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Global commodity prices rose
this week amid fresh concerns
worries over tight supplies of

The weak US currency
makes dollar-priced commod-
ities, like gold and oil, cheaper
for buyers using stronger cur-
rencies, and therefore encour-

PLATINUM: Platinum
prices moved higher on the
back of ongoing production

problems in key exporter South
Africa.
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Commodity markets up

May-dated soyabean meal --
used in animal feed -- rose to
12.67 dollars from 12.07 dol-
lars.

The price of maize for May
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Weekly Currency Roundup

March 23-March 27 2008
Local FX Market

Local inter-bank FX market was mostly tight throughout the
week; however the BDT remained almost unchanged against
the USD.

Money Market

raw materials, particularly for agesdemand. "Platinum remains well delivery increased to 5.50 dol- T "Mn Overnight money market eased during the week with liquidity
crude oil and metals. GOLD AND SILVER: Gold supported,” said Barclays lars per bushel from 5.07 dol- I 1 conditions. Range moved from 10.00-15.00 to 7.50-8.50.
Oil and gold had slid the rosebutwaswell off the record Capital analysts. lars. ‘ International Markets

previous week after striking
fresh historic highs.

OIL: Crude prices raced
higher on heightened worries
about tight supplies as the US
government said the country's
stockpiles failed to rise last
week and as saboteurs
attacked a key export pipeline
in [raq.

The data "reflects continued
tightness in the crude oil mar-
ket," said Barclays Capital
analyst Costanza Jacazio.

Crude futures bounced even
higher on Thursday, reaching
more than 107 dollars in New
York on news of the Iraq pipe-
line attack.

Analyst Michael Davies
said oil prices also fell on
Friday after negative eco-
nomic comments from US
central bank officials "helped
to remind the market that
energy demand growth could
falter in the world's largest
consumer.”

high of 1,032.70 dollars per
ounce that was forged the pre-
vious week.

“Gold's failure to hold above
950 dollars suggests that in the
short-term, the market is still a
little top heavy and will remain
vulnerable to bouts of profit
taking ahead of the
month/quarter-end,” said
James Moore, an analyst at
TheBullionDesk.com,

"However, the longer-term
outlook remains bullish as
investors still seek to offset
inflationary pressures created
by high fuel costs, ongoing
credit liquidity issues, reces-
sionary fears in the US and
falling treasury yields."

On the London Bullion
Market, gold firmed to 934.25
dollars per ounce at Friday's
late fixing, up from 925.75
dollars on Thursday of the
previous week.

Silver rallied to 18.36 dollars
perounce from 17,53 dollars.

On the London Platinum
and Palladium Market, plati-
num climbed to 1,990 dollars
per ounce at the late fixing on
Friday, from 1,823 dollars on
Thursday of the previous week.

Palladium increased to 444
dollars per ounce from 430
dollars.

BASE METALS: Base metals
rebounded, finding solid sup-
port from stretched global
supplies and the weak US cur-
rency, traders said.

RAINS AND SOYA: Prices
were mixed as traders kept an
eye on prevailing weather con-
ditions in major producer the
United States.

There is "very wet weather
over the central United States,"
said Wachovia Securities Bill
Nelson.

"We view these conditions
as detrimental for the winter
wheat crop in the region. These
are also detrimental conditions
for the early corn planting.”

On LIFFE, London's futures
exchange, the price per tonne
of wheat for November delivery
fell to 150 pounds from 151
pounds.

COCOA: Cocoa prices
rebounded after falling sharply
on profit-taking the previous
week.

The market was rocked by
"considerable volatility" which
was "largely due to the impact
of light speculative selling,"
said Barclays Capital analysts.

By Friday on LIFFE, the price
of cocoa for May delivery rose
to 1,320 pounds per tonne from
1,301 pounds on Thursday of
the previous week.

COFFEE: Coffee prices also
rallied.

SUGAR: Sugar prices were
somewhat subdued.

By Friday on LIFFE, the price
per tonne of white sugar for
May delivery firmed to 337.50
pounds from 325.50 pounds on
Thursday of the previous week.

