DHAKA SATURDAY FEBRUARY 9, 2008

I
- o w----.‘—,-. pe—— —— \ ‘(

,{
BUSINES

. T ——

PHILIPS

sense and simplicity

LCDHD TV

42TA2800
37TA2800
26TA2800

VOICE NEWS SERVICE
M PSS R €Y -\" 3

o . .\ _Jf '

t TRANSCOM

ELECTRONICS

8855366-8, 01712-665463

E-mail: business@thedailystar.net

80pc micro-tfinance institutions

found ineligible tor licence

SAITADUR RAHMAN

Over 80 percent of micro-finance
institutions (MFIs) that have
applied for licence to run their
business do not fulfil the criteria set
by the Micro-credit Regulatory
Authority, a top official said.

“About 600 MFls, out of 4,000
applicants, meet the requirements
set by the authority,” said
Khandakar Muzharul Haque,
executive vice-chairman of Micro-
credit Regulatory Authority.

Haque said: “700 applications
were cancelled in a primary selec-
tdon.” The remaining 2,700 MFIs
have been given time untl June
2009 to fulfil the conditions for
getting licence, he added.

The regulatory body was estab-
lished in accordance with a new
law, Micro-credit Regulatory
Authority Act 2006, which has been
in effect since August 27, 2006. The
authority has a Board of Directors
with Bangladesh Bank governor as
its chairperson.

As per the new law, no MFI is
allowed to do its business without
any licence from the regulatory
body. The authority is entitled to
take punitive measures againstany
MFI found non-compliant with
any provision of the new law.

In September 2006, the regula-
tory body invited applications from
MFIs to award licences and received
some 4,000 applications within the

Uawe MFI Licence Status
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deadline of February 2007.

According to the regulatory
body executive vice chairman, any
micro-finance institution having
outstanding loans of at least Tk40
lakh and 1000 borrowers is entitled
togetalicence.

“Many MFIs that applied for
licences have been found small
and unsustainable,” Haque, who 1s
also a Bangladesh Bank (BB) execu-
tive director, said, adding that most
of the applicants failed to fulfil the
criterion either for outstanding
loans or the number of borrowers.

Motiur Rahman, executive
director of a Meherpur-based NGO,
Rural Reconstruction Society, said
his NGO was not given licence for

not meeting the criteria for out-
standing loans and borrowers.

“I got a letter from the regula-
tory body in this regard last
month,” Rahman added. “I hope
our NGO will be able to meet the
criteria by the deadline of June
2009.”

The executive vice-chairman of
the regulatory body said some 150
MFIs, which have fulfilled the
conditions, have been awarded
licence to operate their micro-
creditactivities.

“Action will be taken against any
NGO found continuing lending
activities without a licence,”
another senior official of the regu-
latory body said.

Bangladesh is known globally
for pioneering micro-credit activi-
ties. Many countries later adopted
the idea to bolster their poverty
alleviation efforts.

Micro-credit is a nation-wide
activity in Bangladesh. The issue of
a regulatory framework came to
the forefront a couple of years ago
because MFIs had been providing
credits to the poor defying the
formal banking system.

Grameen Bank was the only
formal micro-finance institution
before the passage of the new law
onAugust 27, 2006.

Grameen Bank and its founder
Dr Muhammad Yunus shared
Nobel peace prize in 2006.

India hopes for
better wheat
production

ANN, THE STATESMAN

As of now wheat import is no more
on the agenda of the Indian gov-
ernment. Last year the import of

wheat had caused a controversy |
with both right and left wing par- |

ties attacking the government.
India‘'s agriculture minister
Sharad Pawar said better wheat
production due to favourable
weather conditions was expected
this year.
He said rain in some parts of

Pradesh would be really beneficial
for wheat crop and growth would
be good

Meanwhile, the agriculture
ministry has released the Advance
Estimates of production for major
Crops grown.

In 2007-08 the food-grains
production at 219.32 million ton
was estimated to be an all time
record. Also the government has
revised upwards wheat production
to over 75 million ton for 2006-07
and hopes that output in the cur-
rent season too will be better as
weather conditions have been
conducive for the crop. The final
estimates, however, would be
released later

Rice and maize production at
the estimated level of just over 94
million ton and 16.78 million ton
respectively are going to touch an
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Asia not 'immune’' to US

AFP, Tokyo

' Asian Development Bank chief

Haruhiko Kuroda warned Friday
thatthe continent was notimmune
to a US economic slowdown,

| despite its resilience amid the

housing market turmoil.

