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Asian stocks close mostly down
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AFP, Hong Kong dealers said. SHANGHAL: Chinese share said Choi Sung-Rak, an analyst gningmeremgy y | r TN Local FX Market
b A R RARIMTAANMAA SN VAR N ¥R SR . The benchmark Nikkei-225 prices closed 0.22 percent atSKSecurities. . W " - 4" ||| Local inter-bank FX market was mostly liquid throughout the
Asian stocks closed mostly indexdropped 191.84 pointsto  lower, dealers said. SINGAPORE: Singapore Wi . ) week but tightened near the end; however the BDT remained
down on Friday due to con- 12,241.60, the lowest closing The benchmark Shanghai shares closed 1.20 percent almost unchanged against the USD.
~cerns about the US economy, a  level since August 10, 2005, Composite index, which covers  higher Friday, dealers said. Money Market
. sliding greenback, near record “The dollar remains at a both A and B shares, fell 8.58 The benchmark Straits Overnight money market remained tight during the week with
. high oil prices and the debili- level thatwill hurt the earnings  points to 3,962.67 on turnover  Times Index rose 33.46 points liquidity conditions improving after Wednesday. Range moved
L'hitingghulml creditcrunch. of Japanese companies,” said of 64.29 billion yuan (9.05 bil- (g close at 2,839.01 on volume from 20.00-20.00 to7.00-10.00. | '
L. Japan, the region's biggest Yumi Nishimura, manager for liondollars). | of 1.34 billion shares worth 1.33 In the Treasury bill auction held on Sunday, bid for BDT
~ bourse, slipped 1.54 percentas  equity marketing at Daiwa Investors continue to expect  hillion Singapore dollars (972 9,000.00 was accepted compared to BDT 9,000.00 last week.
hedcars grew that the yen's SecuritiesSMBC. steps to cool the Chinese econ-  1hi1ion US). Weighted average yield rose slightly for the 28D category T-bills
strength against _the ailing Invegturs were turning their omy. _ ‘ "Aswe don't foresee a reces- | butwasalmostunchangedforallothereatégories aeHansd on
chwenback would hit the coun- attention to lhq Federal Given the record mﬂat{nn. sion in the Singapore economy, Officials of mobile oh GRAMEENPHONE the day,
i try's export performance. Reserve's meeting next the central bank cannot just despite our view that the US mobile phone operator Grameenphone Ltd and Daffodil et ST e S

The dollar briefly slipped Tuesday, when policymakers rely on a faster appreciating has already entered a reces- Group, an ICT and education conglomerate, pose for photographs at The dollar tumbled to record lows on Monday, after Friday’s rise

| below the 100 yen level for the  are expected to slash interest yuan,’ Bank of China sion, we believe that the mar- | @0 agreement signing ceremony recently. As per the deal, as Federal Reserve liquidity injection fueled some speculation
second consecutive day Friday, ratesagain. International analyst Shen Jun 3 Grameenph il vid l :
- : (4 0 o', ket might have neared its bot- phone will provide complete communication facilities | | that the central bank might hold off on cutting interest rates
o approaching fresh 12-year lows. HONG KONG: Hong Kong said. "Other measures like an - _ der its 'Busi '

Elsewhere, South Korea fell share prices closed 0.29 per- interest rate hike are expected L Westcomb Securities | Under usiness Solutions' package to Daffodil Group. aggressively even after a sharp contraction in US pa’ymllsd‘l'lﬂs
**one percent, while Hong Kong, centlower, dealers said. to be taken soon." Sajg AN tO_Clie"ts' fall occurred after weak US employment data on Friday added
L China and Taiwan also ended The Hang Seng index closed SEOUL: South Korean BANGKOK: Th‘fi share | f | ETUD LI DANK LISTTD P to concerns about the h‘eallh of Fhe world's largest economy

