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Negotiators start to make
Doha round trade-otfs

REUTERS, Geneva

Negotiators are starting to make
trade-offs between agriculture and
industrial goods in the long-
running Doha round as they grope
towards a deal to open up world
trade this year, diplomats said
Thursday.

At this stage countries are mak-
ing demands not concessions but
there is now an explicit linkage

told reporters, forecasting the
linkages would increase in the
comingdaysand weeks.

Any eventual deal will involve
rich countries opening up t|.heir
food markets by cutting agricul-
tural tariffs and subsidies in return

" for developing countries cutting

industrial tariffs and liberalising

services to openup their markets.
Increasingly, however, coun-

tries both rich and poor are com-

ing couﬁuy markets to justify their
own painful cuts.
For instance Switzerland, whose

- protected farmers are shielded by

some of the world's highest subsi-
dies, said it wanted to see a resultin
industry -- known in trade jargon
as NAMA -- to balance the high
price itwould payin agriculture.
“The more you push me on
agriculture, the more I'll push you
on NAMA,” the Swiss delegate told

HSBC named
world's most
valuable
banking brand

HSBC has been named the world's
most valuable banking brand,
according to an annual index of 500
leading global banks.

HSBC beat world's leading
banks to the top position in The
Banker magazine and Brand
Finance's 'Top 500 Bank Brands
2008'. HSBC was the only bank in
the entire index to achieve the
highest brand rating of triple A,
saysapressrelease.
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CEO and Managing Director of Janata Bank Ltd SM Aminur Rahman speaks
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US economic gauge

weakens

AFP, Washington

A key forward-looking US eco-
nomic gauge posted a decline in
January for a fourth straight month
suggesting "weak growth” ahead
for the world's largest economy,
the Conference Board said
Thursday.

The private research group said
its index of Leading Economic
Indicators fell 0.1 percent in
January. Most economists had
expected the economic barometer
to postsuch adecline.

\

growth going forward,” he
said.

The Conference Board cited
tumbling stock prices and declin-
ing demand for home-building
permits as the main reasons for the
index's latestdrop.

US economic growth slowed
dramatically during the fourth
quarter of 2007 amid a worsening
housing market slump and as a
credit crunch swept the financial
markets.

The Federal Reserve has slashed
borrowing costs since September
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individual areas. A meeting of
ministers proposed for March or
April to reach an outline agreement
is where such trade-offs could
normally be expected.

In a review over the past two
days of a revised negotiating text
for industrial goods, so many dele-
gates drew comparisons with the
new draft for agriculture, that
several negotiators commented
that the “horizontal” process of
trade-offs had begun.

“I've heard the comment
made,” said Canada's WTO ambas-
sador Don Stephenson, who chairs

requires developing countries 1o
doless thanrich ones.

But they say the proposals on
the table require developing coun-
tries to make bigger cuts in their
industrial tariffs than developed
ones would.

They also complain that rich
food-importing countries are
resisting meaningful reforms of
agriculture, with several keeping
tariffs on some products well above
100 percent.

Rich countries on the other
hand say any cuts in tariffs for

countries keen to protect fledgling
industries and Costa Rica's posi-
tion as an export-orientated econ-
omy like Singapore or Mexico
eyeing an opening of South-South
Trade.

At parallel consultations on the
agriculture draft, negotiators this
week have not managed to reduce
any of the 170-odd alternatives it
contains to single proposals.

That lack of progress, and the
differences over industry, suggests
it will not be possible to get work-
able texts ready for ministers to

awareness and appeal.
This recognition follows last

year's interbrand study of the
world's most valuable brands
across all sectors which saw HSBC
jump five places to 23, the second
best growth performance of the top
40 companies surveyed,

The report states, "Institutions

such as HSBC have benefited from
their high-growth market busi-
nesses by being able to offset their
losses with strong revenue results
fromthese areas.”

across markets, suggests weak

also not firing on all cylinders.

