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Commodity prices hit
record highs

AFP, London

Commodity prices struck new
record highs this week, led by
oil which surged above 116
dollars for the first ume, as
investors favoured raw materi-
als, including metals, over a

tumbling US dollar.
The weak US unit stimulates

demand for dollar-priced com-
modities because they become
cheaper for foreign buyers
holding stronger currencies.

OIL: Prices soared to record
levels once more, drawing
strength from the struggling
dollar and sliding energy stock-
piles in key consumer the
United States,

Unrest in Nigeria, Africa’'s
biggest producer of crude, also
lentsupport.

On Friday, the price of New
York's light sweet crude hit an
all-time peak of 116.10 dollars
per barrel, while London's
Brent oil scored a lifetime pin-
nacleof 113.57 dollars.

Crude oil prices crossed 116
dollars a barrel for the first time
after a pipeline attack in
Nigena.

The most prominent mili-
tant group in Nigeria's south-

ern oil-producing region said
Friday it had sabotaged a
major oil supply pipeline
belonging to Anglo-Dutch oil
group Shell.

The Movement for the
Emancipation of the Niger
Delta (MEND) said in a state-
ment that it had carried out the
sabotage operation late on
Thursday in Rivers state.

PRECIOUS METALS: Gold
prices began the week strongly,
boosted by the weak dollar. But
they ended lower on profit-
taking.

"Further weakness in the
dollar is likely to prompt addi-
tional safe haven buying, and
in turn add upward pressure to
gold prices,” said analysts at
Barclays Capital.

Gold had struck an all-time
peak of 1,032.70 dollars an
ounce on March 17, four days
after the yellow metal breached
1,000 dollars for the first time.

Silver climbed to 18.18 dol-
lars per ounce from 17.95 dol-
lars.

On the London Platinum
and Palladium Market, plati-
num rose to 2,026 dollars per
ounce at the late fixing on
Friday from 2,019 dollars a

week earlier.

SUGAR: Sugar prices gained
onrocketing oil futures.

"Prices are recovering in
April, as stronger crude oil
prices will likely strengthen
ethanol demand in Brazil,"
said analysts at Goldman
Sachs.

Sugar is used to make etha-
nol -- an cheaper alternative to
gasoline.

By Friday on LIFFE, the price
per tonne of white sugar for
August delivery rose to 363
pounds from 354.90 pounds
the previous week.

On NYBOT, the price of unre-
fined sugar for July delivery
grew to 13.06 US cents per
pound from 12.45 cents.

RUBBER: Rubber prices rose
this week as production
slowed.

"Prices are still high as sup-
plies remain tight on the back
of the wintering season," said a
dealer who requested anonym-
ity.

Wintering refers to the low-
harvest season which normally
lasts between February and
April across major rubber pro-
ducers Indonesia, Malaysia
and Thailand.
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Abul Hasanat Md Rashidul Islam, chairman of the board of directors of Dutch Bangla Bank Limited,

presides over the 12th annual general meeting (AGM) of the bank in Dhaka on Thursday.
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Islami Bank
recommends
25pc stock
dividend

The board of directors of Islami
Bank Bangladesh Limited
(IBBL) recommended 25. per-
cent stock dividend, meaning
one bonus share against 4
existing shares, for its share-
holders for 2007 at a meeting in
DhakaonThursday.

Professor Abu Nasser
Muhammad Abduz Zaher,
chairman of the bank, presided
over the meeting, says a press
release.,

The recommendation is
subjecttoapproval at the AGM.

Dutch-Bangla
Bank declares
bonus share

Dutch-Bangla Bank Limited
has declared bonus share @
3.94719 shares for existing one
share of Tk 100 each for its
shareholders for the year 2007,

The dividend was
announced at the 12th annual
general meeting (AGM) of the
bank held in Dhaka on
Thursday under the chairman-
ship of Abul Hasnat Md
Rashidul Islam, chairman of
the bank, says a press release.

Earlier, at the 1st extra-
ordinary general meeting
(EGM) of the bank the
authorised capital from Tk 400
million to Tk 1,000 million was
approved. Amendments to the
Memorandum and Articles of
Association of the bank to
effect the increase in
authorised capital were also
okayed.

The bank earned an operat-
ing profit of Tk 1,438.67 million
in 2007 as against Tk 1,080.47
million in 2006 registering an
increase of 33.15 percent. To
strengthen the capital base of
the bank, capital adequacy
ratio was substantially
increased to 11.76 percent in
the year 2007 from 10.05 per-
centin 2006.

