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FTA TALKS WITH DELHI

Dhaka to assess India’s
export subsidy

STAR BUSINESS REPORT
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The government is going to
study Indian export subsidy
as part of groundwork before
it starts bilateral free trade
agreement (FTA) talks with
Delhi.

The commerce ministry
yesterday sent a letter to the
Bangladesh High Commission
in New Delhi to make the
assessment as soon as possi-
ble, ministry sources said.

Asked, a high official of the
ministry confirmed the gov-
emment will start negotia-
tions with India after getting
the export subsidy assess-
ment results.

“Bangladesh needs to fix

its strategy against Indian
subsidised exports otherwise
Bangladesh will lose its mar-
ket,” Feroz Ahmed, com-
merce secretary, said.

He said the country will
focus on the products that
have been included in the
Saftanegative list.

Golam Moazzem, senior
research fellow of Centre for
Policy Dialogue, said the
country should focus on
'Safta Plus’.

As the country has gained a
little from many multilateral
and regional deals the gov-
ernment should improve its
two ways trade with major
trading partners, he said.

The government earlier

eyed bilateral free trade
agreements with India,
Pakistan, Sri Lanka, Malaysia,
Myanmar and China.

Many countries across the
world are going for bilateral
free trade agreements
although they have many
regional and multilateral
trading agreements in place,
Shishir Dev, a trade expert,
said.

"The implementation
process of bilateral free trade
agreement is very simple and
results of such agreement are
very effective for which
Bangladesh needs to con-
sider signing FTA," he added.

Bangladeshi import from
India was recorded at

US$21.10 billion in 2006-07
fiscal.

Bangladesh exported only
$ 350 million goods to India in
the same period.

An government expert on
international trade negotia-
tion said FTA has some risks
for smaller countries as how
long the special and differen-
tial treatments (S&D)
remains under the FTA the
smaller countries can gain
butwhenitends the big coun-
tries continue gaining alone.

Preferring anonymity, he
said FTAs have some benefits
like it provides for duty free
entry for all goods except
those included in a short
negotiated negative list.

Warid offers
89 paisa per
minute
call rate

All new and existing sub-
scribers of Warid's 'Zem 24
hours' tariff plan will enjoy
the lowest call rate of 89 paisa
per minute formaking calls to
any operator round the clock,
says a pressrelease.

Any prepaid Warid sub-
scriber can switch to this plan
or any of the different tariff
plans from the same single
Zem SIM.

About the new call tariff,
Senior Manager Marketing of
Warid Telecom Zeeshan K.
Huq said, “Calling any opera-
tor,anytime ata flat call rate is
the demand of the day by
mobile phone users.”

Warid Telecom expanded
its network to 61 districts
within six months of its
launchin Bangladesh.

Govt may simplity

yarn import thru'

Benapole land port
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The government is likely to
simplify the yarn import pro-
cedure through Benapole
land portin the next budget or
before the budget.

After a series of meetings
with the stakeholders,
National Board of Revenue
(NBR) made a summary in
this regard and will send the
same to the finance adviser for
approval.

An NBR official told the
news agency that they are
giving priority for making the
proposed procedure effective
from the nextbudget.

“If it is done in the budget,

we will have to issue just an
SRO. Otherwise, we'll have to
issue several SROs,” the offi-
cial said.

Knitwear manufacturers
repeatedly demanded for
procedural simplification in
case of yarn import from
India through Benapole
land port amid rising prices
of the item in the local mar-
ket.

“We are hopeful, the gov-
ernment will consider our
plea for the greater interest of
the sector,” said Bangladesh
Knitwear Manufacturers and
Exporters Association
(BKMEA) President Fazlul
Hug.

At present, hardly anyone
imports yarn through
Benapole land port due to
procedural problems in
respect of customs, bond
license and transportation,
although the government
lifted ban on import of yarn
using this land port two years
ago.

BKMEA said Bangladesh's
position as a knitwear
exporting country would be
more advantageous in the
international market with
the easing of the procedures
for importing yarn using
Benapole land port like
Chittagong Port.

Chittagong Port Authority
Office of the Executive Engineer (Elect)/CT

Invitation for Tenders (IFT)

BJMC in red due to
officials' inefficiency

Says jute adviser

STAFF CORRESPONDENT, Khulna
Jute Adviser Md Anwarul Iqbal
on Saturday said Bangladesh
Jute Mills Corporation (BJMC)
have been incurring loss since
1972 due to inefficiency of the
corporation's high officials.

