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Tk 500cr Jamuna Bridge
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Dhaka int'l trade fair
kicks off today
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As per the proposal, the J]MBA
will raise Tk 300 crore against the
security ofits future tolls receivable
in the next 10 years, while Tk 200
crore will be raised against the

Rupali Chowdhury

New MD of
Berger Paints
Bangladesh

Rupali Chowdhury has been
appointed new managing director
of Berger Paints Bangladesh Ltd
with effectfrom January 1, 2008.

Rupali joined Berger Paints in
1990 and was inducted in the board
of the company in 2004, says a
pressrelease.

Masih-Ul-Karim has been
appointed adviser and a board
member of Berger Paints
Bangladesh with effect from
January 1. He joined the company
in 1992 as managing director and
led the company for 15 years.

Bridge or Karnaphuli Bridge.
Jamuna Bridge was inaugurated
in June 1998. With a length of 4.8
kKilometerand width of 18.5 meter it
1 the longest bridge in Bangladesh

3900 crore was spent on construc-
tion of the bridge.

Revenue from the bridge was Tk
107 crore in 2001-02, while the

Dhaka requests Delhi

JASIM UDDIN KHAN

Dhaka has requested New Delhi to
immediately issue a customs noti-
fication so that Bangladeshi
exporters can start duty-free export
of eight million pieces of
readymade garments to India a
year.

The foreign ministry on
Thursday sent a letter to the Indian

| external affairs ministry requesting

Delhi to make the bilateral agree-
ment signed three months ago
operational

Delhi was supposed to notify its
customs about the deal soon after
the signing.

Bangladeshi businesspeople

blamed Delhi for delaying the
export to Indian market.

“The delay in customs notifica-
tion is a kind of a non-tariff barrier.
The amount of 8 million pieces is
very negligible since we export
apparels worth USS$ 9 billion to the
world market annually," a RMG
maker said

But the 'symbolic export’' will
help local exporters explore the
huge Indian market in future apart
from helping reducing trade gap
between the two countries, he
added.

Although India made the offer
of duty-free RMG export two and a
half years ago under the South
Asian Free Trade Agreement (Safta)

03, Tk 160 crore in 2003-04 and Tk
180 crore in 2004-05, according to
sources. Of the income, 70 percent
came fromtoll collections.

|| Issue customs notice
#| to start duty-free
i RMG export

framework, the authorities took
ume to reach a consensus on the
modality for export.

Indian Commerce Minister
Kamal Nath in 2005 promised his
country would allow duty-free
entry of Bangladesh's eight
million pieces of RMG products
with a view to boosting bilateral
trade and reducing trade imbal-
ance.

Sources in the Export
Promotion Bureau said India is the
second largest trade partner of
Bangladesh after China. Currently,
Bangladesh imports Indian prod-
ucts worth about $2 billion’ a year
while exports goods worth less
than $300 million.

Weavers
zZone yet

KAWSAR KHAN

Benarasi saree weavers in Mirpur
area in the capital have long been
struggling for their survival as the
proposed Benarasi Palli (village) is
yet to be set up, although govern-
ment lands were allocated for the
projectin 1984.

The government allocated a
total of 40 acres of land comprising
906 plots at Bhansentak in Mirpur
areato setup thisspecialenclave.

When smuggling of a huge

struggle as Benarasi saree
to be set up

quantity of Indian benarasi saree
into the country has thrown the
weavers into trouble, lack of gov-
ernment support for the sector has
added to their miseries, according
to industryinsiders.

The number of weavers has
reduced to around 3,000 from over
8,000 even five years back as there
iIs no permanent place for the
weavers 1o operate their business.

Although the allocation of lands
among 1,668 weavers, who submit-
ted aTk10,000 bank draft for each of

the 906 plots, remains incomplete,
the weavers are being evicted by the
government from the present loca-
tion of the proposed project faced
with uncertainty, said the industry
people.

President of Bangladesh
National Weavers Cooperative
Society Mohammed Hanif alleged,
"In the last two months the author-
ities have evicted around 100
benarasi saree manufacturing
units and the processis goingon."

According to Abdul Zabbar,

secretary of Mirpur Ward No-2
Weavers Association, more than 70
percent of such units established
on the government land are now
facing eviction.

'"Most of the handlooms are
established on government and
privately owned properties in
Mirpur. The weavers' survival is
now at stake, as they have no alter-
native place to shift their busi-
nesses," said Safiullah Swapan, a
leader of the weaver community.

The proposed project area was a
marshland at the time of alloca-

Sohel Ahmed Choudhury attended
the launching function as chief
guest while Additional Commerce
Secretary Golam Mostakim and
Adviser to EU trade delegation
Zillul Hye Razi were present as
special guests, FBCCI Project
Director Mir Muniruzzaman was
also present.

Bengali version of the hand-
books is expected to be available by
January 15. Development Research
Network, alocal NGO has prepared
the series for FBCCI. The hand-
books will be available on
www.fbcci-bd.org.

