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BJMC fails to recover Tk327cr

The allmg Bangladesh Jute
Mills Corporation (BJMC) has
been struggling to recover
about $48 million (equivalent
to Tk 327 crore) export bills
from Iraq and Sudan foryears.

Of the outstanding bills
from the two war-torn coun-
tries, Iraq owes $37 million and
Sudan $10.86 million, accord-
ing to the BJMC data.

from Sudan, Iraq

The officials of the state-run
body said despite repeated
attempts, Bangladesh even
neither got any cotton from
Sudan nor oil from Iraq in
exchange for the export bills.

“Sudan, which is a cotton
producing country, promised
to give cotton, but failed to do
s0,” a senior BIMC official told
The Daily Star.

A similar attempt was taken
to import oil from Iraq, but
nothing happened, he
lamented.

BJMC statistics shows it
exported 13,975 bales of jute
goods, mostly sacks, to Iraq in
1998-99 at a price of $10 mil-
lion, which now stood at $10.5
million with interests.

On the other hand, Sudan
imported jute goods worth $27
million in 1996-97 from

Bangladesh. The amount now
stood at $37 million with inter-
esls.

“We've writing letters to
Sudan almost every month,” a
BIMC director said.

He said: “A consul general

‘has also been appointed there

to work for us. But there is no
visible progress so far”

The size of business of
BJMC, the world's largest state-
owned jute goods manufactur-
ing and exporting organisa-
tion, now gets shrunk because
of recurrent losses. The num-
ber of mills it runs has reduced
to half a dozen from 80 during
the post-liberation period. The
corporation is also struggling
with fund crunch.

“We can't buy raw jute on
time due to financial crisis,” the
BJMC director said.

“Banks also do not give us
loans. Moreover they cut 30
percent from each export pay-
ment as their payment against
loans,” he said.

BIMC exported jute goods
worth Tk 472 crore in the 2006-

07 fiscal.
Jute trade is still centred on

the Indian subcontinent. The

major producing countries of
jute are: Bangladesh, India,
China, Thailand and Myanmar.

Bangladesh is the largest
exporter of raw jute, and India
is the largest producer as well
as largest consumer of jute
products in the world. But
currently India is focusing
more on raw jute production
and many Bangladeshis think
that India would replace
Bangladesh soon as the largest
exporter.

Malaysian
Becomes MD of
Oriental Bank

STAR BUSINESS REPORT

Bangladesh Bank yesterday
approved appointment of
Abdul Latif Yahiya, a Malaysian
national, as the managing
director of once scandal-
ridden Oriental Bank Limited
now renamed ICB Islamic
Bank, BB sources said.

His salary has been fixed at
$10,000 (about Tk 7 lakh) a
month.

Abdul Latif Yahiya will
replace M Asaduzzaman Khan,
who was given the responsibil-
ity to work as an interim CEO
after the central bank took over
the operation of Oriental Bank.

Switzerland-based ICB
Financial Group Holdings AG
won the bidding for purchase

-of 50.1 percent shares of
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;

Ornental Bank Limited at Tk
350.6 crore on February 28.

ICB Financial Group
Holdings AG is the holding
company for several banks
operating in Eastern Europe,
Africa and Indonesia and now
in South Asia.

New DMD of
First Security
Bank

Bl Md Sayedul
1 Hasan has
Hb e e n
| appointed
! new deputy
BNl managing
director of
First Secunty Bank. Prior to
joining this bank, he was senior
executive vice president of
Dutch-Bangla Bank Ltd. Hasan
started his career as a proba-
tionary officer at IFIC Bank Ltd
in 1984.
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DCCI
Dhaka Chamber of Commerce & Industry (DCCI) acting President Salahuddin Abdullah (2nd from left)
speaks at a meeting with a 21-member delegation from China Chamber of Commerce for import and
export of Textiles (CCCT) in the capital yesterday. Delegation leader and CCCT Vice Chairman Cao Xin Yu
(2nd from right) and DCCI Vice President Khandaker Shahidul (left) are also seen.

Sino-Bangla businessmen
vow to reduce trade gap

UNB, Dhaka

Business leaders of Bangladesh
and China yesterday pledged
to enhance bilateral trade
through exploiting huge
potential and thereby reduce
the trade gap of some USS$ 2.44
billion between the two coun-
tries.

The business leaders said
the two countries have huge
scopes in the two-way trade for
boosting exports, imports and
investment.

They came up with the
observations at a business
meeting held at the auditorium
of Dhaka Chamber of
Commerce and Industry
(DCCI) inthe morning.

A 21-member business
delegation from “China
Chamber of Commerce for
Import & Export of Textiles
(CCCT)' joined the meeting for
a latest apprisal of trade pros-

pects.

Head of the Chinese delega-
tion Cao Xin Yu conveyed their
interest In 1nvesting in
Bangladesh, particularly in
textiles.

Xin Yu also invited
Bangladeshi businessmen to
visit China and make effort to
explore markets of Bangladeshi
products in the vast country of
nearly 1.5 billion people.

