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New FBCCI chief still sees
lack of business confidence
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Still there is a lack of confi-
dence among
businesspeaple, although the
situation has slightly
improved on various steps
taken by the government, said
newly elected FBCCI (Federa-
tion of Chambers of
Commerce and Industry)
President Annisul Hug.

“There is still a lack of confi-
dence among businessmen,
although the situation has
improved a little as the govern-
ment has taken various steps in
this regard,” he told a function
marking his takeover as the
new head of the apex trade
bodyyesterday.

At the conference room,
FBCCI Administrator Syed
Manzur Elahi handed over the
charge of President to Annisul
Hugq.

FBCCI's new leader said the
economy is now going through
a sort of stagnation, while
investment is decreasing day
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FBCCI

Newly elected President of the Federation of Bangladesh Chambers of Commerce and Industry (FB_{:!:I)
Annisul Huq addresses the charge takeover ceremony in Dhaka yesterday. Syed Manzur Elahi, adminis-

trator of the FBCCI, is also seen.

by day. “But this situation too is
easing up due to government
activities,” he said.

Annisul said the country's
businessmen are passing
through an extraordinary time.
“We're now at a corner of a
valley from where we can con-
struct anything or we can fall
down. What is needed today is

nothing but unity of the
businesspeople,” he said.

He made an assurance to
put in his best efforts to help
rejuvenate the economy and
thus build anew Bangladesh.

Earlier, FBCCI Election
Board Chairman Prof M Ali
Ashraf officially declared the
names of president, vice

presidents and other mem-
bers of the FBCCI Board of
Directors.

Syed Manzur Elahi also
spoke on the occasion and
thanked all of FBCCI members
and other stakeholders for
their cooperation in holding
the election in a free and fair
manner.

Citi Foundation
launches $11.2m
microfinance
scheme with
SEEP Network

The Citi Foundation recently
announced a three-year
US$11.2 million international
grant programme, in partner-
ship with the SEEP Network to
advance the integration of
microfinance into the main-
stream economies of develop-
ing countries, says a press
release.

The Citi Network
Strengthening Program will
increase the ability of 12 major
microfinance networks and
their members to develop
products and services that
meet the needs of their clients,

[In addition, the program
aims to enhance the industry’s
infrastructure, introduce
higher standards of manage-
ment and governance, and
promote the vital role of
microfinance in providing the
poor with access to financial
services.

This program builds on the
Citi Foundation's long-
standing support of the
microfinance industry.

Parjatan Corporation to be
National Tourism Authority

UNB, Dhaka
The government has decided
to turn Bangladesh Parjatan
Corporation into National
Tourism Authority by
December next for better
exploitation of the potentials of
the country's tourism sector.
The National Tourism
Authoritywillbe setup through
the enactment of Tourism Act
by the end of the year as the
government now looks for
complete privatisation of the
prospective sector.

Newly appointed chairman
of the corporation, Joint
Secretary Shafiq Alam Mehed;,
made the disclosure atan opin-
ion-exchange meeting with
journalists at his office in
Dhaka yesterday.

"By December, the present
Parjatan Corporation will be
turned into Natonal Tourism
Authority. The present govern-
ment wants to see the tourism
sectorgrow as areal industrythat
helps earn robust revenues and
create significant job opportuni-
ties,” ShafigAlam said.

“The National Tourism

Authority will play the role of
the facilitator and supervisor of
all the activities of various
Institutions in tourism sector.”

The new chairman said the
tourism sector in Bangladesh is
“limping” and it needs radical
reformation.

Shafiq Alam said, “The gov-
ernment is working to attract
investments from home and
abroad to bring about a mas-
sive change in the tourism
sector. The present infrastruc-
tures are no longer adequate to
sansfy the needs of the tour-
ists.”

Zila Parishad, Dhaka

46-47, Johnson Road, Dhaka-1100

Invitation for Tenders
Tender Notice No. 12/2006-07

No. Eng. Sec.-46/Tender-5/06-07/838
Sealed tenders are hereby invited from the eligible tenderers as def:ned In the tender documents for the
undermentioned works as per terms & conditions stated below:

Date: 12.3.2008

Office, Dhaka.

1. | Ministry/Division Local Government Division.
2. | Agency Zila Parishad, Dhaka.
3. | Procuring entity name CEQ, Zila Parishad, Dhaka.
4. | Procuring entity code Not used at present.
5. | Invitation for Tender for works.
6. | Invitation Ref No. & date Eng. Sec. ZPD-16/Tender-5/06-07/838 dt. 12.3.2008.
/. | Procurement method National open tendering method.
8. | Source of funds ADP & own.
9. | a) Last date & time of selling | Date: 15.4.2008 time: 5.00pm and
tender documents 1. Divisional Commissioner, Dhaka.
b) Places of seling tender | 2. Office of the Executive Engineer, LGED, District: Dhaka.
documents 3. UNO Nawabganj/Keraniganj/Dhamrai, Dhaka.
4

Office of the Deputy Director, Local Government, DC

5. Office of the Assistant Engineer, Zila Parishad, Dhaka.

ADB talks Padma
Bridge construction

with Dhaka

UNB, Dhaka

Visiting ADB Director General
for South Asia Kunio Senga
yesterday discussed supports
for construction of Padma
Bridge, budgetary measures
and long-term disaster man-
agement programmes with
Bangladesh.

Talking to the reporters
after a meeting with Finance
and Planning Adviser Dr
Mirza Azizul Islam, the ADB
senior executive also appreci-
ated Bangladesh for smooth
progress of ADB-supported
projects and said the excel-
lent performance in project
implementation resulted in
record high loan disburse-
ment of around US$1 billion
lastyear.