The fact is that many high
officials built up their for-
tunes and established big
industries, although the
BJMC continued to incur
losses since last 36 years, the
Jute adviser observed while
speaking at the cheque distri-
bution ceremony at the
Khulna Circuit House.

Emphasising the .urgent
need for reforms in the BIMC,
the Jute adviser said the gov-
ernment is determined to pro-
tect the interests of jute mill
workers and employees. In
return, the officials and work-
ers must do their duties sin-
cerely. |

He handed over 14 cheques

N~ L

of arrears to 14 workers of
state-owned jute mills who
retired at the age of 57 under
the Labour Act 2006, while
remaining cheques will be
distributed by the manage-
ments of the jute mills from
today.

He said a total of Tk 54.75
crore will be paid to 1,117
retired workers in the Khulna-
Jessore industrial belt.
Payment of their all arrears will
be completed by April 30, he
added.

He also said a total of Tk
26.75 had been allocated by the
government for payment o
providentfund and.gratuity to
3,998 workers of seven jute

mills in Khulna and Jessore |
who quit their jobs under |

Voluntary Retirement Scheme
(VRS).
He directed project directors

of the seven state-owned jute |

mills to complete the VRS pay-
mentwithin next two days.

Mercantile
Bank gets new

1. Ministry/Division Ministry of Shipping. g .
2| Agency Chittagong Port Authorily. chairman. vice
J. Procuring entity name Executive Engineer (ElectyCT, Chittagong Port Authonty, Chittagong. 3 s
4. Procuning enlity code Nol applicable.
9 Procuning entity district Chittagong. Chalrmen
6. Invitation for Uprooling of existing Angle Tower and supply & installation of High Mast.
7. Invitation Ref. No. 08/2008, Daled: 15-04-2008.
KEY INFORMATION
8. Procurement method Open lendenng method
9. Budge! and source of funds Chittagong Port Authority’s own source of fund.
PARTICULAR INFORMATION
10. | Tender package No. One. 3
11, | Tender publication date 24-04-2008.
12. | Tender lasl seling date 25-05-2008.
13. | Tender closing dale and fime Dale: 26-05-2008 Time: 12:00 hrs
14. | Tender opening date and time Date: 26-05-2008 Time: 12:15pm
15. | Name & address of the office(s) Address,
Selling tender document (principal) Office of the Executive Engineer (Electncal)/Container Terminal, Near Jetty
Gale No. 4, Chittagong Port Authonty,
Selling tender document (others) 1. Office of the Chief Finance & Accounts Officer, Chittagong Port Authority.
2. Office of the Deputy Chief Engineer (Electrical), Chittagong Port Authority
Receiving tender document é : hfbf;m C,?t' the Dy. Chief Engineer (ElectVCPA, Room No. 309, Bandar
n, Clg.
2. Office of the Executive Engineer (Electrical)/Container Terminal, Near
CPA Jetty Gate No. 4, Clg.
Opening tender document Chamber of the Director (E&M)/CPA, Room No. 313, Bandar Bhaban, Clg.
16. | Place/daletime of  pre-lender | Not applicable for this tender.
meeting (optional)
INFORMATION FOR TENDERER
17. | Ehgbility of tenderer First class enlisted electncal contractor of any governmentsemi-
gavemment/aulonomous body having five years of experience. .-
Tuﬁlatgtq?wr:d 3r'Ea:rl.';rlage annual tumover shall be greater than Tk 150 lac over {stvice chalrman. 2nd vice chaim;an
The minimum single tender capacity shall be Tk 75 lac. : |
The minimum amount of free fundt: (kquid assets) and/or credit facilities net Mot O _has PESD
of other contractual commitments of the successful tenderer shall be Tk 75 made the new chairman of
lac. Mercantile Bank Limited,
All other eligibility detailed in TDS must be fulfilled. says arecently,
18. | Bnef descnption of goods or works Supply & installation of High Mast, High Mast Base, Power Cables,

inspection pits, laying and jointing of cables elc. as mention in the tender
schedule

19, | Price of tender document

Tk 3,000.00 (three thousand) non-refundable, only 1o be deposited lo CPA
fund through ChallarvPay Order/Bank Draft.

Lot Identification of lot Location Tender security Completion time in ;
No. ; _ amount (Tk) weeks/months
20 1 Uprooting of existing Angle Yard No. 8 within jetty 2,50,000.00 6 months
Tower and area, CPA
instaliation of High Mast

PROCURING ENTITY DETAILS

21 | Name of official inviting lender Ashis Chowdhury.

22| Designation of official inviting tender | Execulive Engineer (Electrical)/CT.

23| Address of official inviting tender Near Jetty Gate No. 4, Chittagong Port Authority, Chittagong.