° Now the two countries
need increased economic
cooperation to reduce the
trade gap. I request my
Bangladeshi friends to wvisit
China and find out market of
their products in the country,”
hesaid.

Acting DCCI President
Salahuddin Abdullah said in
2006-07, Bangladesh exported
products worth about US$ 93
million to China against the
importofUS$ 2,534 million.

“ Since Bangladesh has

competitiveness in RMG sec-
tor, China-Bangladesh cooper-
ation can work better if
Chinese investment for estab-
lishing backward-linkage
industries in the field of textile
and clothing can be
attracted. Jute- based textiles
can also be planned to explore
for future expansion,”
Salahuddin told the meet.

He mentioned that
Bangladesh offers conducive
investment climate compared
to the other South Asian eco-
nomics. Furthermore, geo-
graphical location of this coun-
try is ideal for global trade with
very convenient access to inter-
nationalseaand air routes,

Salahuddin said as an LDC,
Bangladesh enjoys preferential
and duty-and quota-free mar-
ket access to various countries'
market, including EU, Canada,
Australia, Japan, India,
Pakistan, Thailand and Korea. “
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Local firms get $1.36m export
order from US show

Easy bank
loans needed
for grassroots
women
entrepreneurs

Seminar told

STAR BUSINESS REPORT

More government support 1s
needed for easy access tobank
loans and license for grassroots
level women entrepreneurs in
order to ensure their contribu-
tion to the national economy,
said a winner of the Begum
Rokeya Padak 2007.

“As women are 50 percent of
the total population,
Bangladesh needs to encour-
age the grassroots level
women entrepreneurs to
strengthen the national econ-
omy,” Professor Latifa Akand
told a seminar in Dhaka yester-
day.

Nari Maitree, A local NGO,
arranged the seminar on
[nvestment for Women and
Female Child at the National
Press Club where 11 entrepre-
neurs engaged in boutique
print business, a scheme
funded by the NGO, shared
their experiences.

“Now many women come
up with plans of investment in
small and medium enterprises
(SMEs), which is a positive sign
for a developing economy like
Bangladesh,” Prof Latifa said,
suggesting government
patronisation for them.

The problems the entrepre-
neurs now face with regard to
bank loans came up promi-
nentlyin the discussion.

Shahin Akhtar Dolly, execu-
tive director of Nari Maitree,
urged the government to for-
mulate a policy in favour of the
grassroots level women entre-
preneurs.

EBL launches
travel loan

Eastern Bank Limited (EBL)
has launched travel financing
solution, under the title “EBL
TraveLoan” recently to help
travelers finance their travel
related expenses, says a press
release.

A press briefing was
arranged at a city hotel to
announce the product launch-
ing. Managing Director and
CEO Ali Reza Iftekhar, Head of
Consumer Banking Mamoon
Mahmood Shah, and Head of
Marketing Nazeem A.
Choudhury of EBL attended
the press brief.

Borrowers, under the EBL
TraveLoan scheme, will get 50

percent issuance fee waiver on

EBL dual currency credit card.
The bank is also aiming to
bring in economy travel pack-
ages for its customers in part-
nership with different tourism
boards and travelling agencies.
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‘Uncertainty looms
on Ctg customs

house automation

ABDULLAH AL MAHMUD, Ctg
Uncertainty looms on the
implementation of a project to
automate the activities of
Chittagong Customs House.

Sources in the customs
house said the project is now
caught in bureaucratic tangle,
although the authorities in
principle agreed to implement
the projecta month ago.

The existing system that is
partially automated can hardly
check irregularities at the
Chittagong Customs House,
the sources said.

Irregularities and malprac-
tice cause a huge amount of
revenue loss to the government.

According to the sources,
full automation of the taxation
system and consequent trans-
parent, speedy, and user-
friendly procedures could help
Chittagong Customs House
check evasion of at least Tk 350
Crore in revenue a year.

The proposal to automate
tully the activities of the cus-

- toms house was to be placed

. before the finance adviser on

Sunday for his approval.

But the proposal could not

be put forward for approval on
the day due to reported unwill-

ingness of officials concerned, |

said the sources.
The process for automation

system came 1o an apparent

halt reportedly due to non-
cooperation by vested interest

groups at Chittagong Customs |
House and National Board of |

Revenue, alleged the sources.

India, Bahrain
to mk MoU

...................................................

India and Bahrain will sign a
memorandum of understand-
ing on labour and manpower
co-operation during Labour
Minister Majeed Al Alawi's visit
to New Delhinext month.
During an Abu Dhabi meet-
ing on labour exportin January,
Alawi had met Minister for
Overseas Indian Affairs Vyal

Raviwho had called on Bahrain |

tosign the MoU.
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The Bangladesh companies
have confirmed export orders
to the tune of US$ 1.36 million
and US$13.2 million as pro-
spective ones from ASAP show
in Las Vegas, USA, while negoti-
ations with the new buyers is
stillunderway.

Bangladesh participated
at the 13th edition of ASAP
(Apparel Sourcing
Association Pavilion)
Global sourcing show, a
premier Apparel
Exposition, held recently in
Las Vegas, USA, an Export
Promotion Bureau press

release said here yesterday.

