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Govt to focus on raising " Review compulsory
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Finance adviser tells NBR-FBCCI pre-budget meet
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The focus of the upcoming
budget will be on increasing
the number of taxpayers,
instead of imposing new
taxes, along with streamlin-
ing of the tax payment proce-
dures, Finance Adviser Mirza
Azizul Islam said yesterday.

Mirza Aziz, at a consulta-
tive meeting in Dhaka, said,
“The government is consid-
ering extension of the tax-
payers net in the upcoming
budget and to ease the tax
payment procedures so that
a good number of individu-
als can be included in the
net.”

National Board of Revenue

Bangladesh Chambers of
Commerce and Industry
(FBCCI) jointly organised the
pre-budget consultative
meetng.

Limiting the existing dis-
cretionary power of the tax
officials is another pro busi-
ness step under consider-
ation, he added.

Muhammed Abdul Mazid,

chairman, and senior offi-

cials of NBR, Annisul Huq,
president, Mir Nasir Hossain,
former president, vice presi-
dents, and directors, of
FBCCI, leaders from impor-
tant trade bodies, academ-
ics, economists, and experts
attended the meeting.
Regarding the existing tax

said, “The government is yet
to take any decision on the
tax holiday facility. Butlet me
assure you that tax holiday,
most likely, will not be abol-
ished, but will continue to be
in existence in a modified
and changed form."

Regarding investment of
legally earned, but unde-
clared money, he said,
“There should be distinction
between those who paid
taxes against their hard
earned money and those
who have not.”

Annisul Haq said the gov-
ernment should review the
tax payment status of non-
governmentorganizations.

“The profits earned by

undertakings should be
deemed as income and
should be taxed accord-
ingly,” he said.

Business leaders from
different trade bodies urged
the government to fix
income tax exemption limit
at Tk 300,000 for individu-
als.

Directors of commercial
bank urged the government
to reduce corporate tax rate
from 45 percent to 35 percent
saying that they will reduck
the interest rate if the corpo-
rate taxes are slashed.

The trade leaders
requested the government to
make tax and other benefits
equal for investments both
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President lajuddin Ahmed
yesterday underscored the
need for farsighted planning to
further develop and expand
country's pharmaceutical
industry to accelerate the pres-
ent flow of progress in the sec-

tor.
“I hope all concerned will

extend their cooperation in
development and expansion of
international market of the
pharmaceutical sector,” he
said while speaking as chief
guest at Four Decades of
Pharmacy Education
Celebration 2008 at Hotel
Sheraton.,

“Only united efforts could
help continue thissuccess,” the
President told his audience
and also asked for updating the
existing drug policy.

The programme was organ-
ised by the Faculty of Pharmacy

ference hallin Dhaka yesterday.
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exceeds Tk 40 crore, the com-
pany must transform itself into

SEC Chairman Faruque Ahmed Siddigi speaks at a meeting between Metropolitan Chamber of
Commerce and Industry (MCCI) and Securities and Exchange Commission (SEC) at the chamber’s con-

the reduction on corporate tax
by 10 percentage points, add-
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continuation of

tax holiday

today

A five-day long fair on
microcredit begins in Dhaka
today aiming to promote the
market expansion of the prod-
ucts manufactured by borrow-
ers, small entrepreneurs.
Finance Adviser AB Mirza
Azizul Islam is scheduled to

mercial operations for three
years.

The mandatory listing 1s
'somewhat retrogressive’, they
said at a meeting between
Metropolitan Chamber of
Commerce and Industry
(MCCI) and Securities and
Exchange Commission (SEC)
at the chamber's conference

to become public limited com-
panies within a year.

The MCCI chief also said the
existing IPO pricing method
needs to be changed, as the
method does not ensure fair
prices to the well-performing
companies.

With the existing IPO pric-
ing, a Tk 100 or Tk 150 share

reasons for not coming into the
stock market. “Maybe, the
private companies’ owners do
not want to go beyond their
family ownership,” he said.
Regarding the compulsory
listing notification, Siddiqi said
they have already received
some recommendations from
businessmen and they will
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Brig General Jamil Ahmed
Khan joined Bangladesh

-Export Processing Zones

Authority (Bepza) as its execu-
tive chairman yesterday, says a
pressrelease.

Khan, who was commis-
sioned in 1980, has replaced
Brig General Ashraf Abdullah
Yussuf.

The leaders of the trade
bodies in apparel sector-
BGMEA, BKMEA and BTMA-
raised the demand to Finance
Adviser Mirza Azizul Islam and
Chairman of National Board of
Revenue (NBR) Mohammed
Abdul Mazid at the consulta-
tive meeting at the
Bangladesh-China Friendship
Conference Centre (BCFCC).

Talking to The Daily Star

percentof the exportearnings.
He said the primary textile
sector has been facing a num-
ber of problems since the last
budget proposal when the
government imposed 10 per-
cent duty and VAT on import of
some raw materials of textile.
Sarker said investment in
the textile sector declined
substantially over the last one
year due to the imposition of

production plants to have a
greater global market share.

The BTMA chief also
demanded cash incentives for
the primary textile sector (PTS)
like woven and knit sector.
"The government should give
us incentive as PTS plays the
key role in manufacturing of
woven and knit items through
supplying raw materials,” he
suggested.

