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Hyundai's tech 'leaked’ to Chinese firm

ANN/THE KOREA HERALD .

Hyundai Motor Co's key technol-
ogy used in the company's sports
utility vehicles has been leaked to a
Chinese company in another case
of industrial espionage, prosecu-
torssaid Saturday.

Two employees of Hyundai
Maotor, the country's largest
carmaker, have been arrested on
charges of selling auto manufac-
turing technology to a Chinese
manufacturer for $1.2 million in
late 2005.

The two - identificd only by their
family names Yoon and Kim - are
suspected of selling a disc of com-
puter files containing the design of
the four-speed automatic trans-
mission used in Hyundai's Tueson,
anold model of the Santa Fe and its
affiliate Kia Motors Corp.'s
Sportage.

Theyarealso accused of stealing
about 3,000 files and documents
detailing Hyundai's vehicle
designs and production facilities.

"The technology leak was
detected before the stolen technol-

ogy actually got into use,” a
Hyundai spokesperson said in a
telephone interview.

Anyeconomic loss from the leak
is hard to gauge butitis unlikely to
inflict major damage on the firm,
he said.

"We're looking at ways to pre-
vent the Chinese firm from putting
into use the stolen technology,” the
official said.

Hyundai has developed five-
speed automatic transmissions,
based on the stolen technology,
and plans to replace the outdated

designs in the Tucson and Sportage
nextyear,

The latest model of the Santa Fe
is equipped with the five-speed
transmission, the official said.

Hyundai Motor has been invest-
ing heavily in information security,
as industrial espionage has
become a hot issue in technology-
drivensectors,

In May, nine former and current
employees of Kia Motors were
nabbed for stealing and selling core
automobile technologies to
Chinese firms.

Toyota to
expand output
to near 10m
units in 2008

AEP, Tokyo

lapanese car giant Toyota Motor
Corp. plans to raise its global out-
put to near 10 million units next
year, out-distancing its rival
General Motors Corp. of the United
States, i news report said Sunday.

Toynta now expects its group's
global production to expand to
some 9.9 million vehicles in 2008,
about 500,000 units more than the
projection for the current year, the
Nikkei newspaper said.

The expansion is mainly due to
expectations of continued robust
sales in China, the Middle Eastand
other emerging economies, the
business daily said.

Toyotn is expected to outdo
General Motors in output this year
as the carmaker steps up produc-
tion overseas, and the gap is likely
towidenin 2008, itadded.

Toyota projects its global output
for this year will climb by four
percent year on yeir to 9.42 million
citrs, while General Motors earlier
this month announced a produc-
tion forecast of a one percent gain
to 9. 26 million units.

As the result, the Japanese com-
panyis likely to become the world's
number one carmaker in terms of
production volume for the first
time.

Toyota's overseas output,
excluding group firms, is likely to
grow maore than five percent in
2008 from 4.2 million units pro-
jected for the current year, exceed-
ing s domestic production,
Nikket said.
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Dhaka Bank Limited has recently received ICAB National Award 2006 for its published accounts and reports. The
bank got 3rd prize in the financial sector. Managing Director of Dhaka Bank Shahed Noman received the award from
Dr AB Mirza Azizul Islam, adviser to finance ministry, at a function organised by the Institute of Chartered
Accountants of Bangladesh in Dhaka. A total of 13 financial, non-financial and non-government organisations
received awards this year.

Dutch-Bangla Bank Limited (DBBL) has donated a set of multimedia projector for the students of Paediatrics |

PHOTO QUTCH-BANGLA BAMK LIMITED

Department of Sir Salimullah Medical College. KS Tabrez, deputy managing director (administration) of the bank,

hands over the projéctor to Dr Hosne Ara Begum, head of Paediatrics Department of the college at a ceremony i |

Dhakarecently.

