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FAQ calls for use of
vouchers to boost
food production

AFP, Rome

The head of the UN food agency on
Monday urged the use of vouchers
to boost food production in poor
countries as food and fuel prices
CONUNUe [ suir.

The Food and Agriculture
Organisation will provide 17 mil-
lion dollars (12 million euros)
“from our own resources, and
naturally expect bilateral and
multilateral support” to expand a
voucher programme, Director
General Jacques Diouf told a news
catlference.

"Empowering heneficiaries
with vouchers to increase purchas-
ing power makes sense {only) if the
privitte sector is able to respond,”
sand the head of the Rome-based
agency.

The FAO could "play a catalvtic
and policy role” to encourage the
use of vouchers to help farmers to
buy seed, fertiliser and other sup-
plies, he said.

Vouchers avoid "cumbersomne

procurement processes,” and help
i "greater number ob recipients..,
for the same amount ol resources,”

hesaid.

The Senegalvese FAQ chiel noted
that the FAO had been successful in
distributing vouchers in eastern

and southern Africa.
An FAO report

issued
month found that cereal

this

prices

remain high despite record pro-
duction this year, affecting poor

countries the most.

World cereal production will
reach a record 2.0 billion tonnes
this year, with much ot the increase
in American maize, the reportsaid.

But sustained demarnd, particu-
larly fram the biofuels industry, has

kept prices high, itsaid.
Diouf warned on

pace this year,”

Monday:
"Agricultural commuodity prices
rose sharply in 2006 and in some
cases are soaring at an even faster

adding that "

low-

income food deficit countries are

most affecred

by food

price

increases and energy increases.”

Negative factars include "unusual
risio demand for
and higher oil prices,

wenther events,”
biofuels
Dipubsad,

CHINATO SCRAP EXPORT

REBATES ON GRAINS

Another report from Beijing adds:
China will eliminate export tax
rebates on o wide range of grain
the govern-
ment said Monday, inan apparent
attempt to fight high inflation and

and grain products,

ensure domestic food supplies.

The 84 catepories of grain that
will lose their rebate include wheat,
corn, rice and soybean, according
o joint statement by the finance
State

miniscry and th

&

Administradon of Taxation.

The statement did not say how
the current rebites were,
However, according to government
rebates on agricultural
praducts range from five to 13

much
websites,

percent.

The statement also gave no
reason for the move, which will

take effecton December

26,

a US fast food chain, in Dhaka on Saturday. -

FHOTO: AAW RESTAURANT
Irfat Ali, director of A&W Bangladesh, and other officials cut a cake to mark the third anniversary of AGW Restaurant,

Fast food chain

A&W celebrates
3rd anniversary

in Dhaka

STar BUSINESS REPORT

AW Restaurantg, a US fast food
chain, celebrated its third anniver-

saryin Bangladesh on Saturday.

A&W launched a new food itern,
‘mozza xtreme' burger, to mark the

celebration.
[rfae Al

ALW offers

rated in 2004,

American A&W was launched in

19419,

Malaysia exports

direcror
Bangladesh, inaugurated the
anniversary function at thie food
chain's Gulshanoutlet,

many beef and
chicken itermns besides desserts.
Dhaka's A&W outlet was inaugu-

nf AW

$18.58b green
commodity in 9

months this year

XINHUA, Kuala Lun ipr

Agreement

Malaysia exported 63.16 billion
ringgit (18,58 billion US dollars)
warth of green commodities for the
first nine months of this year,
exceeding the value of oil and gas
which reached 55.24 billion ringgit
hillion Lill“-ll’h]. local media

[16.25
reported Monday.
Plantation

Industries
Commodities Minister Peter Chin
Fah Kui predicted that the exporcof
green commodities in 2007 could
reach 85 billion ringgit (25 billion
dollars), an increase of 10 percent
over 76.05 bhillion ringgit (22,37
billion dollars) in 2006, according

to the daily New Straits Times.

Palm oil, timber, rubber, cocoa,
tobacco and pepper are considered
green commadities because they
can be replanted and renewable,
Oil and gas, while also categorised
as commodities, is o depleting

FUSOUnCe,

The best performing and big-
gest contributor to the rise of
export is palm oil. According to the
data of the Malaysian Palm Oil
Board, from January to November,
the counoy shipped out
billion ringgit (1173 billion US

dollars) of palm oil.
"Palm oil

cent,” Chinsaid.

exports have been
expanding by more than 35 per-

and

39.89
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