Chief Adviser Fakhruddin
Ahmed will distribute best
awards in three categories --
Best three Partner
Organisations of PKSF for their
performance in the
microcredit in 2007, Lifetime
Achievement for outstanding
Contribution to Poverty
Alleviation, and Social
Development to renowned
development workers.

Government of the People's Republic of Bangladesh

Establishment of International Mother Language Institute Project

Ministry of Education
Bangladesh, Dhaka
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ing, if there is adequate finan-
cial incentive,” said Latifur
Rahman, MCCI president.

“Public listing involves cor-
porate governance and disclo-
sures. These can be better
ensured through voluntary
complianhce than compulsion,”
he observed.

On February 12 the SEC
decided that public limited
companies, which are in busi-
ness for three years with a paid
up capital of Tk 50 crore or
| more, must go for initial public
offering (IPO) within a year.

The SEC also decided that if
the paid up capital of any pri-

three years should be reviewed.
“We feel that decisions on such
changes should be left to the
shareholders in the interest of
corporate democracy,” he
added. 3

SEC Chairman Faruque
Ahmed Siddiqi said although
funds with no liability, interest
and capital payments could be
raised through the capital
market, no private company
has approached with any pro-
posal for raising fund in the
capital market during the last
two years.

He said there is also a corpo-
rate benefit for getting enlisted

impacton the overall market.

Of the 300 listed companies,
200 companies are now per-
forming badly and many are.
not paying dividends or hold-
ing annual general meetings,
hesaid.

He said instead of forcing the
private companies to get listed,
the government should encour-
age the foreign or multinational
companies such as telecom
operators, to get involved in the
country's stockmarket.

Other speakers at the meet-
ing said more mutual funds
and Internet based trading
should be introduced on the

vate company reaches or

in the capital market, such as

stock market.
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- ‘” MEMO NO: Sha-12/7-5(AMAIY/2001/733 Date: 17-04-08 |
Notice for Appointment of National Consultant for International Mother Language Institute Project
To design a document/conceptual framework for the establishment and operation of the International Mother
Language Institute in Bangladesh and to develop it as an Intemational Institute in close association with The United
Nations and other such intemational organizations/institutions of higher education and research in order to achieve
the objectives of this project. The terms of reference of the consultant are given below:
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1. Name of post National Consuitant. (SrersTarn) Jom (%) fom fras wea, Rz, [RESRE 525, vo- . | _
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xiv)  1stclass MA in Language/Anthropology/Ethnology. GFE FA M 33, 3efis S TAfge wamSMATEMISITAR AT (3 |
i 4 xv) Ph.D from a reputed university in an area related with language development. @7 Bafgs «imm) HPrama-2000 @3 fafy wqurdl afis TOC s @ | ' 4 : : : :
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recognized journals.

At least 03 years working expenence in a reputed intemational language institute.
Excellent proficiency in English. |
Working experience in the field of language and literature showing extraordinary competency in
language research/comparative study of literature and culture.

i visa and financial hassles. Study alongside mature business professionals in one of the most
| xix)
xx) At least three years experience as a Consultant.
6.  Responsibilities of the consultant:

xvii) - exciting cities in the world - closer o home.

xviii)
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Key Advantages of Hult Dubai

= Ranked 21stin the U.S. by the Economist Intelligence Unit

» World class faculty from the U.S. and Europe

s Mature student body with at least 3 years work experience

» Study in the fastest growing city in the world

= Opportunity to study part of the MBA in Boston and/or Shanghai
= Access 1o a global Career Services network

= Partial scholarships and educational loans available for Sept. 2008
« Free accommodation available
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xi) To develop necessary documentation process for preserving the mother languages of different
nations.

Provide technical input for preparation of guideline for the collection of information related to the
present status of the mother languages of different nations including the history of development
especially those languages that are now threatened to extinct.

Provide technical inputs for preparing a plan for human resource development of the institute.

To develop an administrative and financial manual/guideline for the institute.

Assist the Project Director to identify necessary strategies for establishing with the language
institute inside and outside the country.

Assist the Project Director to collect necessary documents and informations regarding the Shaheed
Day and Intemational Mother Language Day and preserve them in appropriate ways and means.
Any assignment relevant for the purpose of achieving the above responsibilities if so felt by the
authority.

To develop a website in order to establish a permanent information system on languages of the
world.

To develop a research and documentation module for extinct and endangered languages.

To make necessary arrangements for establishing (i) Computer Lab (i) Language Lab (iii)
Language Museum and Archives (iv) To make necessary facilities for Training and Planning (v) To
make arangements to enrich the Library with relevant Books and other multimedia materials.
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7. Interested candidates are requested to apply with full bio data, 2 copies of passport size photograph including

intake. Apply now to maximize your chances
of acceptance and to obtain more financial
assistance.
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~ Next Admissions Deadline

- May 15, 2008
- Final Deadline
June 30, 2008
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| Language Institute Project, Blogk-3, 2nd Floor, 16, Abdul Gani Road, Shikkha Bhaban, Dhaka-1000 4 017180111398 i VY
either by mail or person on or bifore 18-05-2008 at 5:00pm. The undersigned wil not be responsible for any Your MBA  Your Career  Accelerated
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