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Govt moves to breathe new
life into hi-tech park

Prepares to launch int'l tender for construction of 230-acre park

M HASAN

The government is preparing to
launch an international tender for
construction of the hi-tech busi-
ness park in Gazipur in an effort to
breathe new life into the much
delayed project.

The park on a 230-acre site at
Kaliakoir was first proposed in 2002
butso farwork has only just started
on the administrative buildings
andbasigroads, )

The decision to seek interna-
tional bidders for the project was
taken last week at a meeting of
officials of the Ministry of Science
and Information and
Communication Technology.

The meeting was also attended
by officials from the World Bank
who have agreed to compile a
repart on the development of
science parks in other Asian coun-
tries.

"We had a very fruitful meeting
with theWorld Bank," said a minis-
try official, adding, "The govern-
ment wants to have the involve-
ment ofan international company
nwho 'has expertise of doing such

- work before the first phase of con-
struction is completed.”

The first phase work, which
includes administrative office,
roads and utilities, is scheduled to
compléte by December 2008,

Asked about any assurance
regarding financial assistance from
the World Bank, he said, "At this
momentwe don't know but we will
have to have sulficient fund when
the park work starts.”

The estimated cost of the entire

project is Tk23lcrore, according to
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A model of the master plan of a proposed hi-tech park in Gazipur. The gov-
ernment is preparing to launch an international tender for construction of

the 230-acre hi-tech business park in an effort to breathe

much delayed project.

the master plan of the project. The
government is secking financial
assistance, said the science and
[CT ministry sources addingitis yet
to decide either it fund by the gov-
ernment or partnership "with
danars. !

Earlier, in 2005 Malaysia's hi-
tech park authority-- Multimedia
Development Corporation (MDC)
--had expressed its keen interest t
establish the park's infrastructure
similar to Malaysia's "Multimedia
Si.Lp(I;r.t.'.lnrri}lnr' _.uul ~auhmitgml 4

life into the

final study paper to the govern-
mentin August 2005,

= "But that proposal was dumped
dué ta political interference,” saida
high official of science and ICT
ministry.

Aiming to create conducive
atmasphere for establishing ICT,
engineering, electronics, telecom-
munications, biotechnology and
some other related knowledge
based industries, the science and
ICT ministry sketched a plan in
2002 to set up the hi-tech park.

Later, the science and ICT ministry
pot 231 acres of land at Kaliakoir in
April 2004 to setup the park.

Earlier, the Bureau of Research,
Testing and Consultation (BTRC) of
Bangladesh University of
Engineering and Technology
(Buet) conducted a project formu-
lation studyin 2001.

According to the master plan,
the park is divided into five blocks
and will be developed in different
phases.

Kamal Uddin Ahmed, project
director, said India, Vietnam, and
even Nepal have such parks, which
are helping them get huge foreign
directinvestment.

"Ifwe build the park, it will be a
hub for both national and interna-
tionalinvestors,” hesaid.

According to the science and
ICT ministry, some renowned
companies such as Microsoft, Dell,
and Intel have showed their inter-
est to open their outsourcing
officesin the park.

International investment con-
sultancy firm McKinsey and Co
predicts that the demand for
outsourcing services will reach
$180billionin 2010.

India earns about $12.5 billion
annually from information tech-
nology outsourcing and revenues
are growing at 30 percent per year,
More than halfof Fortune 500 firms
outsource some parts of theirwork
to India. ;

"Therefore, certainly we also
have the chance to get the big infor-
mation technology market," Ahumed
said adding that about 6000 gradu-
ates will get a chance to work in

differenthi-techsectorsin the park.
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SURGE IN WOOD PRICES IN LOCAL MARKET

Timber importers now turn
to Africa, LatAm

SOHEL PARVEZ

Importers and wooden furniture
makers are now looking as far as
Africa and Latin America to source
timber in a bid to control the rising
costsof wood in thelocal market.

