US shares mixed as euro,
commodities peak

AFP, New York dollar fell to a record low negative sentiment in Europe
.................................................... against the euro. Oil prices andtheUS.
US shares closed narrowly rallied to all-time peaks in "When Buffett speaks, peo-

mixed Monday as the euro, oil London and New York, at plelisten. Unfortunately, today
and gold hit new peaks and 103.95 dollars and 102.29, he had little to say that was
consumers slammed the respectively. positive about the US econ-

brakes on auto sales amid a Ministers from the omy"hesaid.

severe housing slump and Organization of the Petroleum Two bleak economic reports

credit crunch. Exporting Countries (OPEC) alsoweighed onsentiment.
The Dow Jones Industrial cartel, arriving in Vienna for a A key nationwide manufac-

Average fell 7.49 points (0.06 policy meeting Wednesday, turing sector survey by the
percent) to close at 12,258.90 dismissed calls forahikeinoill Institute of Supply
and the tech-heavy Nasdaq production despite newrecord Management showed activity
shed 12.88 points (0.57 per- prices. shrank in February for the
cent) to 2,258.60. Gold gained a boost as a second time in three months.

The Nasdaq earlier had sunk  safe-haven investment in the Another report showed that
to 2,240.30 points, its lowest face of economic uncertainty January construction spending

pointsince October 2006. as markets worried about a fell more than twice as fast as
The Standard Poor's 500 potential USrecession. expected to a level not seen

broad-market index edged up Warren Buffett, the legend- since 2005.

0.71 point (0.05 percent) to ary billionaire US investor, fed Among stocks in focus,

finish at 1,331.34. red meat to the bears, saying Boeing shares were clipped
"The major stock averages the American economy was 2.56 percent at 80.67 dollars

made a late comeback, but alreadyinarecession. and Northrop Grumman

the new month still began on Asked in a CNBC business soared 5.04 percent to 82.57.

a down note on Wall Street as  television interview whether The US Air Force surpris-
commodity prices marched hethoughttheeconomywasin ingly snubbed Boeing late
higher and analysts cut profit arecession, Buffett responded: Friday for a 35-billion-dollar
estimates for securities "l think it's clear. What isn't aerial refueling tanker con-

firms," said Al Goldman, chief clear, is howfaritgoes." tract that Northrop and the
market strategist at AG David Evans, a market ana- European Aerospace
Edwards. lystat BetOnMarkets.com,said Defence and Space

Commodities gotaliftasthe this had contributed to the Companywon.
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TRUST BANK
A function for corporate customers of Trust Bank Ltd was held in Sylhet. The bank's Managing Director Igbal U. |
Ahmed, Deputy Managing Director Ishtiague Ahmed Chowdhury, Manager and AVP of Sylhet Corporate Branch Ali |
Ahmed Abidur Rahman and Head of Corporate Brand Aftab Mahmud Khurshid are seen at the function, Corporate ]
Customers Night.

Sony, Samsung
to boost LCD
Jt production

Japan's Sony Corp. and
Samsung Electronics Co. of
South Korea have agreed to
invest 1.9 billion dollars to
boost joint production of
liquid crystal display (LCD)
panels, areportsaid Tuesday,

Sony has reached a basic deal
with Samsung to split the cost of
the 200 billion yen investment
evenly, the Nikkei economic
daily reported without naming
its sources.

The move would under-
score Sony's commitment to
its alliance with Samsung in
parallel to its tie-up in LCD
panels with Japanese rival
Sharp Corp. that was
announced last week in
response to fierce competition
in flat televisions.

Sony and Samsung plan to
increase output at their South
Korean joint venture, S-LCD
Corp., the Nikkei said in the
report from Seoul.

The investment will pay for
the construction of a new LCD
panel factory that will begin
mass production in the first
halfof2009, it said,

Sony declined to comment
on the report.

Demand is booming in the
flat TV market but intense
price competition is forcing
companies to seek ways to
drive down costs.
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Habib, sales manager of Dhaka Regency, sign an agreement in Dhaka | vessels awaiting employment / instruction
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THE CITY BANK
K Mahmood Sattar, managing director and CEO of City Bank Limited, inau-

gurates a daylong conference on its non-resident business in Dhaka

recently. Other senior officials of the bank were also present.

24 hour hotline: +8502 8855254, 017133811015

wwwv bestairb

Sales Centre: 9852404, 01713381103, 01713381101 (Dhaka)
031-2514245, 031-2850860-9, 01743381104, 01713381075, 01195061737, 04434454960 - 1, 044344045962

Fly with Boeing 737
Dally Flight Schedule

Dhaka - Chittagong | | Chittagong — Dhaka
Flight No. | Departure | Asrival | |Flight No.|Departure | Arrival
5Q-111 | 0800 0845 5Q-112 | 0930 1015
5Q-115 | 1900 1945 5Q-116 | 2030 2115

|  transaction

.

Chartered Bank

Major currency exchange rates

US doilar 69.00 68.00
Euro 106.38 101.82
Pound 138.48 13333
Australian dolar 65.85 62.15
Japanese yen 068 0.65
Swiss franc 67.50 6350
Swedish kroner 11.99 1054
Canadian dollar T1.11 67.86
HongKongdolar  8.89 8.72
Singapore dollar 50.89 48.75
UAE dirham 1684 18.37
Saudi riyal 18.55 18.00
Danish kroner 1483 13.20
Kuwaiti dinar 250.08 24703
" All currencies are quoted against BDT,
* Rates may vary based on nature of

Following is Tuesday's (March 4, 2008) forex trading statement by Standard

PerUSD BDTper

1.70
1.00
0.64
216
2147

Sell

65.23
£9.56
69.92

Exchange rate of some currencies

indkan rupee 4029

Pak rupee 62.90

Lankan rupee 107 85

Thail bat 3165

Mataysian ringgit 319

USD forward rate against BDT
Buy

1M 68 22

2M 68.48

iMm 68.77

&M 69.68

7108

* The forward rates are indicative only and

fixed dated
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