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India most attractive
for Japan companies

AFP, Tokyo

[ndia has surpassed China for
the first time as the most attrac-
tive long-term manufacturing
base for Japanese companies,

firms.

China came a notch down,
with 67 percent saying it would
be a good place for investmentin
10 years. The communist Ziant
held the top spot last year at 74

spats with China.

Last week the Japanese and
Indian premiers agreed in a
meeting in Singapore to try to
conclude a free trade pact by
mid-2008.

Canada, Russia
sign broad
economic
agreement

AFP, Ottawa

Canada and Russia agreed
Thursday to expand economic
cooperation in areas of agriculture,
fisheries, nuclear power and wade
financing, officials said.

The pact came at the close of a
working visit by Russian Prime

Aramex International, a logistic serv
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ice provider, has recently shifted its

head office from Banani to Gulshan-1 in Dhaka. Managing Director of the
company Mahbubul Anam and Country Manager Saman Gunawardena,

trade sub

AFP, Washington

The United States announced
Thursday that China has agreed to
eliminate a dozen WTO-banned
subsidies that have given Chinese
exports a broad, unfair trade
advantage.

US Trade Representative
Susan Schwab said Washington

China to eliminate

L] d L]
victory for US manufacturers,
producers and their workers,”
Schwab said at a news conference.
The banned subsidies are to be
eliminated by January 1.

The US-Mexico complaint at
the Geneva-based WTO alleged
China was maintaining several
subsidy programs prohibited
under the international institu-
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Asia's largest economy has
warming political and commer-
cial ties with India, although its
operations in South Asia are only
i fraction of its investment in
China, Japan's largest commer-
cial partner.

But a survey by the Japan

Bank for International
Cooperation said 70 percent of
companies believed India would
be a desirable manufacturing
base ‘in 10 years, up from 67
percent in the annual survey last
year. '
"In particular, firms in the
atto sector appear positive,” the
survey said. "Great attention has
been paid to India, which has
raken over from China as the
most desirable destination for
long-term investment for the
first time,"

The government-backed
bank carried out the survey of
970 Japanese manufacturing

percent for Vietnam and 21
percent for Brazil.

However, when asked which
countries were desirable in the
short term, China remained at
the top with 68 percent follpwed
by Indiaat 50 percent.

Japanese automakers have
recently launched a series of new
investments in India, mostly
around the southern cily of
Chennai, earlier known as
Madras.

But Japan's investment in
China was nearly 40 times as
much as that in India in 2005,
according to Tokyo's oflicial
figures.

Many Japanese businesses
have spoken of feeling more
comfortable in China with irs
communist government and
cultural linkages to Japan.

Japanese leaders have tried to
move closer to India in recent
yeary amid frequent diplomatic

ANN/The Yomiuri Shimbun
adds: Vietnamese President
Nguyen Minh Triet, who is visit-
ing Japan as a state guest,
expressed his hope Thursday
(Nov 29) that Japanese invest-
mentin Viet Nam will expand.

"Having a meeting with Prime
Minister (Yasuo) Fukuda, we
have more chance of receiving
greater investment in Vietnam
(from Japan),” Triet said during
his speech at theViet Nam-Japan
Economic Forum, held in Osaka.
The forum aimed to enhance
bilateral economic exchanges.

Sponsored by the Japan
External Trade Organisation
Osaka, the Kansai Economic
Federation, the Vietnam
Chamber of Commerce and
Industry, and others, the forum
was attended by about 450 peo-
ple, including 150 Vietnamese
businesspeople who are visiting
Japan with Triet.
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Bangladesh Women Chamber of Commerce and Industry (BWCCI) in association with Centre for International
Private Enterprise recently organised a seminar on women's econamic empowerment in Gazipur on Thursday.

BWCCIPresident Selima Ahmad. presided oyarthe seminar. ... .. .
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accord by Canada's Prime Minister
Stephen Harper and Russian
President Vladimir Putin, as well as
a joint business summit held in
Ortawa last March.

Over the four years between
2002 and 2006, bilateral trade has
jumped from 620 million dollars to
2.3 billion, officials said.