Asian economies "are not totally
immune to global market turbu-
lence and negative developments,”
Kuroda told a symposium in Tokyo

| | ahead of this weekend's meeting of
Punjab, Haryana and western Uttar |

Group of Seven finance chiefs.

"A deep and prolonged US
recession, should it ever occur,
could be accompanied by much
slower growthin Asia," he said.

"A significant slowdown in the
US economy will most certainly
affect the region’'s growth perfor-
mance through trade, investment
and financial linkages, " he said.

Kuroda said spillover from the

world’'s three largest financial
markets -- US, Europe, and Japan --
could be "potentially large” and
called on Asian policymakers to
take steps to ensure confidence in
the regions' money markets.

The subprime crisis erupted last
year as a growing number of
Americans defaulted on loans
which they received during the last
housing boom despite patchy
credit histories.

Asian banks have been less
exposed to subprime losses than
their US and European counter-
parts but the region's equities have
still seen volatility.

Governments "must continue
to pursue sound macroeconomic
management, strengthen pruden-
tial supervision of financial institu-
tions and improve structural resil-
ience through more comprehen-
sive reform efforts,"” Kuroda said.

slowdown, says ADB

For Japan only, Kuroda projected
year-on-year growth of 1 to 1.5
percent, significantly lower than the
2 percent annualised rate attained
in early 2007 as the country finally
came outofaprotracted slump.

Echoing Bank of Japan projec-
tions, Kuroda attributed the slower
growth to tighter construction
regulations that the government
enacted in September after a scan-
dal in which an architect faked
earthquake-resistance data.

Kuroda expected Japan's
growth to be back on track by the
second halfoftheyear.

Kuroda, a former senior finance
ministry official, is seen as a poten-
tial candidate to replace Bank of
Japan governor Toshihiko Fukui
when his term expires in March.

Another likely candidate is
current deputy governor Toshiro
Muto.

US Congress backs stimulus

for troubled economy

AFP, Washington

The US Congress has overwhelm-

downturn and a dramatic slow-
down in American economic
growth.

The stressed economy lost jobs

Tens of millions of Americans
are likely to receive tax rebate
checks in their mailboxes in com-
ing months after Bush gives the

World's mobile
phone industry
heads for

Barcelona event

AFP, Paris

The most established names in
telecoms, Internet and media will
come together next week in
Barcelona for the Mobile World
Congress, one of the world’s big-
gest events for the mobile phone
industry.

This year, like others previously,
debate is likely to focus on how to
encourage users in developed
countries to use their phones for
more than simply making calls,

With competition and regula-
tory action lowering call costs in
many countries, operators are
increasingly eager for customers to
use their mobile phones for
Internet services, games, music
downloading or watching televi-
sion.

As a result, the congress will
bring together content providers
such as music channel MTV and
news producer the BBC, Internet
leaders such as Google and
Facebook, as well network opera-
tors including Vodaphone and
ChinaMobile,

Handset manufacturers such as
world leader Nokia and competi-
tors Samsung, LG, Motorola and
Sony Ericsson will also been keen
toshowcase theirlatest models.

There are already rumours
about what will be announced in
Barcelona, where the event runs
from Monday to Thursday.

The online edition of magazine
MarketingWeek has reported that
Google is to team up with US tech-
nology giant Dell to launch a
phone, while the PaidContent site
suggests social networking group
Facebookisto conclude a deal with
Nokia.

The increasing use of mobile
phones in the emerging and devel-
oping world is also attracting inter-
est from handset manufacturers,
[nternet companies and operators,

With mobile phone markets
nearly saturated in the developed
world, the industry's biggest play-
ers are turning their attention to
the fertile ground of emerging
countries.

Making affordable phones and
targeting consumers with smaller
budgets were clearly priorties at
the Barcelona eventin 2007.

Entertainment and content
providers are also cottoning on to
the idea that mobile phones are the
main technological device owned
by people in poor countries, rather
than computers.

"A lot of Internet players and
media companies see in the mobile
phone away of accessing emerging
markets where there are only a few

computers and where the popula- |

tion has not heard of Facebook or
Google," said analyst Vincent
Poulbere from consultancy Ovum.