Investors pull

out $741m from
India in '07

ANN/ THE STATESMAN

Global investors pulled out $741
million from India-focused funds
in 2007, even as Indian bourses saw
foreign inflow of close to $17 billion
during the year. Funds focused on
India witnessed an outflow of $741
million this year as against an
inflow of $1.6 billion last year,
according to data compiled by
international fund tracking firm
EPFR Global.

The sell-off was much larger in
China funds. The investors pulled
out a whopping $2.86 billion from
China-focused funds in the year,
while they had put in close to $6.3
billion in 2006. However, high
inflows to the Brazilian and Russian
funds led to an overall net inflow
into the BRIC funds during the year

The investors made net pur-

chases in BRIC (Brazil, Russia,
[India and China) dedicated funds
to the tune of $3.3 billion, although
lower than last year's inflow of $4.3
billion, the EPFR data shows.
- “Data at this time of year tends
to be shaped by year-end book-
keeping, window dressing and may
be some initial asset allocation
positioning for the coming year,”
EPFR Global managing director,
Mr Brad Durham said.

Cellphone subscriptions
reach 33.1m until Nov

STAR BUSINESS REPORT

—_—

I'ne total number of mobile phone
subscribers of the country's six
cellphone operators has reached
33.10 million at the end of
November 2007.

According to the latest update
by the website of Bangladesh

Telecommunication Regulatory
Commission (BTRC),
Grameenphone Ltd leads the
subscriber mark with 16.01 million
users followed by AKTEL with 6.53
million and Sheba Telecom Ltd
(Banglalink) with 6.51 million.

The newcomer, Warid Telecom
International LLL (Warid), was

placed in the fourth position as it
bagged 1.95 million subscribers
followed by CityCell with 1.38
million and state-run Teletalk with
0.72 million

The subscribers’ numbers were

declared by the mobile phone

operators themselves, according to
the BTRCwebsite.
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AB Bank gets new logo

STAR BUSINESS REPORT

AB Bank Ltd unveiled its new logo
yesterday as the bank is heading
towards a new strategic direction
with a renewed pledge to serve its
clients better.

Managing Director and
President of the bank Kaiser A
Chowdhury announced a new
roadmap for the bank while unveil-
ing the logo at a function in Dhaka,
said a press statement.

Kaiser Chowdhury in his speech
highlighted the vision of the bank
and explained what inspired the
face-lift.

The new logo in scarlet red is a
major shift from the old olive green.
Red symbolises rebirth and rejuve-
nation. The coat of the arms of the
new motif is inspired by traditional
sheetal paati or sleeping mat. The
knit and the pattern of
interlacement in the new logo that
implies the intricate weave of
sheetal paati symbolises bonding.
The managing director said this
bonding reflects the new spirit of
the bank.

Founded on April 12 in 1982, AB
Bank, a first generation private

others, was present atthe function.

bank, celebrated its silver jubilee
last year with 70 branches across -

the country.

PHOTO: AB BANK
AB Bank Ltd unveiled its new logo at a function in Dhaka yesterday.

Managing Director and President of the bank Kaiser A Chowdhury, among

The bank earlier last year
assumed a new name, AB Bank

instead of Arab Bangladesh Bank

Happy
New Year

May Almighty Allah bring
peace and prosperity

tion, which the authorities devel- in your |ife_ !
oped as per the plan and subse-
quently the place was turned into a
slum as many homeless people |
beganto live there, ; ;
" Later the authorities could not Alamin Splendour Alamin Park Panorama
hand over the area among weavers Gulshan Banani
as per the plan due to a court order - ’
that said not to evict the slum Alamin Legend Alﬂmfﬂ Grandeur
dwellers to materialise the pro- Banani Banani
ject," the National Weavers . . E _
Cooperative Society chiefsaid. Alamin She"’y ﬁ:ﬂmlﬂ Gardenia
The sector leaders demanded Uttara iketon, Gulshan
lipediste: hensidven of i wlo- Alamin Chandrima  Alamin City
o eSS A . Dhaka Cantonment Savar !
In case of the government's )
failure to do so, another village for Alamin Millennium Tower
the weaver community should be (Commercial & Office space) 3
established, they said. Kakrail
They sought government
patronisation to help flourish the
sector which has a huge potential
as traditional benarasi saree is in -~ B
dﬂnlanda[humeand abruad ShamSUI Alamln Real EState Ltdl
T "Besides benarasi saree, there is Head office : Alamin Centre, 25/A Dilkusha C/A, Dhaka 1000. Phone : 9567839, 9567840, 9556429 7171220
PHO :
. . : LS o ( t potential for bed cover, : ¥ 2 .
ABenarasi saree weaver is busy working at a factory in Mirpur, Dhaka yesterday. Benarasi saree weavers in Mirpur ;ﬂf&i f;:;‘ T ::; phi ¢ cmhhe : Hot line : 01711-816206, 01720 105_99§. 01819-660344, 017?5 729877, 91?1 2-518851, 01711-680972
areain the capital have long been struggling for their survival as the proposed Benarasi Palli (village) is yettobe set  fi,rniture covers made by benarasi Fax : 88-02-9564512. E-mail : alamincity@sagbd.com, Web : www.alamincity.com
up although government lands were allocated for the projectin 1984, cloth," said Swapan, - o




