DHAKA THURSDAY DECEMBER 6, 2007

RANSCO

lu; T

LCDHD TV
42TA2800

PHILIPS

sense and simplicity

8855366-8, 01712-665463

ELE

 BuS]

7

2

tar

NES

! E-mail: business@thedailystar.net g

S

i .4

- GAS & DIESEL GENERATORS 6KW to 16MW
- NEW & USED CONSTRUCTION MACHINES

- GENERATOR & MACHINE RENTALS

- UNPARALLELED PRODUCT SUPPORT

The Dty Star

BANGLA TRAC LTD.

4 MOHAKHALI COMMERCIAL AREA
TEL:BE59812-3, FAX:BE57650
www.banglacat.com, infolban.

at.com

Govt to appoint
administrator
for FBCCI

STAR BUSINESS REPORT

The government has decided to
appoint an administrator to
FBCCI, as extended tenure of the
executive committee of the coun-
try's apex trade body ends today.
Commerce ministry sources said
the ministry would soon send aletter
to the Federation of Bangladesh
Chambers of Commerce and
Industryin this regard.
The name of the administrator
could notbe known immediately.
The main responsibjlity of the
administrator will be to holding the
trade body's biennial election,
which is currently suspended by
the High Court, as soon as possible.
However, the High Court may
glve a judgment today on a case
ed by BGMEA against the FBCCI

STAR BUSINESS REPORT

Air Sylhet, a UK based airline estal»-
lished mainly by expatriaie
Bangladeshis, yesterday laid bare
its plan to start operation of flights
for the first time on an intern.-
tional route from Sylhet by the
month-end or early January.

At a press conference in Dhaka,
Kabir Khan, the airline's chairman,
said thatitwill initially conduct two

767 aircraft on London- Luton-
Sharjah- Sylhet-Dhaka route.

Khan sought extension of the
timeframe for keeping Bangladesh's
sky open for new entrants to the
benefit of the travellers, especially
overseas job seekers, whosometimes

flights a week with a single Boeing

will extend the deadline and keep
sky open for the benefit of the
travellers”, Khan told journalists.

The government's open sky
policy expires this month.

In September, the country's
three airports were declared open
for international flight operators in
Bangladesh for a period of three
months to facilitate travel of
Bangladeshi workers to the Middle
Easterncountries and Malaysia.

The airports came under the
open sky policy are Zia
International Airport in Dhaka,
Shah Amanat International Airport
in Chittagong and Osmani
/International Airportin Sylhet.

“Even if the government doesn't
extend the time, we will operate our

Air Sylhet starts operation
by early next month

of Air Sylhet said, adding that they
eyed air travel by about 7 million
expatriate Bangladeshis.

“We believe there is a viable
business. We also believe that we
have the capacity to provide stan-
dard services,” Khan said.

Kim O'Neil, the airline's manag-
ing director, said their preparation
for starting operation of flights is
now at final stage.

Neil however pointed out that
the airport in Sylhet still suffers
from refueling arrangement,

“The airport has been declared
as an international one. But it still
lacks full facility,” said Air Sylhet
Vice Chairman Shab Uddin.

According to the industry
experts, the aviation market in

Textile, garment
machinery

show ends
START BUSINESS REPORT

The three-day textile and garment
machinery show that displayed
products including general machin-
ery, dyes, chemicals, plastic, and
printing and packaging machinery
used mainly in textile and garment
sectors concluded in Dhaka yester-
daywithaconsiderable turnout.

"We have o sed the exhibi-
tion to help the local entreprencurs
experience the modern technology
in Dhaka without travelling abroad,"
said Hasibul Bashar, senior market-
ing executive of the event manage-
ment firm, CEMS Bangladesh.

Over 60 participants from home
and abroad also showcased circu-
lar knitting machines, fire fighting
and alarming equipment, water
purifying machines, water pumps,

STAR BUSINESS REPORT

A total of 81 companies are vying
for five licences to operate
Interconnection Exchange (ICX)
and International Gateway (IGW)
operations in the country.
Following the Bangladesh
Telecommunication and Regulatory
Commission's (BTRC) invitation for
granting licences, 39 companies
submitted proposals for ICX licence
ycswrday. while 42 companies
offered proposals for IGW licence the

BTRCsources.

The two new ICX operators will
work with BTTB in Dhaka,
Chittagong, Khulna, Sylhet and
Bogra, sources said.

"To prevent all illegal interna-
tional call termination, BTRC will
finish the licence awarding proce-
dure within a short time," a BIRC
official said, adding that the
telecom watchdog will call its pre-
evaluation meeting regarding the
submitted proposals within this
month.

81 firms vie for 5 telecom
interconnection exchange,
int'l gateway licences

among the existing or future tele-
communication network of the
operators and allows monitoring,
lawful interception facilities and
roaming number portability.