Soros buys
$100m stake in
India's Reliance
Entertainment

AFP, Mumbai

US-based billionaire investor

Licence fees for petroleum
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transportation raised

STAR BUSINESS REPORT

The government has ralsed licence
fees and services charges after 18
years for transportation of petro-
leum products and oil depots in a
bid to generate more revenue from
non-taxsources.
Feesforajointlicence for storage
of petroleurn products by importer
and marketing company have been
raised to Tk 7,000 from Tk 3,000 for
storage of up to 250,000 litres.
Vehicles that carry petroleum
products by road now need to pay

Tk 800 for carrying every 5,000-litre
instead of Tk 200.

Ships that carry petroleum oil
need to pay Tk 1,500 for every 400-
tonne or less instead of the current
Tk 500. An extra Tk 200 has to be
paid for carrying every additional
100-tonne.

More over, test fee for an oll
tanker to make it gas-free has been
raised to Tk 300 from Tk 100,

“The Department of Explosive
initiated the move to hike fees in a
bid to contribute more to the
national exchequer,” said an offi-

cial with energy and mineral
resources ministry.

“Income from the fees and
services is now expected 1o exceed
Tk 2 crore,” the official said.
According to official data, the
Department of Explosive earned
over Tk 1.57 crore from the sources
in 2006-07 fiscal year.

The official said the NBR (Na-
tional Board of Revenue) Is yet to
issue an SRO (statutory regulatory
order) in this regard, although the
finance adviser gave his consent in
November last year.

Local firm to invest $1.4m
in Karnaphuli EPZ

Local company M/s ZANT
Accessories Ltd will set up a gar-
mentaccessories manufacturing
plant in Karnaphuli Export
Processing Zone (EPZ) with an
investment of US$1.395 million,
says a press release.

The company will produce
accessories for shoes, caps,

—

bags and garment items, and
create employment opportunity
for 73 Bangladeshi nationals.

An agreement to this effect
was signed recently between the
company and Bangladesh
Export Processing Zones
Authority (Bepza).

General Manager (Invest-

ment Promotion) of Bepza AZM
Azizur Rahman and Chairman
of the company Md Tafazzal
Hossain signed the lease agree-
ment on behalf of their sides,
while Bepza Executive
Chairman Brig Gen Ashraf
Abdullah Yussuf, among others,
was present.

PHOTO BEPZA

General Manager (Investment Promotion) of Bepza AZM Azizur Rahman and Chairman of M/s ZANT Accessories Ltd
Md Tafazzal Hossain exchange documents after signing a lease agreement in Dhaka recently. Under the deal, the
local company will set up a garment accessories manufacturing plantin Karnaphuli Export Processing Zone with an
investment of US$1.395 million. Bepza Executive Chairman Brig Gen Ashraf Abdullah Yussuf, among others, is seen
atthe signing ceremony.

Bangladesh Bank

Common Services Department
Head Office
Dhaka

www.bangladeshbank.org.bd
Tender No. CSD:5/B/8(AC)-03/2008

Invitation for Re-Tenders

Sealed tenders are hereby invited from the contractors/firms/authorised suppliers or local agent/distributor of intemationally
reputed manufacturers for supply, installation, testing and commissioning of multi-door centrally controlled Access Control
System for Bangladesh Bank Buildings, Head Office, Dhaka including operation, trouble-shooting, maintenance & servicing
of the system. Necessary information are given DEIOw:

Date: 06-02-2008
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Oil prices
up in Asia

AFP, Singapore

World oil prices rose in Asian trade
Friday after Anglo-Dutch group
Shell said production in strife-torn
Nigeria, Africa's biggest crude
producer, would be disrupted for

the world's biggest economy could
beslidinginto arecession.

Senate and House of
Representative lawmakers
approved the economic aid pack-
age in separate votes, clearing the
way for it to be signed into law by
President GeorgeW. Bush,

"The president will sign it next
week, " White House spokeswoman
Cynthia Bergman told AFP. She said
an exact date had not yet been
announced.

Bush has hailed the package
amid a worsening housing market

crunch, triggered in part by rising
home foreclosures, has roiled
global financial markets in recent
months.

“This plan is robust, broad-
based, timely, and it will be effec-
tive. This bill will help to stimulate
consumer spending and accelerate
needed business investment,”
Bush said in a statement released
Thursday by the White House.

The plan is valued at around 150
billion dollars and crammed with
temporary tax rebates and busi-
ness incentives.

sional approval of the package,
saying it would inject money into a
stressed economy.

