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Further US rate cuts seen

in wake of inflation
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Further Federal Reserve inter-
est rate cuts appeared more
likely Wednesday after govern-
ment reports showed a modest
rise in inflation and that the
housing market remained
mired in adeep slump.

Many economists expect the
US central bank to continue its
aggressive rate-cutting cam-
paign at a looming two-day
meeting on April 29-30, espe-
cially as a growing number of
analysts believe the world's
largest economy has fallen into
arecession.

"For the Federal Reserve this
inflation news brings some
reliel. If inflation expectations
are kept under control by such
evidence, then the Fed has a
freer hand to cut rates,” said
Stephen Gallagher, an econo-
mistat Societe Generale.

Gallagher raised the pros-
pect of new rate cuts after a
Labor Department survey
showed consumer prices rose
a modest 0.3 percent in
March amid a spike in energy
prices.

Looking at inflation pressures

more broadly, the report
revealed that consumer prices
have risen 4.0 percent in the 12
months to March, partly as crude
oil prices have skyrocketed.

Economists said weak labor
market conditions in the
United States are helping to
contain wages and offset a
jump in global commodity
costs which have triggered
inflation fears.

Some analysts say, however,
that soaring energy and food
costs could stoke inflation in
coming months.

"Both remain big question
marks in the near future with
world supplies of both
stretched tight,” Global Insight
economist Kenneth
Beauchemin said of rising
energy and food prices.

The monthly inflation snap-
shot showed that rising energy
costs accounted for much of
the rise in consumer prices last
month.

Energy costs rose 1.9 per-
cent in March, partly as natural
gas and heating oil prices
surged. Gasoline and electric-
ity prices also moved higher.

Oil prices struck fresh record

peaks Wednesday as a key oil
futures contract, traded in New
York, briefly hitan all-time high
of 115.07 dollars a barrel.

Food costs increased a more
modest 0.2 percent last month,
as a drop in pork, dairy and
fruit prices helped keep overall
food costs tethered.

Joel Naroff, the president of
Naroff Economic Advisors,
agreed the inflation report
gives the Fed elbow room to cut
rates anew, but said-inflation
pressures are building, espe-
cially as a falling dollar makes
Imports more expensive.

The central bank -- led by
chairman Ben Bernanke -- has
slashed its key base rate by
three percentage points to 2.25
percent since September and
pumped hundreds of billions
of dollars into the stressed
financial system in a bid to fire
up slowing economic growth.

A two-year long housing
downturn, a related credit

crunch, mounting job cuts and
surging gasoline prices have
slowed growth to a 0.6 percent
annualized pace in the fourth
quarter of last year.

Dr Bernhard Scheifele, chairman of the managing board of Heidelberg Cement Group, inaugurates the
- second cement factory of the company at Kanchpur, Narayanganj recently.
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Ukraine to join
WTO May 16

AFP, Geneva

Ukraine will officially join the
World Trade Organisation on
May 16, the Geneva-based
trade body said on Thursday.

The former Soviet republic
ratifiedits accession on April 10
and the WTO said it received
formal notification late on
Wednesday.

"Ukraine will be a member
in 30 days" from April 16, the
WTOsaidinastatement.

Ukraine, which with Russia
and Iran is one of the last large
countries still outside the WTO,
secured a membership invita-

tion in February after 15 years
of talks.

Analysts say membership
will give Ukraine a say in the
ongoing entry talks of giant
neighbour Russia.

Heidelberg
Cement opens
2nd factory

The production capacity of the
Heidelberg Cement
Bangladesh Limited has
increased to 2 million tonnes
with the inauguration of a new
cement factory.

Dr Bernhard Scheifele,
chairman of the managing
board of Heidelberg Cement
Group, inaugurated the factory
at Kanchpur, Narayanganj
recently, says a press release.

Dr Albert Scheuer and
Daniel Gauthier, members of
the managing board of
Heidelberg Cement (HC)
Group, Daniel Lavalle, presi-
dent director of Indocement
and chairman of Heidelberg
Cement Bangladesh, and other
senior officials of the company
attended the inaugural cere-
mony.

Heidelberg Cement
Bangladesh Ltd is a member of
German based Heidelberg
Cement Group, representing
two brands of cement Scan
Cementand Ruby Cement.
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China seeks stronger
efforts on inflation

AFP, beljing

Chinese Premier Wen Jiaobao
has called for stronger efforts to
rein in soaring food and other
prices alter the release of data
showing inflation at near 12-
year highs, state press reported
Thursday:.

Wen said more must be
done to boost the nation's farm
output and warned often dis-
obedient local governments
again that they must more
closely follow the economic
directives of the central

authorities in Beijing,

"The most prominent prob-
lem in the domestic economy
is that prices are still running at
high levels,” Wen said in com-
ments published in various
Chinese media outlets.

"Curbing price rises..,
should be put into an even
more outstanding position."