“l have started importing from
Ecuador due to the high price of
Myanmar teak. [ will also travel to
Ivory Coast soon to find another
source for the import of wood,”
said KM Akhtaruzzaman, presi-
dent of Bangladesh Furniture
Industries Owners Association.

Akhtaruzzman, who requires
about 500 cubic feet of wood a day
to run his factory, Akhear Furniture,
said supply shortage of wood has
fueled its price both in the global
andlocal markets.

The shortage has been caused
byrestrictions on the felling of trees
in Bangladesh's own limited for-
ests. This shortfall has traditionally
been met by imports from
Myanmar and Malaysia.

Howaever, the restriction on raw
wood export by the Malaysian
government has hit imports hard,
while the cost of Myanmar teak has
become too high for Bangladeshi
buyers.

These factors have forced some
local importers to look at African
and Latin American countries in
order to ensure an improved sup-
ply, which they hope will help limit
the present price rises.

Apart from Myanmar, importers
are sourcing timber from Nigeria,
Ivory Coastand Ecuador.

“[ can save at about Tk 400 from
each cubic feet by importing wood
from African countries,” said the
owner of Akhtar Furniture and
chiefof furniture industries owners
association.

Kazi Abul Kashem, owner of
Bangladesh Timber, an importing
firm in Chittagong, said, "Now we
have to import Myanmar teak at a
rate ranging from $1700 to 52000
per tonne (equivalent to 50 cubic
feet). We paid earlier for the same
teakin between $800-1200."

“We are looking for best possi-
ble sources. Any country we deem
advantageous for our import, we
import wood from that country,”
said Kashem, who has imported
timber from Ivary Coast and
Nigeria to narrow down costs.

Higher costs of Myanmar's
quality teak have also forced some
furnishers to stop its purchase.

“We have stopped buying

Myanmar's teak due to abnormal
rise in its prices,” said Md Salim H
Rahman, managing director of
Hatil Complex, a furniture and
door maker.

Asurvey of the timber marketin
Karwan Bazar area showed a sharp
rise in prices of all types of wood,
maostlyimported.

Each cft of teak from Myanmar
was found selling at over Tk 5,000,
while Garzan was sold at over Tk
1200 percft.

According to Md Asaduzzaman
of Julal Timber Traders & Saw Mills,
the price of Myanmar teak was
stable at Tk 3000 per cft at the
beginning of the current year.
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$456m offer for Rupali

‘Says his senior adviser

JastM UDDIN AHMED

A senior adviser to Saudi Prince
Bandar yesterday said the prince
~stands by his offer of 3456 million
\for the government-held shares in
Rupali Bank, and denied reports
that he had cut the amount he is
prepared to pay for the bank.

In a statement issued yesterday,
the prince's adviser, Sir Frank Peters,
said; "Let there be no misunder-
standing, the offer of $456 million for
the 93.26 per cent government held
shares by His Royal Highness still
firmly stands and with the co-
operation of the Government of
Bangladesh (GOB), the take-over of
Rupalibankwill beimminent.”

[n Sir Frank's statement the
difference between the earlier offer
of $456 million and the $185 mil-
lion contained in the most recent
offer is explained by the prince's
decision not to take on  honds
offered by the government.

Sir Frank said that according to
the government's own accounting,
Rupali Bank has maore than $272
million liabilities ofbad debts,

"The GOB has offered bonds to help
compensate, but FIRH Prince Bandarhas
refused to accept these because of the
greater burden of added accumulated
payable interest it would place on the
GOB and because of the questionable

_value of the bonds on the intemational
murket.

"In the better interests of both

parties and as a fair and equitable
gesture, His Royal Highness has
offered to take on the prices of the
$272-million debt within the price
of his offer, thus alleviating the
problem and expediting the acqui-
sition process, there by assisting
the GOB alleviate the burden of the
heavy interests to be payable to
HRH and the Rupali Bank at the
maturity of these bonds,

“Negotiations are continuing”
Sir Frank said,

Sir Frank's statement comes in
response to the publication earlier
this week of excerpts of a 'Final
Submission’ sent to Chief of the
Army Staff General Moeen U
Ahmed and copied to, among
others, Finance Adviser Mirza
Azizul Islam and Chairman of the
Privatisation Commission Abu
Solaiman Chowdhury.

