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A six-year residency cap on
unskilled expatriate workers in the
Gulf region, which was under
consideration for the past three
years, may saon be enforced by the
GCC countries.

The Gulf Cooperation Council
(GCC) ministers of labour will
consider a proposal to define a
time-frame ceiling for residency of
foreign workers in member states
at a meeting in Riyadh, the Saudi
capital next month.

The measure may, however,
spell troub r labour-exporting
natipns | dia which comprise
the majority of the foreign expat
populationinthe Gulf.

The labour ministers’ council
will also explore the possibility of
enaeting a law for domestic helpers
and creating a model system for
local marketdata base.

UAE Minister of Labour Dr Ali
bin Abdullah Al Ka'abi said the
meeting will discuss the 3+3 law,
which allows unskilled workforce

ulf states may put
-year cap for

to stay in the country for three
yearsand can be renewed.

The proposal would also be
discussed during the next GCC
summit scheduled for
December.

Though the GCC countries are
heavily dependent on foreign
workers for everything from man-
ual labour to company executives,
there is growing concern over
unemployment among the local
population. '

A study by Sharjah University
last year found 32.6 percent of men
and 47.7 percent of women in the
UAE unemployed and seeking
work.

INDIA, OMAN TO INK

LABOUR MOU

Another report adds: India and
Oman will sign a Memorandum of
Understanding on labour, emplay-
ment, and manpower in
December, according to Minister of
Overseas Indian Affairs Vayalar
Ravi.

In Indian delegation had visited
Muscat last month at the invitation

of the Ministry of Manpower and
held talks with Omani officials on
labour issues. Discussions were
fruitful and the Mol, which is
likely to be signed soon, will essen-
tially focus on the interests of
[ndian workers in Oman.

“It will help autharities regulale
recruitment, sponsorship and
warkers' rights,” the minister told
TheTimes of Oman.

The minister will be meetmg
Juma bin Ali bin Juma, Oman's
minister of manpower Saturday: ©
The minister is on a visit to the Gulf
countries having already visiting
the UAE and Bahrain.

The ministry in order to curb the
exploitation of Indian women
workers abroad had initiated a
series of measures: Indian house-
hold service workers (HSWs) --
males or females -- should be paid
a minimum salary of USD 400 a
month.

Emigration clearnance will not he
given to anyone going abroad as
domestic help if the salary is below
USD400a month.

Muklesur Rahman, head of SME Banking of Eastern Bank Ltd (EBL), inaugurates the bank's SME (small and medium
entérprise) Centre at Pedrollo Plaza on Jubilee Road in Chittagong recently. Senior officials of the bank are also seen.
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Hyundai eyes
non-EU market
to double export

PT1, New Dethi

Hyundai Motors, the largest car
exporter from India, is aiming to
mare than double its overseas
shipments to three lakh units by
next year, for which it is venturing
into new non-European markets,

"In line with our strategy to
make [ndia a global hub for exports
ofsmall cars, we are aiming to more
than double our shipments from
here," Hyundai Motor India Ltd
(H Managing Director and
CEOHS Lheem tald PTI.

He sald the company would be
crossing the 1.2-lakh-unit figure in
exports this year and by next year, it
would be around three lakh units.

"Our focus is also on expanding
the export market. Primarily from
shipping products to Europe, we
are looking at new markets across
the globe such as Australia, New
Zealand, Latin America and the
Middle East," Lheem added.

Currently, HMIL exports mainly
the Santro as 'Atos Prime' to
Europe while it has made India the
global hub for exporting its pre-
mium hatchback 'Getz'. From next
year, it will be adding the new
compact car 'Pa’, whose global
launch will be in India in
November, toits export basket.

China set to
launch first
stock index
futures

P11, Beijing

China is all set to launch its first
stock index futures that would help
smooth development of its boom-
ingstock market, a top official said.

“China Securities Regulatory
Commission (CSRC) has basically
completed system and technical
preparations [or the launch,” CSRC
Chairman Shang Fulin said.

“The commission would con-
tinue the final preparations before
officially introducing the stock
index futures,” Shang said at the
2007 China Financial Derivatives
Conferencein Beijing.

The stock index futures would
enable investors to profit from
their anticipation of a share price
fall, Cheng Siwei, Vice-Chairman of
the Standing Committee of the
National Feaple's Congress, said.
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Chittagong Port
Barthing position and performanca of vessals as on 28/10/2007
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