion Group, in Dhaka recently. Senior ¥a Chartered Bak
‘scheme. April. executives of both the companies are also seen. igndand .
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