In the submission Sir Frank said,
"Thevalue of the bond as-well-as the
single loan of BD Tk 1,869.34 crore
{equivalent to SUS 271-million) be
deducted from the sale price and the
difference be paid in cash to the
Governmentof Bangladesh”

On Tuesday, the Privatisation
Commission served a legal notice
an the Prince, asking him to deposit
$458million by December 26.

The commussion will take unilat-
eral decision to discontinue the sale
process with the prince if he fails to
deposit the entire amount within
the deadline, the notice said.

development's sake

35th founding anniversary programme told

STAR BusINESS REPORT

Ensuring its businesses aid human
development is a major challenge
for a non-governmental organisa-
tion (NGO}, butonthat Bangladesh
Rural Advancement Committee
(Brac) has attempted to overcomne
during the more than three
decadesithas beeninoperation.

This observation came yester-
day at & roundtable on 'Brac 2022:
Review, Reflections and Strategic
Directions' organised in Dhaka to
mark the NGO's celebration of 35th
founding anniversary.

“"We are involved in business for
thesake ofdevelopment. [t's for the
poor people. Through setting up
businesses we have generated
huge employment which helps the
poor,” Brac's Founder and
Chairperson Fazle Hasan Abed told
the function.

According to the Brac officials,
throughout a long journey since its

-inceptionin 1972 Brac has notonly

consalidated its paosition in pro-
poar and human development
activities but also ventured into
sectors like banking, tea, diary
poultry, salt and information com-
munication technology (ICT).

The NGO's total asset stood at
about Tk 4,000 crore up to
December 31, 2006,

Brac has now investments in

| e |

PHOTD: STAR
Brac Chairperson Fazle Hasan Abed
speaks ataroundtable on 'Brac 2022:
Review, Reflections and Strategic
Directions'in Dhaka yesterday.

over 11 commercial and industrial
entities while it has expanded its
pra-poorand human development
programmes to all districts with
over 10 crore people now under its
coverage.

It said its programmes have
helped create about 6184 lakh jobs
so far.

Renowned economist Professor
Wahiduddin Mahmud said, "En-
gagement of a development
organisation in business is some-
thing difficult to explain. Examples
of this sort of organisations are not

found in economic literature.”

He lauded Brac's performance
in corporate social responsibilities
(CSR).

“But when this sort of business
becomes a large part of an organisa-
ton, it becomes a challenge," he
observed.

Mubhammad A (Rumee) Ali,
managing director of Enterprises of
Brac said almost all these enterprises
grew from a progromme aimed at
addressing a specific need and their
linktodevelopmentisevident.

“This linkage, | may add, is
considerably greater than that of
purely commercial enterprises,” he
said, adding 'by developing these
enterprises, Brac has created a
unique and sustainable model,
which defines CSR.”

Ali, however, raised the question
to what extent NGO activities
should be commercialised.

“It is essental to find a proper
balance between a development
and a commercial approach. This
indeed is the challenge and [
believe, in Brac, we have gone
further down the road in achieving
thanaothers,”" hesaid.

Bric Chairperson FH Abed said
the main challenges Brac faces are
providing quality education,
designing special programmes for
ultra poor and tackling malnutri-
tion and maternal mortality.