"This package of payments to
individuals and incentives for
businesses to invest will support
our economy as we weather the
housing downturn,” the Treasury
secretary said.

Democratic and Republican
senators had sparred over different
incentives after the House of
Representatives passed an initial
version of the plan last Tuesday.

Reliance Entertainment owned by
tycoon Anil Ambani, an official said
Friday.

"A fund owned by George Soros
has picked up a three percent stake
in Reliance Entertainment for 100
million dollars," a Reliance spokes-
man said, adding the sale valued
unlisted Reliance Entertainment at
120 billion rupees or three billion
dollars.

Reliance Entertainment is
owned by the diversified Anil
Dhirubhai Ambani Group, and
makes and distributes movies,

years overall business experience and also having expenence of supply,
installation, testing & commissioning of minimum 01 (one) Access Control
System consisting of minimum 08 door controller under a single contract in
the last 03 (three) years in any govt/semi-govl/autonomous organisabon
foreign missions/international organisations/foreign companiesiregistered
limited companies in Bangladesh. The tenderer shall have to fumish
certificate in this respect from the officers not below the rank of Executive
Engineer or equivalent and shall meet all other critenia, terms & conditions
as specified in tender document.

Common Services Department (CR&D Section at 1st Floor of 1st Annex
Building), Bangladesh Bank, Head Office, Motijheel C/A, Dhaka-1000.

Common Services Depariment, 6th Floor of 30-stoned Building,
Bangladesh Bank, Head Office, Motijheel /A, Dhaka-1000

02-3-2008 up to normal office hours.

4 Name & address of the office selling
lender document
5. Name & address of
receiving lender
6. Last date & lime for selling tender

the office

two months, dealers said. : : _ d : documents
A general rise in the prices of Eﬁiﬁiﬁfgﬁrﬁ;ﬁﬂm iy 7. Pre-tender meeting 05-3-2008 on 3:00pm al g? Floor Mini-Conference Room-3, Main Building,
diti ' | ' : Bangladesh Bank, Head Office, Dhaka.
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89 dollars a barrel, theysaid.

New York's main oil futures
contract, light sweet crude for
delivery in March, was 73 cents
higher at88.84 dollars per barrel.

Brent North Sea crude for March
delivery was 88 cents higher at
89.39 dollars a barrel.

“News of production shut-
downs in Nigeria offset market
fears over the global economy,”
said Sucden analyst Nimit Khamar.

Energy giant Shell said
Thursday it would not be able to
honour all its export contracts from
its southern Nigerian Bonny export
terminal for the rest of February
and March because of sabotage.

The company said it has not
been able to repair three pipeline
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already signed up top Bollywood
directors, the Economic Times
newspaper said.

Reliance Entertainment, which
has signed up Bollywood directors
like Farhan Akhtar and Madhur
Bhandarkar to produce films under
its banner, recently bought a con-
trolling stake in ND Studio, one of
India's largest production outlets.

Mumbai-based Bollywood, the
world's largest movie-making
industry, turned out more than 250
films lastyear.

Reliance Entertainment also has
plans to enter the television broad-
casting businesslater this year.

The Economic Times quoted
Reliance officials as saying the
company also hopes to raise

9. Date & time for tender opening 12-3-2008 at 2:15pm (intending tenderers or their authonsed representative
' are allowed 10 atiend the tender opening)

10 Brief description of the goods and Supply, installation, testing and commissioning of Multi-Door (29 doors
services expandable up to 40 doors) centrally controlled Access Control System for
Bangladesh Bank Buildings at Head Office, Dhaka including operation,
trouble-shooting, maintenance & servicing of the system to be completed
on package/turn-key job basis including after sale services i.e. operation,
trouble-shooting, maintenance & servicing for 04 years with required spare
parts beyond 02 years full warranty (including operation) obligations.

Tk 3000/ (three thousand) only.

The work shall be completed within 25 (twenty-five) weeks from the date of
issuance of notification of contract award.

Each tender must be accompanied by a tender secunty money amounting
to Tk 2.5 lac in the form of Bank Draft or Pay Order or Bank Guarantée
from any scheduled bank of Bangladesh issued in favour of the General
Manager, Common Services Department, Bangladesh Bank, Head Office,
Dhaka.

Bangladesh Bank authority reserves the right to accept in fullin part of 10
reject any or all tenders without assigning any reason whatsoever.

i1, Price of tender document
12. | Time for completion of the work

13 Tenders security

14 Purchasers nght
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