India bans
cement export

PALLAB BHATTACHARYA, New Delhi

India has banned export of
cement and withdrawn tax
sops on export of rice and pri-
mary steel in a bid to rein infla-
tion which reached a 40-month
high of 7.41 percent on Friday
even as it announced a slew of
other incentives to achieve a
200-billion dollar export target
setfor financial year 2008-09.

The shadow of mounting
inflation cast its shadow when
Commerce and Industry
Minister Kamal Nath
announced at a news confer-
ence on Friday the annual
supplementary for the hve-
year Foreign Trade Policy he
unveiled in 2004 after the
Congress-led United
Progressive Alliance govern-
mentassumed power.

Nath came out with a pack-
age of measures to boost
exports, especially in labour-
intensive sectors like textile,
leather and marine products,
hit by appreciating Indian
currency rupee against US
dollar in the last one year. The
rupee rose by 12 percent dur-
ing that period.

Giving in to the industry's
demand, the government
extended by one more year
income tax holiday for export-
oriented units which employ
about 12 lakh people and gave
one-year extension interest
rate subvention upto four per-
cent on pre-shipment and
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No new tax in next
budget, says adviser

STAFF CORRESPONDENT, Rajshahi
There will be no new tax in the
budget for the next fiscal year,
Finance and Planning Adviser
Dr AB Mirza M Azizul Islam
said yesterday.

“Rather, we are trying (0
reduce the tax in several sec-
tors,” the adviser added.

The allowances for freedom
fighters will be increased in the
new budget, he also said as he
was addressing voluntary tax-
payers' meeting here in the
afternoon.

Earlier in the day, the adviser
exchanged views with local
people in a pre-budget meet-
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ing at Rajshahi deputy com-
missioner's conference room.

“Don't expect the govern-
ment to come up and set up
factories. You should take initia-
tives and the government will
provide policy support,” hesaid.

“So far I am with the govern-
ment, we will not be engaged
with any business. I firmly
believe that the government
should not be involved in busi-
ness. This is not my ideological
position, it is a practical
approach.”

“Recently, the government
provided Tk 57 crore subsidy
for sugar industry and Tk 7000
crore for jute industry to buy

raw materials," he said adding
that the enterprises that can-
not purchase their raw materi-
als should not exist.

He said the reasons behind
the closure of Pakshey Paper
Mills, Khulna Newsprint Mills
and other jute mills are mis-
management and lack of
skills.

He said the government is
planning to set up two fertilizer
factories, but this would
depend on availability of natu-
ral gas.

Earlier, local people
demanded increased alloca-
tions for development of
Rajshahi.
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11-day food
festival begins
in Dhaka, Ctg
tomorrow

STAR BUSINESS REPORT

An 1ll-day food festival will
begin tomorrow simulta-
neously at 36 restaurants in
Dhaka and Chittagong on
the occasion of Bengali New
Year.

Organised by The
Bangladesh Monitor, a fort-
nightly travel magazine, the
event is being sponsored by
private sector Eastern Bank
Limited (EBL).

During the festival titled
'EBL Food Festival 2008', 35
restaurants based in Dhaka
and five restaurants based in
Chittagong will offer special
menus along with their regu-
lar dishes, said Kazi Wahidul
Alam, editor of The
Bangladesh Monitor,
announcing the festival
schedule at a press confer-
encein Dhakayesterday.

He said during the festival,
roaming teams of EBL officers
will be offering special gifts to
those dining at the restau-
rants, while EBL credit and
debit card holders will be
offered up to 20 percent dis-
count on food prices at the
restaurants.

The festival will be well
accepted by food lovers and

STAR
Visitors are seen at a stall of a three-day medical exposition at Bangladesh-China Friendship
Conference Centre in Dhaka yesterday. The show ends today.

$15b RMG export hinges on
workers' productivity

STAR BUSINESS REPORT
Productivity of workers needs
to be improved to achieve
US$15 billion annual apparel
export target, a seminar was
told in Dhaka yesterday:.
Although the investment in
the country's RMG sector
increased significantly over the
last few years, the productivity
of the workers remains almost
static due to lack of investment

union' was organized
Bangladesh Institute of Labour
Studies (BILS) and Bangladesh
Enterprise Institute (BEI).
President of BEI Farooq
Sobhan chaired the seminar
while acting secretary general
of BILS Wajedul Islam Khan
moderated the function.
Eeonomisik O azi
Kholiquzzaman Ahmad dis-
cussed the keynote paper pre-
sented by Centre for Policy

attracting foreign direct invest-
ment (FDI) and increasing of
export base.

The government, private
sector stakeholders and trade
unions should work together to
facethechallenges, Sobhan said.

Lauding the initiative of
forming the Better Business
Forum (BBF), he said due to
existence of such forum all busi-
ness sectors and trade unions
would be greatly benefited.
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