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Nk N the occasion of 59th  tory of struggle for freedom and Menon visited Dhaka on June 24-  borders and economic integration,
Republic Day of India, I  liberation but also enduring feel- 27, 2007 for the Foreign Office  and to bring about shared prosper-
extend my warm greet-  ings of both fraternal as well as Consultations that covered the ity between India and her neigh- |
ings to fellow Indians in  familial ties. Just a fewweeksago,in  entire gamut of bilateral issues. On  bors. Several practical steps were
Bangladesh and to the people of December 2007, all of us were theeconomicside, lndla,asalways, agreed at the 14th SMRC_Su;nmn
Bangladesh, deeply moved by the spontaneous  stood by Bangladesh in its hour of in Delhi, such as establishing a |
2.Fifty-nine years ago on this outpouring of emotions among need with aid worth over Taka 250 South Asia University, a SMBC
<8 day, India proclaimed itself a both our peoples when India crores (USD 36 million) to help it Food Bank and operationalising
: Republic. Itsignified the arrivalofa  handed over to Bangladesh the cope with natural disasters like the SAARC Dwelﬂpmem Fund. As
unique nation on the world stage.  remains of the 1971 LiberationWar  Cyclone Sidr and floods. Further, Chair of SAARC. it will be our
Since then, our Constitution has  hero Sepoy Hamidur Rahman,with  India lifted its ban on Bangladeshi  endeavour to usher in a new phase
served as the bedrock of our full honours a reminder of the investments in India in November of effective regional cooperation,
democracy. It is because we are a  peoples' resolve to safeguard the 2007 and announced duty-free reconnecting the subcontinent to
Republic that our civilisational values for which Bangladesh shed access to SAARC LDCs, including itself and the world. We thereby hope
ethos of pluralism and tolerance bloodtogainitsindependence. Bangladesh, from January 1, 2008. to create a common space of pros-
sustain our democracy providing 5.India is keenly aware that its The two countries also signed, asa  perity in South Asia based on
the necessary space for cohesive own peace and prosperity is inex-  starting step, an MOU to grant duty enhanced economic, tradg and
existence of aspirations of a billion  tricably linked with that of its free access to eight million pieces  investment linkages and sustainable
people attempting to better their neighbours. We are as committed of Bangladeshi ready-made gar- socialand economicdevelopment.
lives. The striking feature of con- to our own sustained economic ments in India. On security issues, 9.Lastly, it has been a voyage of
temporary India is not only our 9-  development and welfare of our India unilaterally handed over a few rediscovery for me and my wife
10% economic growth but the fact  people as we are to partnering our wanted Bangladeshi criminals during the last one year. We grew up
that, sixty years after independ- neighbours on a mutually agreed despite an absence of bilateral listening to family elders who were
ence, India remains the world's basis in their economic develop- extradition treaty between the two  born here and spent their child-
largest multi-ethnic democracy in  ment and stability. India readily countries. As a symbol of its com- hood, narrate their tales of affec-
which its incredibly diverse peo-  accepts that as the largest country  mitment to combat terrorism and  tion and nostalgia for this land.
ples have developed strong stakes in the South Asia region with the organized crime, India also arrested Reconnecting those stories with |
initsvisionof pluralismandshared  strongest economy, India has a some Bangladeshi fugitives from the places and people here and
prosperity. Our Constitution, our  greater responsibility in develop- lawatBangladesh'srequest. feeling the warmth, generosity and
regular free and fair elections, our  ing bilateral relationship with our 7.As our Foreign Secretary the affection of the incredibly |
ethos of secularism, our funda- neighbours. In this context, India mentioned during his visit to resilient people of Bangladesh, has
