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motor-bikers

drubbing

February 24-February 28, 2008
Local FX Market

Local inter-bank FX market was mostly liquid throughout the
week but tightened near the end; however the BDT remained
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Bata, the world's largest footwear

|
AFP,NEW YORK Friday, it fared less well against  Fed officials have signalled | company, has launched in almost unchanged against the USD. |
.................................................. othermajor currencies. they are more concerned about Hﬂllglﬂlﬂush an exclusive 'motor P Mongy' Market | | ' |
Theailing US dollar took a fresh The dollar was trading at slowing growth than inflation- Sﬂl‘]flﬂl fﬂflﬂulﬂr-h‘ikﬂm CEO and Managing Director of Janata Bank Ltd SM Aminur Rahman speaks Overnight money market remained slightly tight during the
drubbing Friday, brieflyslump-  103.73 yen, down sharply from _ aryrisksatpresent. ! chI:ll? Stf:;:‘:j'ijkh;‘:‘ lt"""’“uif’sl‘%mfﬁ at the 'Branch Managers' Conference-2008' of the bank's Dhaka zone-C in | | W¢¢k- Range moved from 7.00.-8.50 to 6.50-9.00. The market
ing to yet another record low 105.30 yen late Thursday while S y €rs 1o protect the

As such, many economists iding bikes " the capital recently. Other senior officials were present. tightened further near the end of the week.
against the euro, as traders the pound was little moved at  expect Fed policymakers to cut E?un;d::]ﬁ;kzﬁl:;;[f“;::;:r' ﬂfﬁ‘: In the Treasury bill auction held on Sunday, bid for BDT

voiced increasing concern 1.9889 dollars, compared with  the federal funds short-term company, told at a press briefing in 9,000.00 was acceptgd compared to BDT 9,000.00 last week.
about the fragility of the US 1.9899 dollars a day earlier. interestrate ata March 18 meet- Dhaka on Thursday. Weighted average yield remained rose slightly for the 28D ;_

economy:. A Commerce Department ing. Policymakers have slashed He said those who have no Category T-Bills but was almost unchanged for all other cate-
The single European cur- report showed Friday that US the fed funds rate by 225 basis | motorbike can also use the sandal gories auctioned on the day.

rency jumped to an all-time consumer spending increased points since September to 3.00 | @ comfortable [“;f‘w'fﬂ'- “Pres- International Markets
high of 1.5239 dollars earlier 0.4 percent last month while percent in a bid to kickstart :gll::“i :‘;Ig:é‘fd“‘;m?‘:ﬂ‘g ‘;:’“;L The week started with dollar lying low against the euro trig-
Friday before retreating to personal income rose 0.3 per- flagging economic growth, gered by negative business sector sentiment in Philadelphia

atfordable retail price of Tk 900.”

1.5182 dollars at 2200 GMT, cent. "The dollar can't seem to l ; and service sector growth in euro zone. Dollar gained some

down slightly from 1.5197 late Both readings were better catch a break," said John T ConS tln aramrcemenr | | Brounds as international markets opened on Monday buoyed |

Thursday. than anticipated as most ana- Kicklighter, a currency analyst M I u g The conference of Aramit Cement Limited's Indian dealers was held in by positive news from US financial sector about affirmative i
Thedollarhasbeensingedin  lysts had expected spending atForexCapital Markets. re glo n al Cox's Bazar on Thursday. Executive Director of Aramit group Md Ibrahim credit ratings and rescue plan possibilities for bond insurers.

the past week by the euro and and income to rise 0.2 percent "The beleaguered currency

Khalil presided over the meeting. Indian Assistant High Commissioner in | | On the same day sterlinglost 0.2 percentversus the dollar after

Other majorcurrencies asspec-  respectively, but economists.  marked yet another momen- | director Chittagong Subrata Bhattacharjee and President of Tripura Chamber of | | @fallin British annual house price inflation to a 22-month low

ulators have sold their dollar said the survey also revealed tous drop against most of its

merce and In MLD were also t backed the case for more growth-boosting interest rate cuts. |
holdings fearing the world's that Americans' wallets are liquid counterparts, chalking due tOday Commerce and Industry ML Devanath were also presen On late Tuesday the dnllargtrumbled - recﬁrd low against the
biggest economy could be on  beingincreasingly stretched by up its biggest three day selloff euro and a basket of key currencies with the release of weak
the cusp of a recession which inflationary pressures. in four years. And, leading that M T data of low consumer expectations index and fall in sales of
may force the Federal Reserve to "Consumers are spending charge was the euro-dollar, Consulting's home and durable goods. Compounding the dollar's woes was
cutinterest rates further. more dollars, but the extra which marked a fresh record Regional

news that German corporate sentiment unexpectedly rose in

Director February, suggesting that the European Central Bank was

Sanjeev

The euro smashed through spending is being wiped outby high for the third consecutive
the psychologically important  higher prices. After adjusting session," Kicklighter said.