Wen said boosting agricul-
tural and grain production was
oneof the most pressing priori-
ties in this regard, although he

did not give any specifics on
how this would be done.
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; PARTEX
Md Yunus, executive director of Partex Furniture Industries Limited,

inaugurates Partex Gallery at Uttara in Dhaka on Monday, the first
day of Bengali New Year. Ashfaque-ul-Kabir, general manager (mar-
keting), Dewan Rashidul Hassan, general manager (sales), and
other senior officials of the company were also present.

Currency

Following is Thursday's (April 17, 2008) forex trading statement by Standard
Chartered Bank

Major currency exchange rates Exchange rate of some currencles
BCSell TTBuy PerUSD BDTper
US dollar 69.15 68.15 Currency
Alnoswie. .. - praa 5253 | ankan rupee 10790 064
il . i oo Thaibaht 3143 219
3.15 2183
Swedish kroner 12,59 11.02 WS
Canadiandollar  70.45 6726 USD forwardrate against BDT
oot 359 71 |
Singapore dollar 5251 - 5027
UAE dicham 18.98 1841 ' 6838 69.39
Saudiriyal 18.58 1803 2M 68.64 69.73
Danish kroner 15.60 1383 3IM 68.93 70.10
Kuwaiti dinar 25123 25156 6M 69.76 7123
Local Market FX

Local inter-bank FX market was active on Thursday. The market was very fight as demand for dollar
rose. The BDT remained almost unchanged against the USD.
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Berthing position and performance of vessels as on 17/4/2008
Berth  Nameof Cago LPot  Local Daleof Leaving Impont
No. vesoals call agert armval disch i
J2  AsralaMostafa  Giflog) Yang Cla 154 20/ 27144
43 YongJang(iner)  Gi Tian Cosco 1044 184 1868 ‘
J4  Caraka JayaNiaga-i4 Gilog) Yang Cla 144 17/4 15 |
% Bridge Com  Sing Agl 14/4 17/4 £ 1
o Xuan Cheng(liner)  Gi Cangn Cosco 154 2114 £34 ‘
B  Sona Ricelg) Kaki Mutual 164 194 122
JA0  TabagoBay Cont  Sing Mbd 15/4 184 534
Ca/t  Banga Bira) Col  Sing Bdship 164 17/4 -
Cdz  JoscoView Cot  PKel Rl 144 17/4 -
N1 Kota Rakan Cont  Sing Pibd) 154 18/4 >
N2 Eagle Pioneer Cot PKsl 1 114 184 -
Gsj:  Surreal Repair Mongo  Pmi 24 164 <
Tep:  BanglarMamata  Repair - Bsc R/a 25/4 -
Vessels due at outer anchorage date: 17/4/2008 I
Dateof L Pont Local Type of Loadng .’. ‘
armval call agent cargo ports !
17/4 Pkl Qcsl Cont Sing
17/4 Bukp And C. Clink -
17/4 Mumb All Seas Ga(power Project) Nct -.
1714 Tar) Bs! C. Clink - !
18/4 Pd Baridhi Con P Kel
194 Cbo Mbdi Cont Col
194 Sin Modl Cont Pp
18/4 P kel Everbest  Cont Sing |
184 Sing Api Cont Sng i
184 Cal Pssl Cont Col :
184 Sing Ny Vet 3Pugs l
19/4 Lumet Sunmoon  C. Clink ~ #
18/4 Kant Uniship -~ C.Clink - ]
19/4 Viza Saraf Gislag - ;
Banga Bort 1644 Col Baridhi Cont Cal .'
Hohenfl 19/4 P kel Pssl Cont Sing |
Oel Freedom 2004 Pkel Pssl Cont Sing
Otympian Racer 19/4 - Seacon Cont Sing .
Marine Hero 21/4 Kaki © Mutual Rice(g) - i
mm 20/4 Viza Snmoon SM = !
Kachi Bong 20/4 Chenn Hsa Sugar ~ ;
Banga Lanka 2004 Sing Baship Cont Dry Dock
Mariime Peace 204 Tany gsl C. Cink -
204 Kol Qcsl Cont Sing -'
21/4 P Kel Seacon  Cont Sing
Chun Feng 1714 Indo Wi Cpo Rm/3
Overseas Primar 1714 Kuwa Mstpl Hsdet-A-1 -
Tabtim 194 Bela Pol Cpo{mmv4) -
Ama-3 204 Mata Esdl Cpo (mv3) - 3
Znong Ye-5 21/4 & Rys! Cpo amy P
Vessels at Kutubdia
Name of vessels Cargo Last Port Local Date of
call agent amval
Outside port limit
Wira Keris - e bsa Ria (1044)
Vessels at outer
Vessels ready
Soraya - Uae Brothers 154
Phu Tan Cont P Kel Bsca 16/4
Madina-ke-chand Rice{(g) Kaki Cla 134
Seaways Prestige Cont Sirg Bsca 17/4
Liban Car Vehi Sing Ny 1744
Kota Raja Cont Sing Pi(od) 1714
The above are the shipping position and performance of vessels of Chittagong Port as per berthing sheet
of CPA supplied by figc: Family, Dhaka.
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