Weekly Currency Roundup

February 17-February 20, 2008

Local FX Market

Local inter-bank FX market liquidity improved slightly during the week;
howeverthe BDT remained almostunchanged against the USD.

Money Market

Overnight money market remained slightly tight during the week.
Range moved from 8.00-9.00, 8.50-9.50. The market was mostly steady

near the end of the week

In the Treasury bill auction held on Sunday, bid for BDT 9,000.00 was
accepted compared to BDT 9,000.00 last week. Weighted average yield
remained rose slightly for the 91D category T-Bills but was almost

the industry talks and drafted the developing countries smaller than ~ meet in March or April. Argentina ! PHOTO: ADCOMM | | unchanged for all other categories auctioned on the day.
revised text. proposed wouldmakeadealmean- ruled out such a meeting on Oll b elOW $ ]' 00 The Annual Sales Conference 2007 of MF Consumers Ltd, the sole importer | | International Markets
“I's a very interesting and ingless -- they have to see substan-  Thursday because it disagrees with in Asia and distributor of Johnson & Johnson products in Bangladesh, was held | | USdollar

tially increased access to develop-

the industry text.

The week begun with the US dollar lying low against most major curren-

cies, as US economicreports of consumer confidence and manufacturing
datarekindled fears that the economy continued to slouch towards reces-

sion. The dollar steadied later in the week as investors waited for the
release of further US data, which would give clues on the health of the
economy. The greenback received some positive views as traders
expected that gains in Asian markets and positive impactof relaxed mone-
tary and fiscal stimulus in the US mightregenerate growth in the US.

Euro

The euro extended gains against the dollar as expectations for the ECB
to cut interests faded after last week and fears of further ¢uts from the
Fed loomed over the market. I

RECNR SecuRiN RUTIED e recently in Singapore. Senior officials of MF Consumers and Johnson &

Johnson Indiawere present atthe conference.
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AFP, Singapore

World oil prices were trading below
100 dollars in Asian trade Friday
after a stronger-than-expected rise
in US crude-oil reserves calmed
supply jitters, dealers said.

In afternoon trade, New York's
main contract, light sweet crude for
delivery in April, fell 16 cents to
98.07 dollars per barrel.

The contract closed 1.47 dollars
lower during floor trading on
Thursday at the New York
Mercantile Exchange.

The March contract had expired
Wednesday at an all-time closing
high of 100.74 dollars after scaling a
peakof101.32dollarsabarrel.

Brent North Sea crude for April
delivery was up one cent to 96.25
dollars a barrel, after falling 2.18
dollars on Thursday. The contract
had struck a record summit of
99.22 dollars onWednesday.

. TRANSCOM

: ELECTRONICS

QOIS ioaﬁwml}

STl oov
TR

DHILIPS .7 5. Sterl

Sterling fell 0.4 percent against the dollar following Sunday's announce-
ment that Britain had decided to nationalise ailing bank Northern Rock,
adding to worries on the health of the UK economy. The currency fell
further on Wednesday after the release of the minutes of BOE meeting,
which widened possibilities of furtherrate cuts.

it Others

T . "_.1.'”_ Y The Aussie climbed half a percent to a three-month high above $0.91
a3 s ok '-g | h e » . ‘ thanks to its hefty yield advantage and expectations that the Reserve
e ST b4 W Rl % o WP N ' Bank of Australia will raise rates from current high rate of 7%. The yen
rose on Wednesday with rising concern that credit-market losses will
widen prompted traders to reduce holdings of higher-yielding assets
fundedinJapan.
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PHOTO: THE CITY BANK
Participants in a training session on 'Credit Management on IT Platform’
pose for photographs with the senior officials of The City Bank Ltd in
Dhakarecently.
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: PHOTO: FOCUS BANGLA
Habibur Rahman Molla, general manager (Finance and Accounts) of Transcom Electronics Ltd, gives away prizes
among the sellers of Philips and Transcom lighting products atafunctionin Bograyesterday. . . . ., .,
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