BEPZA

Officials of Bangladesh Export Processing Zones Authority (Bepza)
and M/s Modiste (Bangladesh) sign a lease agreement at BEPZA
Complex recently. As per the deal, M/s Modiste, a locally owned

company, will set up a textile and garments manufacturing plant in
Karnaphuli EPZ with an investment of US$15.6m.

PUBALI BANK

Helal Ahmed Chowdhury, managing director of Pubali Bank Limited,
Inaugurates a collateral free credit line 'Non-Resident Credit Scheme",
aimed to provide financial support for overseas employment of
Bangladeshis, by handing over a cheque to Abdus Sattar Majumder,

International market was subdued this week as many markets
across the world were closed for Easter weekend holidays. The
dollar was on a rise as the week begun, as investors sold com-
modities such as oil and gold and bought back the US cur-
rency, partly to take profits on winning positions before a long
weekend and the first quarter wraps up on Monday.
Confidence in US assets was partially restored by the Federal
Reserve's aggressive efforts to relieve the credit crisis. The
gains in dollar were extended on Monday as JPMorgan raised
its offer by fivefold, for stricken banking heavyweight Bear
Stearns, and as existing US homes sales rose in February. The
euro fell by 0.4 percent on Monday and the dollar rose 0.3 per-
cent against the yen. The dollar fell broadly on Tuesday, snap-
ping four days of gains, with persistent nerves on US eco-
nomic health dominating sentiment. This occurred as nag-
ging doubts on the overall outlook for the greenback saw
investors selling the currency again due to skepticism on the
chances of a sustained recovery despite aggressive Federal
Reserve efforts to boost liquidity in the financial system. The
dollar fell for a second straight session on Wednesday weighed
down by surprisingly weak US durable goods orders and
remarks by European Central Bank chief Trichet that euro
zone rates were at the right level. That left investors focusing
on the widening interest rate differential between the United
States and the euro zone, driving euro to $ 1.5845. The dollar

edged up against the euro on Thursday as the demand for the
US currency rose with the looming first quarter end giving the
dollar some short term support after two days of steep losses
on contrasting US and euro zone data.

who is looking for an employment in Dubai, in Dhaka recently.

Tata Motors close
to building
Thai plant

ANN/ The Nation
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Indian automaker Tata Motors,
following its takeover of Jaguar
and Land Rover in the UK, will
likely have one more achieve-
mentto cheerabout.

The Madras-based Business
Standard daily newspaper
reported there was a likelihood
of Thailand's Board of
Investment (Bol) approving
the company's proposal to
manufacture eco-cars in the

Commodities

The week begun with crude oil falling on concern an eco-

nomic slowdown in the US will reduce demand and the rise in

dollar would prompt investors to sell the commodity. Crude f‘, |
oilfor May delivery declined by 1.6 percent, to $100.20 a barrel |
in electronic trading on the New York Mercantile on Monday.
As the week progressed crude oil rose by 5 percent and traded
near $106 a barrel onWednesday as gasoline surged to arecord
on a US government report that showed supplies dropped
more than forecast.

Gold regained some composure overnight and traded
around an upward trend intraday on Wednesday with physical
trading being spurred once again as bargain hunters pounced
on dips as the dollar traded within a cent of its record low
against the euro. Gold for immediate delivery advanced to
$954.90 an ounce on Thursday, the highest since March 19.
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STANDARD BANK
Mosharraf Hossain, managing director of Standard Bank Limited

(SBL), presides over the bank's “Managers' Conference-2008” in
Dhaka recently. Kazi Akramuddin Ahmed, chairman of the board of
directors, and Mohammad Shamsul Alam, vice chairman, of SBL
attended the conference. Other senior officials of the bank were

HSBC

Steve Banner, CEO of Hongkong and Shanghai Banking Corporation (HSBC) in Bangladesh, distributes
the prize to the winner of the bank's promotlonal campalgn titled HSBC Wedding Loan' at a function in

Sylhet JECBOLY. e aiaele Kingdom. also present - Standard Chartered Bank
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