Invitation for Tenders
01. | Ministry/Division Local Government Rural Development and Co-aperative/Lacal
Government Division.
02. | Agency Dhaka Water Supply and Sewerage Authority (DWASA).
03. | Procuring entity name Project Director, Emergancy Rehabilitation & Expansian of
Water Supply System Project (EREWSSP).
04. | Invitation for Supply of Gl Sluice Valve, Flange Adapter & Dresser Couplmg
to use in Waler Line of DWASA MODS Zone5, 6 &
Narayanganj Area.
05. | Invitation Ref. No. TA/57/EREWSSP Dale: 11/12/2007.
06. | Procurement method National open tendering mathad (NOTM).
07. | Budget and source of funds GoB.
08. | Project code
09. | Project name Emergency Rehabilitalion & Expansion of Water Supply
System Project (EREWSSP).
10. | Tender last selling date 08/01/2008 during office hours.
11. | Tender closing date and time 09/01/2008 at 12:00 hrs.
12. | Tender opening date and lime 09/01/2008 at 14:00 hrs.
13. .| Name & address of the office(s) | Address
14. | - Selling tender document 1. Janata Bank, Kawran Bazar Corporate Branch/Fakirapool
Branch/Posta Branch, Dhaka.
2. Agrani Bank, WASA Branch, Dhaka.
3. Uttara Bank, Kawran Bazar Branch, Dhaka,
15. | - Receiving tender document QOffice of the Project Director, EREWSS Project, Dhaka
WASA, WASA Bhaban (5" Floor), 98, Kazi Mazrul Islam
Avenue, Kawran Bazar, Dhaka-1215.
16. | - Opening tender document Office of the Project Director, EREWSS Project, Dhaka
WASA, WASA Bhaban (5" Floor), 98, Kazi Nazrul Islam
Avenue, Kawran Bazar, Dhaka-1215. B
17. | Eligibility of tenclerer 1. Tenderer, if local agent/supplier, shall have a minimum 5
(five) years of overall experience in the supply of goods.
2. Tenderer, if local agent/supplier, shall have a minimum 2
(two) years of specific experience in the supply of similar
qoods.
3. Tenderer, if local agent/supplier, must have authorisation
certificate from the manufacturer.
4. Manufacturer must be enlisted to BSCIC.
5. Tenderer shall have experience of supplying similar
goads in a single conlract of value at least Tk. 10 lakh.
18. | Brief description of goods Supply of Cl Sluice Valve, Flange Adapter & Dresser Coupling
to use in Water Line of DWASA MODS Zone-5 6 &
Narayanganj Area.
19. | Lot Identification of lot Location Price of Tender Completion
No. tender securily lime
B _document (Tk)
2. |1 Supply of CI Sluice Valve, | Pagla DWASA Taka Taka 90 (ninety)
Flange Adapter & Dresser | Store, Dhaka 1,000/- 70,000/ days
Coupling to use in Water
Line of DWASA MODS
Zone-5, 6 & Marayangan]
Area
21. | The procuring entity reserves the right to accept-ﬁr—reject all tenders,
AKM Jafar Ullah
Superintendent Engineer J
WASA-PI-958/2007 Prujef:I&Direcmr
GD-4592 EREWSS Project

| C_lbb-alisation R
hotly debated
in US

AFP, Washingron

The vaunted merits of
glohalisation are being hotly
debated in the United States, long
considered the home of open-
market capitalism, amid fears that
free trade is boosting incqr.mlily
Presidential candidate, Senator
Hillary Clinton, has voiced concern
about global free-trade negotia-

Lo resist protectionist urges.
Clinton, whose hushand, for-
mer US president Bill Clinton,
signed the North American Free
Trade Agreement (NAFTA) into law,
has said she would take a "hard

elected president.

The 2008 White House hopeful
says she is an admirer of a US win-
ner of the Nobel economics prize,
Paul Samuelson, who says
Americans do not automatically
benefit from free trade.

"l agree with Paul Samuelson,
the very Famous economist, who
has recently spoken and written
about how comparative advantage
as it is classically understood may
not be descriptive of the 215t cen-
tury economy in which we find
ourselves,” Clinton said in a recent
articlein the Financial Times news-
paper.

Samuelson, a professor at the
Massachusetts Institute of
Technology amd a former eco-
nomic advisor to then-president
johin E Kennedy, believes the bene-
fits of free trade can erode when
trading partners get to a compara-
hlelevelofdevelopment.

He has also questioned whether

the long term from its trading
partnership with rising Asian
powerhouse China. The United
States currently has a bulging 26-
billion-dollar trade deficit with
China.

Washington and been fiercely
criticized by some US lawmakers.

Clinton's campaign website
criticizes globalization for "gener-
ating rising income inequality.”

While some Democratic polit-
cians are expressing concerns,
free-trade supporters argue that
globalization has boosted prosper-
ity.

Bloombery wrote an editorial in
the past week praising (ree trade as
having created wvast economic
opportunities

erect protectionist walls,

tions, but New York mayar Michael |
Bloomberg has called for America |

look" at free-trade negotiations if |

the United States will benefic aver |

The relationship has created |
economic challenges for

Midas Financing
okays 10pc stock,
5pc cash dividends

Midias Financing Limited has
approved the proposed 10 percent
stock and [ive percent cash divi-
dends for the shareholders.