Professor Abu Nasser Muhammad Abduz Zaher, chairman of Islami

Bank Bangladesh Limited, presides over a meeting of the board of
directors of the bank in Dhaka on Thursday.

J Ekram Hussain, deputy managing director of Rangs Electronics
Limited, inaugurates a new showroom of the company at
Mohammadpur in Dhaka on Thursday. Raquibul Islam, finance director,
and several other senior officials of the company were also present.

World tourism chiefs in

Dubai as industry bucks
economic trend

AFP, Paris

Global tourism leaders gather
Sunday in Dubai to plot future
strategy for an industry which,
despite a slight downward
revision of annual growth esti-
mates, is easily bucking pres-
enteconomic trends.

When some 1,000 delegates
gather for the World Travel and
Tourism Council (WTTC) sum-
mit in the jewel of the United
Arab Emirates -- a perfect sym-
bol for the sector's
transformative power -- talk will
likely focus on ensuring ade-
quate infrastructure for future
growth and mitigating tour-
ism's environmental impact.
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Airlines, tour operators and
hotel chains will be joined by
around 40 government minis-
ters as the WITC -- which
began as a select club in 1990
by the chiefs of Amex, Accor,
British Airways and American
Airlines -- comes truly of age.

WTTC projections show
tourism will this year generate
5.3 trillion euros (8.4 trillion
dollars) in revenue despite the
revised growth projection of
three percent compared to 3.9
percentin2007.

That represents almost 10
percent of the world's gross
domestic product (GDP), pro-
viding employment for 238
million people worldwide.

the WEEK April 13 - 17, 2008
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Weekly Currency Roundup

April 13-April 17 2008
Local FX Market
Local inter-bank FX market was mostly tight throughout the
week; however the BDT remained almost unchanged against
the USD.
Money Market
Overnight money market remained tight during the week
Range moved from 18.00-20.00 to 13.00-20.00 percent. The
market eased alittle near the end of the week.

In the Treasury bill auction held on Sunday, bid for BDT
9,000.00 was accepted compared to BDT 9,000.00 last week.
Weighted average yield rose slightly for the 91D category T-
Bills but was almost unchanged for all other categories auc-
tioned on the day.

International Markets

At the beginning of the week, the dollar held within halfa cent
of record lows versus the euro as concerns about the US econ-
omy and fresh doubts about credit markets overshadowed
support for the dollar from the Group of Seven financial lead-
ers' strongest expression in seven years about volatility in
major currencies. The euro meanwhile was boosted by the
European Central Bank's continued inflation focus, which
analysts reckoned would prevent it from cutting rates for a few
more months. The greenback rose for a while after data
showed that US producer prices climbed faster than expected
in March, while a gauge of New York manufacturing activity
rose in April. OnWednesday the dollar again headed towards a
record low versus the euro on concerns that US bank earnings
will show recurring stress on the financial sector from the
credit crisis. Traders also sold the dollar before data on euro
zoneand US figures on consumer prices, prompting a reversal
of gains made on Tuesday. On Thursday, the euro rose to a
record high against the euro, hovering near a record level of
$1.60, before a Federal Reserve report that may show shrink-
ing manufacturing in the Philadelphia region, strengthening
the case for US interest-rate cuts. Meanwhile traders viewed
that expectations of hawkish comments from ECB Governing
Council AlexWeber later in the day would be the catalyst for a
euro/dollar climb to $1.60.

Commodities

Crude oil was on a rise this week and rose to record levels,
rising above $113 a barrel as investors purchased futures con-
tracts to hedge against the falling dollar after the Group of
Seven failed to end the currency’s slide. On Wednesday, crude
oil rose to record level of $114.89 a barrel after the US Energy
Department reported unexpected declines in crude invento-
ries and refinery operating rates.

Gold climbed on speculation the dollar may weaken after
the Group of Seven nations failed to stem its decline, and as
higher energy costs boosted the appeal of the precious metal
as a hedge against inflation. The yellow metal gained to
$948.98 an ounce on Wednesday, the highest since March 28,
as crude oil climbed to a record and the dollar fell on bets the
Federal Reserve will cut borrowing costs. The precious metal
tends to rise when energy costs go up as investors seek a hedge
against accelerating consumer prices. :
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