This deal was to increase pro-
motion of bilateral trade and
investment, foster greater cooper-
ation in the peaceful uses of
nuclear energy, create joint agricul-
tural projects and collaborate on
fisheries, particularly in the
Northwest Atlantic and North
Pacific.

German
unemployment
at lowest level
since 1992

AFP, Herlin

The number of jobless in Germany
has dipped to the lowest level since
1992, data released Thursday
showed, due to the rebound of
Europe's biggest economy and the
impact of unpopular labour mar-
ketreforms.

The Federal Labour Agency said

there were 3.38 million unem- | which it said use only about one

ployed in November, 617,000 lower
than a year earlier and about 55,000
fewer people compared to October.

The unemployment rate fell 0.1
percentage point from October to
8,1 percent.

"Employment continues to
grow and the number of unfilled
jobs is srll high," agency chief
Frank-luergen Weise said in a
‘diatement. L ESR IR

PHOTO: HOLEIM
Officlals of Holcim Cement are seen at a 'Mason Meet' held recently in
Chittagong. Holcim is organising such mason meets and taking up various
initiatives for the welfare of the masons in the port city as part of the com-
pany's corporate social responsibility,

Japan's Sharp sees

bright futu
solar powe

AEP, Tokyo

Japan's Sharp Corp. announced
Thursday a 200-million-dollar
investment in solar cells as manu-
facturers compete for a slice of the
burgeoning market for alternative
energy products, '
Sharp will spend about 22 bil-
lion yen on a 10-fold expansion in
production of thin-film solar cells,

hundredth of the silicon raw mate-
rial used in conventional crystal-
line solarcells.

They can be made more quickly
and cheaply than conventional
solar cells, and offer better power
generation in hot regions, the
Osaka-based company said in a
statement.
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homes and buildings in the future,
and can generate electricity by day
and illumination at night, it
added.

Sharp's solar cell business has
suffered from a shortage of silicon
that has driven up prices of the raw
material, prompting the company
to seek ways to make the manufac-

* turing process more efficient.

Rival firms such as Sanyo are
also investing in solar power as
they seek to tap growing interest in
alternative energy amid sky-high
oil prices and increasing demand
for power in fast-expanding
emerging nations.

Japan prides itself on being a
leader in energy saving technology,
a cruclal area for the world's sec-
ond largest economy which relies
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States and Mexico at the World
Trade Organization in
February.

The agreement marked a signif-
icant step forward in easing
strained trade relations with China,
which has by far the largest trade
surplus with the US.

"This outcome represents a
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The US dollar/BDT market softened a little this week and the BDT
gained some ground against the USD. However there was ample
demand in the market throughout the week.

Overnight money market was stable throughout the week, The call rates
eased this weekand most deals ranged between 6.50-6.60 percent.

The US dollar recovered against its major rivals this week, especially the
euro. The US dollar had last week hita record low of $1.4966 against the
euro. The recaovery was triggered after investors took profits on the US
currency's recent slump to multi-year lows. The more positive tone on
the dollar was kick-started on Tuesday after news that Abu Dhabi
Investment Authority was buying an equity stake in Citigroup Inc. This
gave a shot of confidence to investors rattled by fears about more credit
market troubles as the year-end approaches. Consequent gains in US
stock markets overnight attracted investors into dollar-denominated
assets. However, analysts said the strength in the dollar was likely to be
short-lived given the still weak tone in US economic data.

The euro and the Swiss franc receded this week after hitting lifetime

The yen last week had hit 2-year highs against the dollar, but [ost ground
this week after the news of the injection of funds in Citigroup, which
caused a rebound in the stock markets. The rebound in US stocks
sparked a 2.3 percent jump in Japan's Nikkel average, and this
prompted investors to venture back into carry trades.

Crude oil prices again reached a high of$99.29 a barrel this week, but fell
back later in the week, settling just above 590 a barrel. Gold recovered
and again went above $800, However later in the week prices eased a bit

recent weakness of the US dollar has made these commodities sate

mation technology.

Schwab said the 12 illegal subsi-
dies distort the playing field for US-
produced goods sold in the United
States, China and third-country
markets. Many of the subsidies are
tax breaks that are available to
benefit up to 60 percent of China's
exports.

dollar, but was still above 5800, The
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