There will be three 1GWs in
addition to the existing IGW of
Bangladesh Telegraph and
Telephone Board (BTTB). All IGWs
will be operated from Dhaka.

IGW service is a switching sys-’
tem through which international
voice traffic is sent and received.
IGW also allows physical monitor-
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According to FBCCI constitu-
tion, an executive committee is
elected for a two-year term and
relieved after the tenure, However,
if the biennial electionis not held in
due time because of 'Acts of God'
(meaning natural disasters or the
like), the executive committee can,
with permission from its board,
apply to the commerce ministry for
an extension of its tenure to hold
elections.

The constitution also holds that
elections should be completed
within the extended timeframe and
if the executive committee fails to
do 50, the committee will have to be
relieved at'the end of the extension
period.

Elections were earlier scheduled
for August 16. Buton July 13, acom-
merce ministry handout
announced that loan defaulters, tax
evaders and persons convicted of
crimes, corruption and moral turpi-
tude will not be eligible to contest
within five years of their conviction.

STAR BUSINESS REPORT

After passing off 81 trading davs,
turnover on the Dhaka Stock
Exchange (DSE) yesterday came
down below Tk 100 crore, as investors
still rermain panicked following chaos
onthe premierbourseon Monday.

The total turnover was Tk 98.11
crore on the day. On August 1 this
year, the turnover was Tk 92.18
crore for the last time.

Market insiders said the
Securities and Exchange
Commission's (SEC) intervention in
the capital market resulted in a lack
of confidence, especially amonag
retail investors.

The SEC through restricting
lending by brokerage houses and
merchant banks tried to cool down

below Tk 100cr

Retailers still prefer cautious watch to making investment

the market as the regulator found it
'‘overvalued' and 'not normal', The
SEC intervention prompted the
retail investors to stage demonstra-
tion on the street for the second
timein a span of two weeks.

On withdrawal of the lending
restriction, the investors still
prefer a cautious watch on the
market trend to making further
investment on securities.

Many a investor now sell their
stocks with aminimal profit or loss.

According to market insiders,
the retail investors are now wait-
ing for new shares, listing of which
are very likely on the stock
exchanges in near future, such as
Jamuna and Meghna oil compa-
nies.

The finance adviser recently

asked the authorities of Jamuna and
Meghna oil companies to offload
their shares on the bourses within
this month. The state-run oil mar-
keting companies are supposed to
offload 30 percent of their shares
worthTk 13.5 croreand Tk 12 crore.
Meanwhile, the indices fell on the
DSE yesterday with losers dominat-
ing gainers. The DSE General Index
declined by 15.79 points, or 0.54
percent, closing at 2889.4 points,
while the DSE All Share Price Index
dropped by 14.04 points, or 0.57
percent, finishingat 2442.04 points.
The CSE Selective Categaries
Index fell by 19.25 points, or 0.4
percent, closing at 4725.58 points,
while the CSE All Share Price Index
declined by34.85 points, or 0.46
percent, endingat 7402 points.

Machinery assembled by
Bangladeshi companies such as
Pro-Knit Engineering, PACRITE
Ltd, Imtex Packaging and New
Nahar Engineering Works were also
putondisplayat the exposition,

Showing a four-colour T-shirt
printing machine, Mamun Khan,
manager (spare parts) of PRO-
KNIT Engineering, said, "We have
made it. We have collected the
equipment fromlocal market."

Mamun, who is hopeful of
assembling another machine to
print six-colour T-shirt, said,
“Come in January, you will see the
six-colour ones.”

SwissColours Bangladesh
showcased industrial wastewater
treatment solutions for the entre-
preneurs faced with water treat-
ment problems.

"We want to exhibit that some-
oneis here to help the industrialists
seeking wastewater treatment
solution,” said Syed Abld Raza
Rizvi, sales manager of
SwissColours Bangladesh.

PHOTO: STAR

Lin Feng Fu, a South Korean businessman, CF Chen, factory manager of
Kung Keng Textile (Bangladesh) Company Ltd, and Richard Chiang, sales
representative of T&T Industries Corporation, Taiwan, visit a stall at the

three-day textile and garment
yesterday.

machinery show that concluded in Dhaka

DSS stops
realising loan

instalment in 12
dists till March

UNB, Dhaka

Department of Social Service (DSS)
has suspended realisation of instal-
ment of its micro credit programme
in 12 cyclone-hit distriets from
December 2007 to March 2008,

The department has taken the
decision in the wake of huge loss of
lives and property by devastating
cyclone Sidr recently, said a hand-
outyesterday.

The districts are Barisal,
Barguna, Pirojpur, Patuakhali,
Jhalakati, Bhola, Shariatpur,
Madaripur, Gopalganj, Khulna,
Bagerhatand Satkhira,
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