Thirteen garments export-
ing companies and members
of BGMEA and BKMEA took
part in the show under the
auspices of Export Promotion
Bureau.

Along with Bangladesh,
India, Pakistan, Macao,
Vietham, Hong Kong, China,
Korea, Sri Lanka, Israel, were
other participating nations at
show.

A wide variety of woven and
knit garments such as T-Shirt,
Polo Shirt, Sweat Shirt, Tank-
Top, Trousers, Shirts were
exhibited in Bangladesh Stand
during the fair.

Almost 400-500 hundred
buyers, registered with the
ASAP, visited the show and
were seen enthusiastic about
Dhaka's apparel products.

Besides these registered
buyers, some buying agents of
world famous Wal-mart, K-
mart, Kumer Group, Nautica,
GAP, Target also visited
Bangladeshi Stand.

Visiting buyers discussed
some key issues like child
labour, timely shipment, com-
pliance issue, and quality man-
agement and shipment under
LDP system to augment
Bangladesh's export to the US
market.

Tata unveils long distance
CNG-run bus in Bangladesh

STAR BUSINESS REPORT

Tata Motors yesterday unveiled
long distance CNG-run buses
in Bangladesh as local trans-
port operators are shifting to
CNG-based commercial vehi-
cles.

“We have developed the
version eyeing market poten-
tial,” said N Ramchandran,
country manager of Tata
Motors.

Tata's TATA LPO-1510 CNG
Long Distance Version bus
chassis was unveiled at a func-
tion at organised by its distrib-
utor Nitol Motors at
Bangladesh-China Friendship
Conference Centre in Dhaka

yesterday.

The demand for CNG-run
vehicles such as buses are grow-
ing at a time when global oil
price is has been surging and
hit above $100 a barrel on
March 11, 2008.

Tata Motors, which is now
supplying Cummins CNG
engine buses, has already sup-
plied over 1100 buses in
Bangladesh. Most of the buses
ply mostly in Dhaka metropoli-
tan areas.

“We have developed the
version with the understand-
ing that the number of CNG-
run vehicles will rise in
Bangladesh,” said
Ramchandran, “We anticipate

the market for 40-60-seater
buses is growing between 20-
25 percent on an average a
year.”

Sudhakar Dalela, counsellor
(Economic & Commercial) of
Indian High Commission, and
Sujoy Nag, senior resident
representative of Tata
International- Bangladesh,
were also present at the func-
tion, chaired by Nitol Motors
Managing Director Abdul
Musabbir Ahmad.

The managing director of
Nitol Motors said the new
model bus's CNG cylinder
storage capacity is 792 litres,
enabling the vehicle to ply up
to 500 kilometers.

Sioning Ceremonial

BEFZA
AZM Azizur Rahman, general manager (Investment Promotion) of Bangladesh Export Processing Zones

Authority (Bepza), and Mohamed Subaid Ali, director (Finance) of M/s South China Bleaching and
Dyeing Factory Ltd, exchange documents after signing an agreement in Dhaka yesterday for expansion
of the factory in Dhaka EPZ with an additional investment of US$S 10 million. Brig Gen Ashraf Abdullah
Yussuf, executive chairman of Bepza, among others, was present.

AT WHE 91 QIR |

GD-1167

siETSdr T FAISE

Al wfgwes

A e S99, 3>V FiSfeTS
It U 9919, TIFT - S04

- Afara/efeas (FTS)/520(3F 48)/200u/lsa ©IfFY

AqE [

AT S AV “LAROTE GFwie T 7 wE- W W
SfPQH ((FE-8)" ATCHA WSS IEMHC STEITIA FIAIA FATIRA I @
TIZMA ALHB T4 G & WfSwerT=ig AfSeia 730 230e Famzzgs A

38/9/00b SifF A ATHTT FAMICT P TN FANCH TS SO1 (AT
[ ¢B1 8 Terms of Reference (ToR) 8 Wiy &2 e Hivwa
SR, STE Gt 90 XS “iteal MR | wAAEAIZ W ¢ /o/00b SifF
Re1E .00 B Ty AFArsIa A vew afrs o It il s 3@ 3k @ =3
e .90 fAf e waAmsRt gfefferm T (3 @7 BHifye AMem) @E =
AL (ETE 9 (I waeia e 91 <@ 1

TAAREDIATAT WI=32 78 ToR-9T =S (WS ol s 203 932 7S
@RS YA R.¢% Wil e @ Hfeta e e gres/c-wen Wi |
el R wARiTsa At Wik 39S TR | WA FaR qifee & a9y |
A | FEAT (A @I T WA 73T WA (@ I e Dfsaes afen w911
TAS] AT I | oyl wade e afes oM 99 =@ 1 ToR 8 S
HefHR PNGATE T /TSTS o SZeeqisy =3 |

(TR ) |
SIS AW AfIBE |
“ZARoe=E @ik ¥ W -
WIe W $ftusd (Fei-8)”
THIF 2 53d@d0

LLJ /93/5838 912

O \¥ /ow/3b0b 22