“down. down 64.53 points at22,237.11.  shares finished one percent Prices closed up 0.46 percent, | | g s il and heightened global risk aversion. The embattled currency
L. A financial crisis has hit the Turnover was 88.28 billion lowerFriday, dealers said. dealerssaid, . e had rallied on Tuesday after the Fed said it would lend primary
. US, whose economy is feared Hong Kong dollars (11.34 bil- The benchmark KOSPI The Stock Exchange of dealers $200 billion in Treasury securities ar!d accept a wider
#salready to be in recession. lionUS). closed down 1536 points at 1hailand (SET) composite array of mortgage debt as collateral to ease tight credit condi-
. Asian investors worry a global For the week the Hang Seng  1,600.26 on volume of 290 mil- indexrose 3.73 points to 818.04 tions. But those gains were quickly wiped out as investors were
““slowdown and rising inflation is down 264.22 points or 1.17 lion shares worth 5.3 trillion and the blqe-chlp SET-50 skepticalon whether the Fed's plan would be sufficient to revive
. could affect the region's eco- percent, while for the year to won (5.3 billion dollars). The added2.80pointsto591.03. credit markets and boost a struggling US economy. On

nomic expansion. date it is down 5,575.54 points  index fell 3.8 percent for the The market' was mainly Wednesday dollar eased back towards record lows versus the
. TOKYO: Japanese shares or20percent. week. ; supported by gains in energy- euro, and the dollar fell to 0.3 percent against a basket of six
closed down 1.54 percent at the "Sentiment was quite nega- "Investors are betting that related stocks as oil prices major currencies. This plunge continued on Thursday as the

"“Howest level for two years and tive amid volatile overseas volatile trading will continue remained so high," said

seven months on worries markets," said Castor Pang, a until there is a fundamental Thanomsak Saharatchai, a
*about a stronger yen and the strategist at Sun Hung Kai recovery in the US economy senior market analyst at
, Jveakness of the US economy, Financial group. and global credit markets," Capital Nomura Securities.

dollar sank to a 12-year low agajnst the yen and hit record lows
versus the euro and Swiss franc, on mounting worry about the
health of the US economy and financial sector. The dollar
dropped 1.6 percent to a low of 99.77 yen, according to Reuters
data, a mark last seen in late 1995. It also hit a lifetime low
against the euro beyond $1.56 and near parity against the Swiss

|
ﬁmﬁ} _ ]apan's HitaChi The 'Branch Managers' Conference-2008' of Pubali mr:m franc, as escalating troubles sparked by the US subprime mort- J
w e f b k region was held recently. Managing Director of the bank Helal Ahmed | | 828¢ crisis eroded confidence in the world’s top reserve cur- ‘
\ ~ warns 01 Di1g Chowdhury,among other senior officials, was presentatthe conference. | | "< '

|

EASTLAND INSURANCE @\ 2FBEHI-G S natlist Commodities _
S - - LS AT At the start of the week crude oil had fallen after reports showed
COMPANY LIMITED gvy CHRT=HATHL 1o | At ke that the job cuts in US will signal fall in demand in the world's
PR e CCL LN M E S o o oo 22 . To

biggest energy consuming country. However on Tuesday oil
surged to a record $109.72 a barrel on speculation that Federal
Reserves efforts to liquidate the economy would help US avoid
recession. Oil kept on rising to record level and surged to an all-
time intraday high of $110.20 a barrel on Wednesday, as a
slumping dollar and stocks prompted investors to buy com-
modities. On Thursday crude oil futures fell in New York on
speculation by investors that recent gains were overdone amid
concern the US mayslip into arecession.

Gold fellin the first part of the week as investors sold precious
metals to cover losses in equity markets, before rising to record '
levels of $992.05 an ounce, as the dollar sank to lowest levels ]
againsteuro and yen. 1

Japan's Hitachi Ltd. said Friday
it expected to spend a second
straight year in the red, incur-
ring a net loss of 700 million
dollars as its flat-screen televi-
sion business slumped.
Hitachirevisedits forecastofa
10 billion yen profit for the year
ending March 31, saying it now
expected a group net loss of 70

billionyen (700 million dollars).
The company said it S Ly 3 -
TLAN to a one-week high on speculation that
FASTLAND INSURANCE COMPANY | expected operating losses of METUAL TS TRANS £y gh A s,

Eastland insurance Company Ltd has recently organised a prize giving ceremony for its office executives 112 billion yen at the digital The 'Managers' Conference-2008' of Mutual Trust Bank Ltd was | | 8'obal production of the grain may drop because of adverse

and officers for their outstanding performance during the year 2007. Chairman of the company Mahbubur | 1,cdia and home-use devices | held recently in Dhaka. Founder chairman of the bank Syed Manzur WealE:
Rahman, directors, managing director and other senior officials were present at the function in Dhaka. division.  Elahi,among others, was present atthe confererice. 1

-Standard Chartered Bank
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