24. | Conlact details of official inviling | 031-2510154, Fax No. 031-2510889
lender 2522200-29 Ext-2332

25. | The procuring enfity reserves the nght o accept or reject all tenders.

26. | NB: Inthe event of unavoidable circumstances, if the selling, receiving and opening of the tender cannot be done on
the abovementioned dates, the next normal working day will be lreated as the valid date of selling, receiving and
opening of the tender respectively. Time and place shall remain unchanged.

A Executive Engineer (Elect)/CT

Chittagong Port Authori

Mosharrefis the chairman
of MH Group, which is
engaged in paper trading.

Moreover, ASM Feroz
Alam and Tazneen Aman
have been selected the first
and second vice chairmen of
the bank.

Feroz is the chairman of
Eco Inamori Fashions Ltd, a
Japan-Bangladesh joint
venture company. He is also
the vice chairperson of
rremier Leasing
International Ltd.

Tanzeen is one of the
directors in Aman Spinning
Mill, Arena Industries Ltd,

and Mousumi Enterprise
Lid,
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Beljing Auto
2008 opens
amid boom
in car sales

AFP, Beijing
The world's top car-makers
descended on China in force
Sunday for the eight-day
Beijing Auto Show 2008,
which is expected to attract up
to 600,000 prospective buyers.
Top manufacturers are
hoping to cash in on China's
booming market which rose
by 20 percent to 1.85 million
vehicles in the first quarter of
2008 as sales around the world
slumped, organisers said.
Nearly 900 cars will be on
display at this year's show with
car-makers rolling out their

newest models, including |

environmentally friendly

hybrid and electric vehicles, |

theysaid.

Big-name companies like
General Motors, Volkswagen,
Ford and BMW have
announced new plans to
expand facilities in China to
meet growing demand and
furtherlocalise production.

General Motors is aiming to
raise its China sales by 50
percent over the next three
years with new products to
feed increasing private
demand, GM China group
president KevinWale said.

The automaker will con-
tinue to invest one billion
dollars annually in product
development, advanced tech-
nologies and capacity expan-
sion in China, he told journal-
1Sts.

GM plans to launch its first
hybrid model, the Buick
LaCrosse, in China before the
Beijing Olympics in August,
and the hybrid Cadillac
Escalade in the first half of
2009, said Wale.
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Residents for
relocation of
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Residents in the proposed
Feni Export Promotion Zone
(EPZ) have demanded relo-
cation of the site to other
place.

A group of people at a press
conference in Dhaka yester-
day said the government
could establish the EPZ in
other place where human
habitation is less, rather than
establishing it on a land
where more people live.

Mohammad Nurunnabi,
on behalf of the residents
living in the proposed EPZ
area, said, “We were glad to
know that an EPZ is to be
established in Feni and we

Feni EPZ site

hoped that the government
would set it on the unused air
port.” |

The residents of the area
also proposed some possible
locations for the EPZ. These
are: west side of Dhaka-
Chittagong highway of
Mathiara, South Kashimpur,
Ratanpur, Nikunjara and
Lemua, Chaoria,
Pathannagar, Pathangar, and
Muhuri dam area.

Mohammad Nurur Afsar,
Mohammad Selim,
Mohammad Mohiuddin and
Mohammad Shiraj Miah,
among others, on behalf of
the residents of the area were
present at the press confer-
ence.

Grain price hike
can benefit
European, third
world growers

AFP, Athens

Soaring grain prices that
sparked protests in several
countries could be a good
thing for farmers in both
Europe and the developing
world, the European Union'’s
top agriculture official said
Friday.

"I think it is to the benefit of
the European agricultural sec-
tor and also in the developing
world, those countries thathave
exports, they now earn more
money,” said EU Agriculture
Commissioner Mariann
Fischer Boel.

Speaking in Athens after
meeting Greek Agriculture
Minister Alexandros Kontos,
Fischer Boel said better har-
vests expected in the EU,
Ukraine, Russia and Australia
this year could bring "more
normal” supply levels.
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AKM Rafiqul Islam, director (Mails) of Bangladesh Post Office, and Parvez Murshed, vice-president and
acting head of Transaction Services of Citibank NA, Bangladesh, exchange documents after signing an
agreement on behalf of their organisations in Dhaka yesterday. Under the deal, Citibank NA,
Bangladesh will use the vast network of the postal department for money transfer. Mamun Rashid,
managing director and Citi country officer-Bangladesh, Mobasherur Rahman, director general of

I Bangladesh Post Office, are also seen. (Story on B-1)
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