FifPra% F1e-uv8/2004/

(0)

R LS

Ffoa

AT IS & AT @ AT

va, QT STEE M SZETT AN, TR, TIB-d0, AT

e BEfEHaT it auEEas ST oF ofrf 9SSR GG AT @, Gl SR

R B ot B (KFMC) 2T
T QWA ST o SAT T SIGRTT BIE (U0 TAARG ST 1 20 |

1. Internal Medicine
2. Obstetrics & Gynaecology

SEEESArE FERRS «EsE @ 90 71T |
) AP AT *P Z0S 2 |
Ea)wwavfao (a1 959 20S =0T |

offepmeiaTe 20 8 (BIF) 99579 | "

Brafis =S aAfrmd azre Togw qUHIPGET 3T o #rt T TSR B (3)

5 (2) & 3f 57 “IPes FAES ASIIS B (0) FFa FrFTs s rsH

STt @ (8) BMDC 4 Full registration

@1 8-00 WBFRA Ty ST R

ERICE

T, S-S R)

e o4 efafmmg as At (Rffe)
TS W A, TN, B-33, AT

sz fafaerer afFrs s

/{
~

St Qp-32-2009 B2
ST LAY AT AL |

Dear BASIS Members,

© 11,30 AM
. December 29, 2007

Time
Date

for the year 2006-2007.

5. Miscellaneous.

Yours Sincerely,

Shoeb Ahmed Masud
Secretary General

Bangladesh Association of Software & Information Services (BASIS)
BSRY Bhaban (5th Floor-West), 12 Kawran Bazar, Dhaka-1215

Tal, + 83 02 B151 196, §144700-09; Fax. +H8 02 B151197

B A S 1S Emall secreggriat@asis.org b, Web: vaww lasis anj,bd

Notice of 9th AGM of BASIS

Notice is hereby given that the Ninth Annual General Meeting
(AGM) of BASIS will be held at the following time, date and venue:

Venue : BSRS Bhaban (18th Floor), 12 Kawran Bazar, Dhaka-1215.

The agenda of the AGM are as follows:
1. Confirmation of minutes of 8th AGM held on December 23, 2006.

2. Adoption of the Annual Report 2007.
3. Adoption of the Accounts of the Association with Auditor’s Report

4. Appointment and fixation of remuneration of Auditor for 2007-2008.

All distinguished members of BASIS are requested to attend.

New bench of
Tax Appellate
Tribunal

UNB, Dhaka

The government has approved a
new bench under the Tax Appellate
Tribunal for quick disposal of
appealsintax-related cases,
The new bench will work in capi-
tal Dhakawith other fourbenches,
Earlier, there were six benches
to handle the tax-related cases. OF
them, four were in Dhaka, and one
each in Chittagong and Khulna.
The formation of the new bench
will ease the burden of the Tax
Appellate Tribunal, aNBR high official
told thenewsagencyyesterday.
According to the existing sys-
temn, time for the disposal of tax
cases will notexceed four months.
Sources in the NBR said a total
of Tk 1,700 crore in income tax
remained unrealised due to a large
number of unresolved reference
cases and writ petitions,

PHOTO: STAR
Employees of a timber store are seen in Dhaka. Imparters and wooden furniture makers are now turning to as far as
Africa and Latin America to source timber in order to cut rising import costs that contribute to surge in wood prices in
thelocal market.

wood has been Scarce for about
two years due to the ban on felling
of rees from natural forests.

When his attention was drawn o
whether the huge trees uprooted by
the recent cyclone Sidr can help
source timber, Md Jamaluddin,
managerof Diarmond Saw Mills, said,
"These trees are useless. They won't
helpimprove the scarcity of wood."

The November 15 cyclone
devastated the sourhwest coast of
the country resulting in the dam-
ape of thousands of trees and
standing crops and loss of over
3,000 lives..

.............. -

CSE submi

ts p'rop_(')' sal

on introduction
of derivatives

STAR BUSINESS REPORT

Chittagong Stock Exchange (CSE)
has submitted a draft proposal on
introduction of derivatives, finan-
cial securities whose value is
derived from other 'underlying'
financial securities, in stock mar-
kets to the marketregulator,
Derivatives are financial con-,
tracts the value of which depends
on the value of the underlying
instrument -- commodity, bond,
equity, currency oracombination.
The derivative products are
popularinvestmentinstruments for
corporate investors as well as for
individualsin developed countries.
“Bangladesh capital market will

have a new dimension if derivatives
are introduced with the existing
equity products,” CSE President
Masituddin Ahmed Chowdhury
yesterday told a warkshop in Dhaka
onderivatives for journalists.