The dividends were approved
at the 7th extra-ordinary general
meeting and 12th annual general
meeting of the company held in
Dhaka on Thursday, says a press
release.

Samson H Chowdhury, director
ofthe company, presidec.

The extra-ordinary general
meeting (EGM} approved
enhancement of authorised capi-
tal of the company from Tk 50.00
croreto Tk 100,00 crore,

The meeting also approved the
directors' report, audited finan-
cial statements and auditors'
report.

Members of the Board Shaikh A
Halim, A [ Masudul Haque Ahmed,
Mirza Ali Behrouze Ispahani, Md
Majibor Rahman, Md Shamsul
Alam, Managing Director Md
Abdur Rashid Gazi, and Company
Secretary Md Din Islam Miah were
also present.

Citibank
recognized

as best bank

in Asia

A survey by FinanceAsia recog-
nized Citibank as the best foreign
commercial bank in nine countries
inAsia, saysapressrelease.

In an article FinanceAsia on
Friday mentions Citibank has
achieved the most, both in the
fields of commercial banking and
invesunent banking, over the past
yeilr

Citi has presence in over 17
countries and employs over 10,000
in its markets and banking busi-
nesses. Its sales and trading staff of
1,200 provide liquidity and solu-

tions to one of the region's broad-
estarray of clients.

FHOT™ MIDAS FINANCING LIMITED

Samson H Chowdhury, director of Midas Financing Limited, presides over the 7th extra-ordinary general meeting
and 12th annual general meeting of the company in Dhaka on Thursday.
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Major (retd) Ahmed Ferdous, deputy general manager (Corporate Sales) of RanksTel, and Indrajit Lahiri, chief execu-
tive of Asian Paints, exchange documents after signing a corporate agreement on behalf of their organisations in
Dhaka recently. Under the deal, Asian Paint will offer discount for all RanksTel subscribers. Senior officials of the two

organisations were present.

US heading to recession

Morgan Stanley's Asia chief says

AFP, Spdney

The US is heading for a recession
and the rest of the world would be
"dead wrong” to think this will not

impact on growing Asian econo-
mies, Morgan Stanley senior exec-
utive Stephen Roach said Sunday.

[ an interview with Sky News in
Australia, Roach said the US Federal
Reserve Bank would "most assur-
edly” cutinterest rates again soon to
boost the economy, following last
week's 25 basis points reduction.

"The US is going into reces-
sion,"” hesaid.

"They (the Federal Reserve)
have a lot more work to do. They
could cut their policy short-term
interest rate by one to one-and-a-
half percentage points over the
nextnine to 12 months.”

Roach, who is chairman ol the
investrment bank and trading frm's
Asian arm, said itwas wong to think
that the rapidly developing econo-
mies of China and [ndia could ully
compensate fora US recession.

"What is interesting, and poten-
tinlly disturbing, is that the rest of
the world just doesn't think thisisa
hlh 1I|_ il al any more,” he said of the

potential ofa [[S recession.

"Thereisa view that the world is
somehow decoupled from the
Americangrowth engine.

"I think that view will turn out to
be dead wrong, and this is a global
gvent with consequences for Asia
and Australia.”

Raach, in Australia for a busi-
ness roundtable, said economies
outside of the US needed to deter-
mine how their internal consumer
demand compared with demand
from American consumers in
terms of keeping their economies
IHHII’HII]}'

and warning |
Amercian policymakers not to |
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in-deprh analysis of sales reportfs.

Emirates Airline is a dynamic, multicultural organisarion with
ambitious global growrh plans. We are recruifing the best ralent for
our office in Bangladesh and are currently seeking a Sales Manager. |

innovarive markering straregies. Your strong leadership and
negofiation skills will play a key role in capitalising on company
revenue, through preparation of sound promotional plans

A sales and marketing post-graduare wirh eight years' passenger
sales experience, you will have spenr three years in a prominent
sales position acquiring excellenr communication and organisational
skills. A proven analyst, you will also have an excellen rrack record
in budgeting, be fluent in MS Office applications and have strong
English wrirren and oral skills.

Please visit www.emiraresgroupcarecrs.com for further
informarion and full job specifications, ai
the reference number SM/HF/9146.

A born leader, you will fake a proactive approach o analysing
compefitor activity and forecasfing passenger sales targefs throuq!
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