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Higher exports fail to
help Vietnam farmers

ANN/ Vier Nam Newss

.................................

agricultural exports has risen
sharply, farmers continue to
incur losses because they lack
access to global market infor-
maton,

Van Thanh Huy, member of
the Viet Nam Coffee
Association's Executive Board,
said the price of major exports
such as coffee, pepper and
cashew nuts have soared due to
growing world demand.

But farmers lack informa-
tion about the global demand
and market prices, with many
selling coffee for VND20,000
(USS$1.2) a kilo, VND15,000
lower than the market price,
according to Le Ngoc Bauofthe
Central Highlands' Agriculture
and Forestry Institute.

Farmers have not had sufli-
cient stock for sale because
export companies had signed
previous contracts to sell the
products atalow price.

Updated information on
global market demand, price
and production was limited,

resulting in inaccurate infor-
mation and lower income for
farmers.

Although the selling price of
major agricultural exports 1is
rising, supply has fallen short.
The price of coffee rose to
VND35,500 ($2.1) a kilo com-
pared withVND25,000 last year.

Huy said due to crop failure,
coffee output this year only
reached 14.8 million bags (a
bag is equivalent to 60 kilos), as
compared with 16.8 million
bags lastyear.

Viet Nam is expected to
export 800,000 tonnes of coffee
this year, a fall of 300,000
tonnes from lastyear.

World coffee demand 1is
expected to grow to 125 million
bags this year, seven million
bags higher than supply, lead-
ing to predictions that coffee
prices on the world market will
continue to rise this year.

Epper, cashew output falls
Other farm products, such as
pepper and cashew, are also
encountering the same situa-
tion.

Do Ha Nam, chairman of the

Viet Nam Pepper Association,
said pepper output this year fell
by 10 percent to 90,000 tonnes.

Viet Nam last year became
the world's top pepper
exporter, sending 82,000
tonnes to global markets.

The price of export pepper
rose to $3,200 a tonne, up by
$200 atonne from last year.

According to the Viet Nam
Cashew Association, the coun-
try's production of cashew nuts
is about 350,000 tonnes, much
below the total capacity of pro-
cessing plants of 600,000 tonnes.

This has led the industry to
import an additional 200,000
tonnes to process.

Rice traders in the Mekong
River Delta have also rushed to
fields to buyrice because demand
is expected to soar this year.

Truong Thanh Phong, chair-
man of the Viet Nam Food
Association, said world food
prices would increase this year
because of an expected global
shortage of wheat, corn and
soybeans.
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HSBC takes

massive $17b hit
on credit crunch

AFP, London

Global banking gilant HSBC
said Monday it had to take a
massive 17 billion dollar hit on
its exposure to the collapsing
US housing market and result-
ing global credit crunch last
year but it still managed a

record net profit.

Europe's largest bank said
impairment losses soared 63
percent to 17.24 billion dollars
(11.36billion euros) in 2007 but
net profit rose 21 percent to
19.13 billion dollars as total
income increased 25 percent to

87.60 billion dollars.

"2007 was a year when large
parts of the international
financial systemm came under
extraordinary strain,’
group chairman Stephen
in comments
accompanying the earnings

Green said

release.

"For HSBC to achieve
another new high in earnings,
despite these conditions and
the exceptionally weak perfor-
mance of our US business,
underscores the value of the
strategic focus we announced
early last year to drive sustain-
able growth by concentrating
on the faster growing markets

ofthe world."

Pre-tax profit, meanwhile,
increased 9.6 percent to 24.21
billion dollars, just shy of ana-
lyst consensus forecasts for

' HSBC
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S A Chowdhury, chief executive officer and managing director of
Sonali Bank Ltd, inaugurates an ATM booth at the bank's corporate
branch in Dhaka yesterday. Senior officials were also present.

Chittagong Port
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Md Mizanur Rahman and Md Nazmus Salehin, deputy-managing
directors of Janata Bank Ltd, inaugurate Foreign Exchange (Im-

port/Export) Business Expansion Fortnight at Janata Bhaban cor-
porate branch in Dhaka on Sunday.

Berthing position and performance of vessals as on 3/3/2008
Berth Name of Cargo LPot Local Date of Leaving Impont
No.  vessels call agent arrival disch
J2 Straits Express Vehs Sing Nyk pig) w3 956
SONALI BANK | 48 Banglar Mookh Urea(BCIC) Ruwal Bec 232 a3 108
J4 Hong Gia Alc Rice(G)  Gopal Hsa 3 - 1021
5 Fodaspescadores  Wheal(G) Trinc Kaptal 13 53 994
Cg:  Martime Chiangmal C.Cink  Tan Bsl 282 an -
RW3 Kirana Quartya F Ol Sing Ctpl 2972 3 -
Doy6  Provictor Naptha Sing Pride 12 n -
Ddy1 Banglar Shourabh  Repair - Bsc RIA 1043 %
Ddy2 CS Safe - K Da bsa RIA - -
Rm/® Banglar Maya Repair - Bsc R/A m =
Cuf§ Banglar Mamata Repaw S.loren Bsc 12 n -
Vessels at Kutubdia
Name of vessels Cargo Last port Local Date of
call agent armval
Outside port limit
Rig. Deep Driller-5 - - fbsa 304
Kaiko-18 - - bsa RIA(Z3Z)
Nor Sea - - bsa RIA (2172)
Wira Keris ~ - Ibsa RIA (2972
Sun Rose . Crude OM Jebel Dsl 262
JANATABANKLTD | Banglar Jyol C.Od - Bsc RIA(273)
Vessels at outer anchorage
Vessels ready
Borak Btumen Hald FSA ' 1
Paragon Pescadores Gi(st. C) Yang H&SL i3
Banga Borti Cont P. Kel Bashgp 23
Banga Bioy Cont Col Bandhi 23
Jin Cheng Gl Inch Cosco 23
Theodor G. Slag Viza Saraf 52
SIS Service Pet. Oper Sing bsa ke
Phu My Cont Sing Ipl 3
Vessels not ready
Madina-Ke-Chand Rice(p) Yang Ca 2112
Al Kuwaitiah Hsd Kuwa Mstpl 2z
Asrar-a-Mostafa Rice(P) Yang Cla A

Md Samsuddoha Shimul, national customer relationship
(retail and institution) of Otobi Limited, a furniture-manufacturing
firm, inaugurates a showroom of the company at Mirpur-2 in Dhaka

OTOBI UMITED
manager

The above are the shipping position and performance of vessels at Chittagong Port as per berthing
sheel of CPA supplied by fTiRe: Family, Dhaka.
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