He said before introduction of
derivitives some reforms are
needed in existing policies and
rules,

The derivatives are becoming
important vehicles for minimizing
risks, the CSE presidentsaid.

Making a presentation, Md
Atiquzzaman, head of compliance
of CSE, said derivatives are the
must products for risk manage-
ment while investing on the stock
market.

We seek a world of hope, tolerance, and social justice,
where poverty has been overcaome and people live in dignity and security

care’

Vacancy Announcement

CARE Bangladesh was established in 1949 and is one of the largest private intarnational humanitarian
organizations, enabling families in poor communities to improve their lives and avercome poverty. Together with
long-term partners, CARE Bangladesh is currenlly engaged in a large-scale rasponse in the aftermath of |
Cyclone Sidr to assist these communities to reastablish their lives and livelinoods. We are now searching for the |
fallowing position o wark with Cyclane Sidr Response program. Initially these positions are for Three (03)
months, the contract could be renewed subject to extension of the program.

Warehouse Manager

Job Summary: The incumbent will be averall in-charge of the foadinon faod lem at warehouse in DishictiUpzilla. Sihe will plan
for recelving and dispatching af the commodity at warehouse and ensure praper storaga and quality_contral af the foodd
commaoditias, will ensure that all the warehouse documants are preparad and updated ragulary, She is rasponsible lo arganize
transportalion and gversee dispalches to Food Dislribution Painl’s in callaboration with othar team membars, S/he will arranga
far laking physical inventory of the stock in the warehouse fartnightly. Will ensure that all documents are kept in the warahousa in
a syslemic manner and ready for any audil. Sihe will prapare daily, weekly and mamthiy repons on stacks as per the mpanting
formats,

Qualifications and Competencies:

Mastars' degrae in any discipline and having 5 years of working experlence on warshousing

Gaod knowladge on warehguse procadure including stacking, receiving, dispatching and record kegping and labior handling
Have good computer skills in MS Word, Excel, Access and computerized inventary system

Knowledge on multimadal transportation and supply chain management will be and added advantage

Hanast, sincara and hardworking, ability to wark in a team

Gaood writtan and oral cammunication skill bath in Bangla and English

Transport Advisor

Jab Summary: The incumbent is raspansibla to play advisory role to support partner NGQs far transpart managament

Qualifications and Competencles

* University degrae in Mechanical Engineering ar other relevant figld

* Diplama ar certificata in transport managemant, technical training ar relatad subject will be prefarred

= Atleast 2 years exparienca in the field of vahiclas aperations where at least thrae years in a senior posilion
* Knowledge of wide variety of vehicles and commaodity transportalion

= Good written and oral communicalion skill both in Bangla and Enghsh

Consolidated salary for the above pasitians Is Thk. 40,000.00. Salary is negotiable for highly qualified and
competent candidates. The above positions are based in Bagerhat.

- Women are particularly encouraged to apply

Interested candidates who fulfill the above requirements are requested to drop or mail their CVs
(with cover letter, recent passport size photograph, and names/ addresses of two non-relative
referees) at: CARE-Bangladesh, 20-21, Kawran Bazar, Dhaka by addressing Seetion Manager-
HRM, HRD&M Department on or hefore December 22, 2007. 2

Note:, & Any persuasion will disqualify the candidates, & Applicants who have relatives in CARE are
discouraged to apply, & Only short listad candidates shall be mvited for the interview, & In case of experienced

and qualified candidates educational qualification can be relaxed, & Plaase wiite the positian applied for at the
top right hand comer of the envelope. Visit CARE web-site on: www.carebd.org