mental freedoms, our economic has readily accepted the principles Dhaka in June 2007, the challenge made our stay most rewarding. I
markets, our reasonably efficient of non-reciprocity and positive for usinourregionistobuildinter- thank the people of Bangladesh for
civil service, our apolitical armed asymmetry. This has been amply dependencies that not only inte- the support that they have
forces and our openness are all demonstrated in the progress that grate economies but also create extended in strengthening the
" sustained in the world's largest has taken place in our bilateral abiding interest in each other's bonds of friendship between our
_3:;.. liberal democracy. relations with Bangladesh in the stability and prosperity in the twocountries.
,,., e BT P 3."The real test ofa democracy”, courseoflastyear. subcontinent. As our engagement
S X W (¥] - — however, as Prime Minister Dr 6.India supports Bangladesh's with neighbours increases, the
4 * Pratibha Patil Manmohan Singh Manmohan Singh once observed,  quest to transform its politico- value of our bilateral linkages will
. . : . iy . : ‘is not in what is said in the economiclandscapeinitsprogress outweigh the attractions of sterile
President of the Republic of India Prime Minister of the Republic of India Constitution but in how it func- toward a full restoration of democ- confrontation based on historical
tions on the ground.” Given the racy through free, fair and credible and contemporary prejudices.
° > enormity of scales in Indiaonany parliamentary elections by 8.In addition to our bilateral
o I parameter, there is litle doubt that  December 2008. Consistent with relationships, we see the SAARC
Indlan ECO I l Omy. An OveereW all Indians can be proud of whatwe  this objective, India has continued  process as contributing to our goal
have achieved in this area. And, as  its policy of engagement and of building a peaceful and prosper-
: : : . our Prime Minister also reminded broadened its bilateral coopera- ous peri hery. At the 14th SAARC
NDIA'S economy is on the economy. - \ ftion grew Dy 9.2 per cent g ot grmvth DI Sty e | us, our experience is also relevant tion in 2007. The Ministffr of Sumﬂﬂt Ii)n New Delhi in April, all
fulcrum of an ever increasing For example, industrial and April-September 2007, significantly, tion rising by 7.6 per cent this Yo Ak it i Do Ar e External Affairs, HE. Mr Pranab the SAARC members including
growth curve. With positive services sectors have logged in a basic goods and capital goods rose  comparedto6.7 percentlastyear. ilndia's (LB E Hom adesh, Mukheriee vis:ite& .Bangladesh newly-admitted Afghanistan
InCicators Sucl &5 a-atable -9 pet. ;- 10.3 a0 LI Dex oo grm_.vth i Sidperentand i Specentthis; . Exports grew by 18.5 per cent in like with her other Snutﬁ f\siar; twice in a gpzm of ten months in  agreed to a vision of a South Asian
cent annual growth, rising foreign  2006-07 respectively, againstd.oper year compared to 8.8 percentand  dollar terms during April- | neighbours, are civilisational, 2007; first on February 19 to per- community where there will be
CILUANED Lescuins, @ aopiie, And g Nonae P I § 163 bex cent, during the: same >eptember 2007. Imports increased cultgural social and economic. snnaily extend an invitation to smooth flow of goods, services,
::apltal MACREt and & ;apid tse in mantfacturing g S pcr cel permdl:a.s b . by 25.5 per cent in April-September There isimuch that unites us - our  Bangladesh to participate in the peoples, technologies, knowledge,
Sl TEHES Jeao GG Nt - Wi 12+ e ceilt 1) 2005-06 and, o Services grew by 10.6 per centin  2007. | shared history and common heri- SAARC Summit in Delhi in April capital, culture and ideas in the
emergectasthe second fastestgrow-  2006-07 and trade, hotel, transport — April.June 2007, compared to 9.2 o MoneySupply (M3) has grown by tage, our linguistic and cultural 2007, and later on December 1 to  region. With present high growth
I T ‘:mﬂd' At conmieaton Tecorded = per cent and 11.7 per cent during 3 robust22. 5 per cent (year-on-year) ties, our passion for music, litera-  express the sympathy and support  rates in the countries of the region, PlnakRan]an Chakrm’am