The Asian Development
Bank (ADB) director general
arrived here Sunday night on
a 3-day official visit to
Bangladesh.

The finance adviser told
reporters that the donors
have so far pledged to provide
$950 million -- ADB $350
million, and JBIC and World
Bank $300 million each -- for
the construction of Padma
Bridge ata costof $1.6 billion.

He said Bangladesh would
have to invest some money
in this regard, but it would
require some more external
assistance. The ADB DG
assured that they would try
to mobilise more funds in

thisregard, he added.

The finance adviser also
sought ADB support in
Bangladesh's 15-year disaster
recovery programme worth
$4 billion while the ADB DG
apprised him of the develop-
ment bank's efforts to setup a
disaster fund in the bank.

He said the Bank would
also participate in the
London conference on cli-
mate change at the end of
May this year, which would
focus on Bangladesh.

During his 3-day visit,
Kunio Senga is also scheduled
to hold discussions with the
advisers for Foreign Affairs,
Communications, and spe-
cial assistant to the chief
adviser for Power and Energy,
and senior government offi-
cials.

The discussions would
focus on regional coopera-
tion, food security, and power
and transport sector develop-
ments, said an ADB state-
ment.

Senga will also exchange
views with the development
partners and other stake-
holders on a wide range of
developmentissues.

The Manila-based Asian
Development Bank is dedi-
cated to reducing poverty in
the Asia and Pacific region
through pro-poor sustain-
able economic growth, social
development, and good gov-
ernance.
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Jute mills workers may
get dues within week

STAR BUSINESS REPORT

The workers of BIMC-run 21
jute mills and four closed ones
who have long been agitating
for their dues are going to
receive most of it in a week as
the government yesterday
released Tk 75.52 crore to pay
the dues.

The Bangladesh Jute Mills
Corporation (BJMC) yesterday
received Tk 57.61 crore to pay
the dues to the workers of four
closed mills who were forced to
retire and others of 21 BJMC-
run mills who retired volun-
tarily, and Tk 17.91 crore to pay
due gratuity.

“We hope, we will be able to
start paying the dues in a
week,” Mohammad Ali, BIMC
controller of accounts, told The

Daily Star.

The BJMC that has been
incurring loss in most of its
mills over the years will have to
repay the money with 5 percent
interestin 20 years.

A total 5,926 workers of
Peoples Jute Mills Ltd in
Khulna, Qaumi Jute Mills Ltd in
Sirajganj and Karnaphuli Jute
Mills Ltd and Furat Karnaphuli
Carpet Factory in Chittagong
were forced to retire when the
mills were closed.

As the government
announced a Voluntary
Retirement Scheme (VRS) to
slash its staff in the BJ[MC-run
21 jute mills to half, 5,908 work-
ers decided to retire volun-
tarily, said officials.

Although the BJIMC required
Tk 459.36 crore to pay the dues

of the workers, it did not have
the money to pay. The govern-
ment later released Tk 382.54
crorein twoinstalments.

The finance ministry yester-
day released 75 percent of the
required Tk 76.82 crore for the
VRS.

“The government has
assured us of paying the rest 25
percent after we reply to some
audit queries regarding previ-
ous. Tk 382.54 cxore,’
Mohammad Ali said.

The BJMC yesterday
received Tk 17.91 crore to pay
the due gratuity of the employ-
ees who retired in 2000-2001,
2001-2002 and 2002-2003 fiscal
years. The BJMC needed Tk
109.41 crore but received Tk
91.50 crore earlier in two instal-
ments.

Benelfits of trade deals hinges
on quality goods: Adviser

STAR BUSINESS REPORT
Commerce Adviser Hossain
Zillur Rahman yesterday called
for improving the standards of
domestic products so that
Bangladeshi entrepreneurs
can reap benefits from trading
agreements,

He also said Bangladesh's
main challenge is to develop
quality products for the export
market.

The adviser was addressing
a regional seminar on bilateral,
regional and unilateral trading
arrangements in Dhaka.

South Asian Network on
Economic Modeling (Sanem),
CUTS International, India and
Commonwealth Secretariat
jointly organised the seminar
with Centre for Policy Dialogue
Chairman Prof Rehman

Sobhan in the chair.

The seminar, attended by
trade experts from other South
Asian countries, was arranged
at a time when the fate of
proper implementation of
Saftaremains bleak.

“We need to improve our
regional trade relation, as we
are lagging behind the volume
of trade compared to other
regional trade blocs,” the
adviser said.

Now, India and Pakistan
want to ink FTAs (free trade
agreements) with Bangladesh.

Noting the issue, trade
experts stressed the need “for
identifying the non-tariff barn-
ers, reviewing and assessing
the subsidy and tariff struc-
tures before signing an FTA.

In this regard they also sug-
geqtcd for studying the existing

FTAs between India and Sri
Lanka, and India and Nepal.

Referring to the India-Sri
Lanka FTA, CPD Executive
Director Prof Mustafizur
Rahman said the long negative
lists affect the mutual benefit of
bilateral trade.

[fthereis anybilateral agree-
ment between Bangladesh and
India, it should have a very
short negative list, he
observed.

Commenting on the India-
Sri Lanka bilateral FTA, Dr
Saman Kelegama, executive
director of Institute of Policy
Studies of Sri Lanka, said the
trade imbalance between the
two countries reached over
$2000 million in 2007 from
$463.2 million 1n 1999. But
both exports and imports have
increased, he said.
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call rate options

of grant projects, and techni-
cal assistance amounting to

Office, Dhaka.
5. Office of the Assistant Engineer, Zila Parishad, Dhaka.
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three paisa/second for other
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