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Asian and European stock markets
fell sharply once more on Monday
as investors worried about possible
recession and a forthcoming inter-
est rate call in the United States,
analystssaid.

The Paris market fell amid
anxiety and tension after an alleged
seven-billion-dollar fraud was
unearthed last week at French bank
Societe Generale.

Nervous investor sentiment
would drive the direction of world
stock markets this week, according
to CMC Markets trader Matt
Buckland.

“It's going to be the sentiments
of traders, rather than the funda-
mentals, that determine just how
far markets come off in the near
term,” he said.

In France, the CAC 40 index of
leading shares dived 2.31 percent
to 4,765.35 points, Germany's DAX
30 tumbled 1.65 percentto 6,704.17
points and Britain's FTSE 100 shed
1.57 percenttostand at5,776.80.

In Asia, fresh jitters about the
outlook for the world economy also
seriously rattled markets, dealers
said.

They added that investors fled
to safe havens such as bonds and
gold as markets around Asia
slumped deep into the red in the
wake of pre-weekend losses on
Wall Street, with Shanghai plung-
ingbyabout 7.2 percent.

Hong Kong closed down 4.25
percent and Singapore tumbled
3.75 percent. Tokyo ended down
nearly 4.0 percent as Seoul lost 3.85
percent.

"Recent volatility continues
with worries over US recession
weighting,” said one London based
trader.

"The focus today (Monday) is
clearly on the reaction of European
markets to weakness in Asia over-
night, and all eyes will turn towards
Wednesday evening's Fed rate
decision.”

Most traders predict that the US
Federal Reserve will cut American
borrowing costs on Wednesday. In
an emergency move last week, the
Fed slashed rates by 0.75 percent-
age points to 3.50 percent in a bid

to allayUS economic concermns.

Lower borrowing costs can
increase company profits because
they trim loan repayments while
also boosting consumer income.

Market views are also mixed
about whether the central bank's
efforts will be enough to prevent
the US economy from slipping into

recession.

"If the Fed makes another rate
cut, the market will be likely to take
the decision positively,” said
Mizuho Research Institute senior
analyst Koji Takeuchi.

"But the market may turn cau-
tious, as there are expectations that
the forthcoming data may revive
concerns about the US economy,”
said Takeuchi.

World equities were also bat-
tered last week by fears about the
health of the global financial sector
after it emerged that Societe
Generale had a deep hole in its
accounts attributed to fraudulent
dealing byalone trader.

On Monday, shares in crisis-hit
Societe Generale again fell heavily
as French authorities seemed
poised to put ulleged rogue trader
Jerome Kerviel under formal inves-
tigation, one step away from laying
charges, over aseven-billion-dollar
loss.

With the bank still under pres-
sure over how Kerviel allegedly
single-handedly covered up the
losses, shares plunged 6.86 percent
to 68.8 euros on the Paris stock
exchange on Monday.

Societe Generale stock has lost
nearly half of its value since last
May and many traders expect it to
fall further, dealers said.

Sentiment remains fragile in the
wake of last week's rollercoaster
performance that saw global
shares slump on fears of a US reces-
sion before rebounding sharply
following the emergency US rate
cut and an economic stimulus
plan,

However, the global rally began
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Global equities back in doldrums

Asia-Pacific marels
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losing steam in Asia late on Friday.
"The turnaround in equity
market sentiment on Friday in the
US has been sustained today (Mon-
day) ... asinvestor optimism evapo-
rated,” said economist Derek
Halpenny at The Bank of Tokyo-

Mitsubishi UF]J.

"The turnaround ... once again
underlines the fragility of investor
sentiment which we believe will be
sustained for some time to come
thus reinforcing the likelihood that
volatility remains high.”
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DHAKA TUESDAY JANUARY 29, 2008