_The economy has been growing at  growth of 10.4 per cent and 13 per . the corresponding period in 2005- 55 ot October 26, 2007 compared 10 | ture-and the arts. With Bart adeshr~ “ofIndia irrthe wake of Cyclone Sidr. - ~we have an opportunitytoadvance High Commissioner of India 8
around 9 per cent in the past two  cent, respectively. And this process d 2006-07. gl I PP ’ &
i 3 ; 06an 6-0 18.4 per centlastyear. we share not only a common his- Foreign Secretary Mr Shivshankar together through trade, open toBangladesh
years recording a growth rate of 9  continues in the current fiscal year. e Manufacturing grew by 9.7 per T A .
per centand 9.4 per centin 2005-06  On the back of 8.4 per cent and 9.6 : b -+ 5° ¢ The annual inflation rate in
: : : cent during April-September this  terms of WPI was 2.97 per cent for
and 2006-07 respectively. per cent growth in GDP in the first year, on the back of 123 per cent g, Eended Cetober 99 3h0+
Significantly, the industrial and quarter of 2005-06 and 2006-07, growth during the same period 135t  compaced to 535 e ooy o a8
service sectors have beencontribut-  GDP grew by 9.3 per cent during year P ggglpare to 5.35 per cent a year
ing a major part of this growth, ril-June 2007. e : :
;nug;gganng} th:f structural transfor- fpwl{ﬂe overall industrial produc- * Core infrastructure Seclor contin-  gFijscal deficit and revenue deficit
mation underway in the Indian ued its growth rate recording 6.6 per  decreased by 6.1 per cent and 11.8
NDIA'S rapid economic at home and abroad, has put ducer of steel in the world, up by  steel grew by 16.52 per cent, from
A £ growth is being built on a India'ssteel industryontheworld two places, on the back of 50.71 4454 mt in 2005-06 to 4939 mtin
frame of ste‘el.' Soaring steel map. The rapid rise in the million tonnes (mt) pruducti‘un of 2006-07. In the first half of the
demand by sectors like infrastruc-  production has resulted in India crude steel and Sl.9mtoffinished  cyrrent fiscal year (April-
ture, rcal estate and aummnbt]es becnmmg the fifth largest pro- steel. The production of finished September), production of fin- g_['
e carvon erk s eoimaten e | L EAYTTEST greetmgs to our customers, patrons
' 24.8 mt as against 23.25 mt during
- the corresponding year previous
= - year, recording a growth rate of 6.6 [ [ ﬁ H 6 g
With best compliments | | =iz | ol wellwishers on the Republic Day of India
pig iron recorded a growth of 7.9
per cent to touch 2.58 mt. It is
estimated that by 2015-16, India X
fro m would become the second largest ff
steel producer globally with an e
annual production of 137 mt. '
Exports
Along with growth in production,
exports have increased by 6.26
percent in 2006-07 over 2005-06 to
touch 4.75 mt. Exports accelerated
in the first sixmonths of the curren!
fiscal year, growing by 7.4 per cent ST R ST
(0 2.6 mt from 2.42 per cent, in the NI RS SRR 3
same period last year. | e R
Consumption ﬁ E 3 ﬁ ,
Driven a booming economy and B t [ g t t-
B i s T ne ‘Bank with a Global Identi
sumption of steel has grown by 12.5
. percentduring the last three years, [- [- £
well above the 6.9 per cent envis
eiuibtite NiT b e pelion,  India's argest Commercm Ban operating since 1806
PH AR M ACEUT'C AL Steel consumption amounted to
46.14 mt in 2006-07 compared to
3 ¥ 41.43 mt in 2005-06, recording a @emﬂnﬂ in fBanﬂ [adéSﬁ 5”153 1975
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(BANGLADESH) LTD.

+ No. 1 in India in specialty therapy areas like
psychiatry, neurology, cardiology & ophthalmology.
+ Successful US generic presence with
Caraco Pharm Labs, Sun Pharmaceutical

growth rate of 11.36 per cent, which
is higher than the world average.

- During the first half of the current

year, steel consumption has grown
by 13 per cent. A study done by the
Credit Suisse Group says that
India's steel consumption will
continue to grow by 16 per cent
annually till 2012, fuelled by
demand for construction projects
worth US$ 1 trillion.

The scope for raising the total
consumption of steel in the coun-
try is huge, as the per capita steel
consumption is only 35 kgs com-
pared to 150 kg in the world and 250
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