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BUMPER POTATO OQUTPUT

Space constraint in cold
storage upsets growers

A file photo shows women are sorting potatoes after harvest in Jessore recently. Bumper production of the crop has caused a space con-

straint for preservation.

SAJJADUR RAHMAN

As the country experiences
potato output this year just
double the quantity it can pre-
serve in 271 cold storages,
preservation of this item will
face a setback, according to the
Bangladesh Cold Storage
Association (BCSA), a platform
of owners. Potato production
has reached 40 lakh tonnes,
about 25 percent up. The out-
put was 32 lakh tonnes last
year. On the contrary, the cold
storages across the country
have a space of preserving only
20 lakh tonnes.

“Bumper production has
caused a space constraint for
preservation,” Tofazzel
Hossain, an executive commit-
tee member of the association
and a cold storage owner in
Munshiganj, told The Daily
Star.

#  “I've never seen that finding

no space in the cold storages in
their locality potato farmers as
well as traders from the North
Bengal are bringing the item to
Munshiganj for preservation,
but this vear it has happened

due to such a bumper produc-
tion,” Hossain, who has been
doing the business for over 25
years, observed.

According to the associa-
tion, there are 334 cold storages
with some 20 lakh tonnes of
potato preservation capacityin
the country. Of which, 271 are
in operation. Munshiganj
alo s.74 cold storages and -
Nﬂﬁﬁﬂmdf -g b

Industry people said usually
about 30-40 percent of the
storage capacity in Bangladesh
remains unused. But owners
are unable to provide space this
time.

To enhance the potato pres-
ervation capacity, the country
needs more cold storages, said
Major (rtd) Jasim Uddin, the
BCSA chairman.

But the owners of the cold
storages in the private sector,
according to Jasim, see many
hurdles for expansion of their
business, which include high
bank interest, high capital
investment, under-utilisation
of storages, low returns and
uneven competition with
government storages.
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“Private cold storages,
which are yet to get the status of
a thrust sector or an agro-
based industry, used to borrow
at high rates of 16-20 percent
and many are now unable to
repay their debts,” he told The
Daily Star.

The industry is also upset
that the private cold storages

ment provides such a faeility
for the BADC (Bangladesh
Agriculture Development
Corporation) storages.

A cold storage with a
capacity of 10,000 tonnes has
to pay Tk 8 lakh per month on
an average for electricity bills,
according to industry insid-
ers.

“Many cold storages have
been shut down in recent years
due to its failure to bear the
operation costs, including
higher bank interest rate,” the
BCSA chairman said.

“If a BADC cold storage is
entitled to get 20 percent
rebate on electricity bills, why
the private sector won't enjoy
similar benefits,” Jasim Uddin
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questioned.

The cold storage owners
have long been demanding of
the government to consider the
cold storage business an agri-
cultural business, but no prog-
ress regarding this has yet
achieved.

“We'll resume the talks with
the government soon,” the

_are denimapy. rebate.an elec-.. :BESA chairhari said
. ST B L ARG 5 1BOGSA nsaid. '
tricity bills;swhen the-govern- - - "Actérding to industry peo-

ple, cold storages used to
depend on potato production.

“No other vegetables or
fruits are preserved in any cold
storage because those are more
perishable and preservation of
those cost much,” said
Hossain, a former vice chair-
man of BCSA.

Cold storage units are set up
as ameans to bring down post-
harvest losses and give farmers
better returns. However, farm-
ers in general are not aware of
the benefits the cold storages
offer.

The association demanded
that the government arrange
mass awareness campaign in
this regard.

Citi appoints
new chairman,

CEO of
Institutional
Clients Group

Citi yesterday announced the
appointments of Michael Klein
as chairman and John Havens
as chief executive officer of the
Institutional Clients Group
(ICG) with immediate effect,
says a pressrelease

ICG is comprised of Citi
Markets & Banking (CMB) and
Citi Alternative Investments
(CAI).

Klein and Havens will report
to Vikram Pandit, chief execu-
tive officer of Citi. Havens has
also been appointed chairman
of CAL

The appointments are
another in a series of actions
taken by Pandit since becom-
ing CEO last December.

Klein will lead the organiza-
tion to closer ties with clients
and concentrate on building
client relationships with prom-
inent corporations, govern-
ments and institutions around
the world.

Havens will be responsible
for the management and stra-
tegic oversight of ICG as well as
for setting the strategy and
direction of CAL

Pandit said, “I am confident
that with Michael focused on
leadership with clients and
John focused on management,
we have a great partnership
leading this institution.”