Chittagong Port
Berthing position and performance of vessels as on 28/1/2008
Berth Name of Cargo  L.Port Local Date of Leaving Import
no vessels call agonl arrival disch.
Jr2 XinTong Yu-108 Gl Sing Cosco 251 30/1 959
Ji3 Asrar-a-moslafa  Rice(p) Yang Cla 2411 12 B21
Ji4 Kall GI(St. Scrap)Sanf Everett 221 281 3965
JI5 Calmy Coral GI(St.c) Yang Everatt 26/1 291 4785
J/6 Hansalondon  Cont P Kel PSSL 231 281 m
J/8 Ju Yong Guan Gl Tian Cosco 2111 32 1097
Vessoels at Kutubdia
Name of vessels Cargo LastPort Local Date of
call agent arrival
Outside Port Limit:
Rig. Deep Driller-5 ~ - IBSA 30/9
Cs Safe - - IBSA RIA(2711)
Nor Sea - ~ IBSA RIA(2T1)
Wira Keris - - IBSA R/A(28/1)
Vessels at outer anchorage
Vessels ready
Kota Rukun Cont Sing Pil(Bd) 26/11
Kota Tegap Cont Sing Pil(Bd) 2811
Vessels not ready:
Sun Vazs Urea(Bcic)  Nanj Seacom 2711
Madina-ke-chand Rice(p) Kaki Cla 27N
Al Kuwailiah HSD/JetA-1  Kuwa MSTPL 28/1
Vessels awaiting employment /instruction:
Crown-1 - Ind Brothers 3
Borak - - FSA RIA(16/12)
Banglar Robi ~ ~ BSC RIA(25/12)
Banglar Shikha - - BSC RIA(14/1)
Banglar Maya - - BSC RIA(12/1)
Vessels notentering:
Sanm C. Clink Lumut Litmond 211
Ryong Nam-2 TSP Sing UML 211
Ks Glory C. Clink Kohsi ASLL 25/1

The above are the shipping positionand performance of vessels at Chittagong Poas per berthing sheet of

CPA supplied by jyii¢ Family, Dhaka

Dhaka — Chittagong
Flight No. Days
5Q-111 Daily
5Q-115 Daily

Chittagong — Dhaka
Flight No. Days
5Q-112 Daily
5Q-116 Daily

PHOTO: TRUST BANK
Begum Naznin Moeen, patron of Sena Paribar Kalyan Samity (SPKS), inaugurates the construction works of SPKS

Bhaban, a welfare commercial building project of the society, at Shaheed Jahangir Gate in Dhaka Cantonment yes-
terday. Maj Gen Md Matiur Rahman, adjutant general of Bangladesh Army and vice chairman of Trust Bank Ltd, and
Igbal UAh'med.m_ar_iagjng dire‘ctgkr qf the bank, among others, are seen.
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Today's Flight Schedule

Departure Arrival
0800 0845
1900 1945

Departure Arrival
0930 1015
2030 2115

rywith Boeing 7137 @ TK. 3,900 tone way

Hotline: +8802 8855254, 01713381102

while directors and senior officials, among others, were present.

PHOTO SOUTHEAST
Southeast Bank Ltd has opened its 39th branch at Chowmuhani in Noakhali.
Chairman of the bank Alamgir Kabir inaugurated the branch on Thursday,
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PHOTO: GMG AIRLINES
GMG Airlines Ltd, a private carrier, and Concord Entertainment Company
Ltd have recently entered into an agreement under which the two companies
will jointly arrange promotional programmes at Fantasy Kingdom, a theme
park on the outskirts of Dhaka. Shahriar Kamal, deputy managing director of
Concord Group, and Mueenuddin Ahmed, director (Administration &

Security) of the airline, among others, were present at the signing ceremony.
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CURRENCY

Following is Monday’s (January 28, 2008) forex trading statement by Standard

Chartered Bank

Major currency exchange rates

US dollar

Euro

Pound
Australian dollar
Japanese yen
Swiss franc
Swedish kroner
Canadian dollar
Hong Kong dollar
Singapore dollar
UAE dirham
Saudi rryal
Danish kroner
Kuwariti dinar

69.50

6245
0.67

64,59
1144
70.17
8.92

90.05
19.09
18.67
1438

transacton

Local Market FX

Local inter-bank FX market was active on
markels

103.29
138.76

251.68

All currencies are quoted against BDT
Rates may vary based on nature of *

Monday as the international

opened after the weekend break. The

e

STOCK

68.50
98.92
133.73
58.77
0.64
60.91
10.13
67.02
8.75
47.98
18.52
18.14
13.34
248 .56

Exchange rate of some currencies
PerUsSD

39.14
62.50
108.00

Indian rupee
Pak rupee
Lankan rupee
Thai baht 33.05
Malaysian ringgit 324

USD forward rate against BDT

Buy

68.72
£8.96
69.24
70.08

iM
ZM
M
oM

daled

markel was a bit bght

Sell

69.72
70.05
70.39
7148

The forward rates are indicative only and fixed

but the BDT

remained aimost unchanged against the

USD. There was
inter-bank market
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