1.50-dollar barrier on Tuesday for inflation, real spending was The pound gave a mixed Abeynayake }Lrl’lh:‘;l:;zs‘r‘fl’;‘i";‘f‘i?'sl:;‘:;léq;?gljfoﬂsif‘:fef;nné 2;: d:ﬁu-:lr'
for the first time since its cre- flat in January, for the dser:on(: performance as e}r;"onomlic data a'[i) L T_l_lk vcts din | Redecal Redbrus Chajrmaﬁ Beng Rdapirgeltiin) tl?at =
ation in 1999 and topped 1.52 month in a row,” said Nigel continues to show slowing aka today . : el
dollars for the firrlst time Gault, an economist at Global British growth, but the Bank of on a short gi‘:fnf:g;liz::kmpreparedtokeeplowenngmterestmtes.
Thursday. Insight. England was not expected to visit.sgysapressrelease. _ Chvide o gibied all theoiishich Bk i
Although the greenback Economists said the price cutinterestrates next Thursday ~ Heisexpected to meet exist- Tuesda agtheUSdoll l:j B‘;’fe :ﬂ “}Bml?ar o
clawed back some ground gainscould temper the Federal after rate-setters recently | ing corporate clientele ill_ld B Yd _ ax mgpf?m;ﬂ{l 'glmf-' kaagams t
against an ascendent euro Reserve's rate-cutting zeal, but stressed inflation worries. business leaders in 0 and investors pumpe S Into the market to reap

Bangladesh.
His visit will also coincide

returns from rising commodities. Brent oil, the benchmark for
two-thirds of world supply, rose to a record $100 a barrel in

T with a road show, organised by LG-BUTTERFLY London with New York futures reaching as high as $101.43. l

ﬂ, S MTI Bangladesh. Deputy Commissioner of Jhalkathi Hari Prasad Paul inaugurates LG- | | Russia's ability to interrupt supplies to Europe and former

M = e R T N MTI Consulting is an inter- | Butterfly show room in Jhalkathi on Friday. MA Mannan, chairman and Soviet republics, Venezuela's dispute with Exxon Mobil, tur-
‘Laun C h iIn g C eremo y national consulting outfit. managing director of Butterfly Marketing Limited, is also seen. moil in N_lgena.‘lrar_l's dispute over its nuclear programme and ﬁ

P ;1 A T e e e 7 Turkey's incursion into Iraq all remained supportive factors.
W 28th Fabruary 2008 ,' The gainsin oiland loss of dollar caused investors to pourin
#c2 Shoe Cof " Ay _(Bangla '/ = - I:valtll Bﬂﬂlng 1317 2] money into gold which prompted a rise in the metal by 0.9
R e Snecial Spring Offer  [rbeirrtutets === ||| percentt0$956.18an ounce on Tuesday
= & | _ e i (P Wheat prices in Chicago rose to a record on concerns that
Dhaka — Chittagong Chittagong — Dhaka

supplies of the grain may not be enough to meet demand. 4
Wheat for May delivery rose as much as 74.50 cents, or 6.1 |
percent, to $12.89abushel on the Chicago Board of Trade.

Surge in wheat price raised speculations of lands being
replaced from cotton to wheat production, causing cotton to |
rally up to 4 Yz-years high. Cotton for May delivery rose by 0.9 '

|

@: : ("8 X {11 8 Flight No. | Departure | Arrival | [Fiight No. | Departure | Arival
i"‘"

(one way) 5Q-111 0800 0845 5Q-112 | 0930 1015
: - 5Q-115 | 1900 1945 5Q-116 | 2030 2115
“This special offer will continue until further notification '

BATA SHOE 24 hour hotline: +8802 H55254.01?13‘.1!G1101-5 1

i i H iehi 2 . , 01713381103, 0171338110
JD Hearns, managing director, Cesar Panduro, chief financial officer, Kym Bradley, logistics and manufacturing xamzﬁgmﬁnmim mnm{?ﬂ{mmmn Oy e :
manager, MA Quader, marketing manager, and Ekramuzzaman, advertising and promotion manager of Bata Shoe | -
Company (Bangladesh), are seen at the briefing session of the official launching of Bata Motor Sandal, an exclusive
sandal for motor bikers, on Thursday in Dhaka. | £ pxoe 3 ki 3 T
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percent, to 79.48 cents, a pound on ICE Futures US., the former
NewYork Board of Trade.
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