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Global markets rally on huge
cash injection

AFP, Tokyo

Asian and European equities
surged higher on Wednesday,
mitrnring an overnight
rebound on Wall Street after
major central banks
announced a massive cash
injection for stressed financial
markets,

However, dealers voiced
scepticism over whether the
concerted central bank action
would head off the global credit
crunch and bring stability to
choppyworld stock markets.

Japanese share prices
soared 1.6 percent on
Wednesday, Hong Kong surged
1.9 percent and Australian
shares leapt 2.4 percent higher.

[nmidday trading in Europe,

¢ Frankfurt jumped 1.67 percent

' and Paris climbed 2.01 percent.
The London stock market ral-

lied 1.85 percent as investors
awaited the British govern-

ment's annual budget
announcement,

Dealers took their cue from
Wall Street where stocks soared
Tuesday as the US Federal
Reserve and other central
banks moved to pump hun-
dreds of billions of dollars into
the financial system to ease a
global credit crunch.

The US Dow Jones Industrnal
Average vaulted by more than
416 points in the biggest single-
day point gain since July 2002.

"While the plan will not
resolve all the problems, it may
help stem the vicious cycle in
the credit market," said Yumi
Nishimura, manager for equity
marketing at Daiwa Securities
SMBC.

The Fed-led action was the
latest in a series of steps to get
banks lending again following
the global credit squeeze which
erupted last August amid fears
over exposure to the slumping
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Arshad Hug, general manager (sales and marketing) of Transcom Electronics Ltd, and AZM Saif, chief
. executive officer of Paper Rhyme, a communication company, sign an agreement on Tuesday in Dhaka.
Other senior officials from both sides were present. As per the agreement, Paper Rhyme will be the
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tion partner of Transcom Electronics.
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