“Michael Klein has an
unmatched network of rela-
tionships with CEOs and heads
of state,” Pandit said. "“In
today's environment, it is more
important than ever to have a
dedicated individual to con-
centrate on building these
deeprelationships."
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Limited, a
{leading

e Arved o b | media man-
F' agency,
< named
Mukul Roy Chaudhuri as gen-
eral manager, says a press
release.

Chaudhuri began his career
as aresearch assistantin Indian
Market Research Bureau
(IMRB) in 1979. During his 29
years of career in media and
advertisement endeavor, he
served ] Walter & Thompson
(JWT), Kolkata, Ogilvy &
Mather (O&M) Mumbai, Delhi

and Kolkata and was a Director
in Airtime Marketing Ltd.
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Pak envoy stresses need
for increased trade
with Bangladesh

CU CORRESPONDENT

Pakistani High Commissioner
in Dhaka Alamgir Babar on
Sunday emphasised the need
for increased bilateral trade
between Bangladesh and
Pakistan.

The envoy also called for
exchange of business delega-
tions between the two coun-
tries.

Babar was addressing a view
exchange meeting with mem-
bers of Chittagong Chamber of
Commerce and Industries
(CCCI) at chamber office in
Chittagong International Trade
Fair (CITF) premises.

CCCI President

Saifuzzaman Chowdhury,
Senior Vice President MA Latif,
Vice President Mahbub Alam,
and CITF-08 Committee
Chairman Syed Jamal Ahmed,
among others, were present.

The high commissioner
also expressed his interest to
conduct aresearch onincreas-
ing trade between the two
countries with the help of the
CCCL

The CCCI president sought
cooperation from the high
commissioner for tax-free
access of Bangladeshi jute and
jute POl Gt S
pharmaceuticais, melamine
and ceramic, lather and lather
goods to Pakistan,

BERGER PAINTS
A dealer takes the prize of a raffle draw from Rupali Chowdhury,

managing director of Berger Paints Bangladesh Ltd, at its dealers'
get-togetherin Dhaka recently,
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Formulation of CSR
policy on cards

Govt aims to encourage businesses to
contribute more to social welfare

STAR BUSINESS REPORT
The government will formu-
late a set of policies on CSR
(Corporate Social
Responsibility) with the aim to
encourage businesses to con-
tribute more to social welfare,
special assistant to the chief
adviser Mahbub Jamil said
yesterday.

“We need aset of policies on
CSR because of its impor-
tance. At present the govern-
ment doesn't have any spe-
cific policy to encourage busi-
ness enterprises to play a
socially responsible role,”
Mahbub Jamil told a
programme on CSR at BRAC
center in Dhaka.

The British High
Commission in Dhaka orga-
nized the programme under
one of its projects -Good
Business, Good for
Bangladesh - to encourage
Bangladeshi companies to
introduce the CSR standard
'1SO-26000'.

Acting British High
Commissioner Duncan
Norman and Company
Chairman of Reed Consulting
Bangladesh Rodney Reed also

spoke at the function,
attended by entrepreneurs
and senior officials of local
businesses.

According to the organisers,
the International
Organization for
Standardization (ISO) is likely
to implement the 'ISO 26000-
the CSR Standard’ globally
from 2010.

International working
groups have identified seven
core issues on CSR such as
organisational governance,
human rights, labour prac-
tices, the environment, fair
operating practices, con-
sumer rights, and contribu-
tion to community and soci-
ety.

“CSR represents highest
standard of corporate behav-
iour towards employees, con-
sumers, societies, and the
world in which we live,”
Mahbuib Jamil said, adding:
“Business enterprises are part
and parcel of the society and,
as such, inevitably enter many
areas of social life.”

Jamil said country's poor
people, about 40 percent of
the total population, do not
have any access to safe drink-
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ing water and sanitation facili-
ties, calling upon the business
enterprises to pay due atten-
tion to their CSR.

“Sufferings of the poor can
be alleviated through exten-
sive fulfilment of CSR.”

Duncan Norman said com-
panies, adopting such stan-
dards, would have marketing
advantage, because ethical
issues have become strong
'selling point".

“Companies that embrace
CSR fully would be one step
ahead of their competitors” he
said.

“CSR is a critical issue for
Bangladesh. It is not an issue
on which the box is ticked and
you move onto something
else,” Norman said, adding,
“CSR is here to stay. It is not
only the right thing to do mor-
ally, but also the correct thing
to do commercially.”
= Encouraging Bangladesh
government and other stake-
holders, Norman said, “Ban-
gladesh needs more CSR cham-
pions to help itbecome a pros-
perous country to play its full
part in the international
arena.”
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