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G7 squeezes China, warns
of growth slowdown

AFP, Washington

The world's top finance leaders
said Friday order was returning
to financial markets but warned
of lingering Instability likely to
dampen economic growth as
they turned up the heat on China
to ease ifs currency restrictions,

Representing Britain, Canada,
France, Germany, [taly, Japan
and the United States, Group of
Seven ministers convened on the
20th anniversary of the Wall
Street stock market crash, and US
Treasury Secretary Henry
Paulson said today's finaneial
market upheavals were very
much on their minds.

"The general feeling around
the table was that there are some
markets returning to normalcy as
risk has been reassessed and
repriced,” Paulson told a news
conference after the talks.

"In other markets, that reas-
sessment will take longer."

While the global economy is
now in the fifth year of "robust”
momentum, "recent financial
market turbulence, high oil
prices, and weakness in the US
housing sector will likely moder-
ate this growth," the ministers
and central bankers warned in a
statement.

They noted that the function-
ing of financial markets was
improving after having been
rocked by a credit crisis, a
byproductofthe meltdown in the
US subprime -- or high-risk --
mortgage market.

The upbeat assessment how-
ever came witha note of caution.

"Strong global fundamentals
and well-capitalized financial
inastitutions provide a sound and
resilient basis but uneven condi-

tions are likely to persist for sume
time and will require close moni-
toring,” the ministers said.

The meeting in addition
called for action to prevent
future turmoil, stressing that
market players had to police
themselves.

"We expect market partici-
pants to address many of the
shortcomings that were exposed
by recent events," the statement
said.

The United States has come
under criticism for allowing
loose lending practices to flour-
ish in a climate of low interest
rates, which fueled a years-long
housing hoom, speculation and
the emergence of little-
understood complex financial
instruments backed by mort-
gages.

The real estate bubble burst
last year, triggering loan defaults
and foreclosures as well as a
credit crunch that spread world-
wide, roiling markets in August.

"Our response to recent finan-
cial turbulence must be based on
full analysis of its causes," the G7
finance chiefs said.

The Group of Seven in its
closely scrutinized final
communique said it welcomed
steps by China to increase the
flexibility of its currency, the
yuarn.

But it added: "In view of its
rising current account surplus
and domestic inflation we stress
its need to allow an accelerated
appreciation of its effective
exchange rate."

The United States and several
of its trading partners have
repeatedly urged China to adopt
a more flexible currency regime,

contending that the Chinese
yuan is being held artifically low
and thereby giving Chinese
exports an unfair advantage on
waorld markets.

Barlier in the day the deputy
governor of the Chinese central
bank, Wu Xiaoling, insisted that
Beijing was indeed moving to
reform its exchange rate mecha-
nism.

"Moving the exchange rates in
the absence of economic restruc-
turing policies will hurt China,”
Wu told a forum at the Peterson
Institute of International
Economics.

"Since China is one of the
driving forces of the global econ-
omy, this will accordingly hurt
the global economy. Therefore
China's authorities decided to
reform the foreign exchange
regime ina controlled manner an
its own initiative and in a gradual
fashion."

China in 2005 ended the fixed
peg of the yuan to the dollar by
allowing it to float within a rela-
tively narrow range but the move
has failed to stem pressure from
US and European officials for
fasteraction.

The ministers made no men-
tion in their final statement of
the steadily eroding dollar, nota-
bly against the euro.

The greenback on Friday
plunged to an historic low as they
euro rose to a record 1.4319
dollars, largely on fears for the
continued good health of the US
economy in the face of surging
oil prices.

But Paulson, repeating
Washington's oft-stated convic-
tion, declared: "I believe a strong
dollarisinournation's interest.”
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Prashant Savia, manager (Finance & Operations) of Sun Pharmaceutical (Bangladesh) Ltd, and Rahat Khan, man-
-ager (Direct Sales) of Grameenphone Lid, amang others, pose for photographs at a corporate agreement signing
ceremony recantly. As per the deal, the pharmaceutical company will get complete communication facilities under
the 'Business Solutions' package of the mobile phone operator.

Government of the People's of Republic of Bangladesh

Local Gavernment Engingaring Ospartmant

Qifice of the Upazila Enginear
Upazila: Lohagara, District: Chitlagong

Invitation for Tenders (IFT for Goods)
Tender Notice No: 01/2007-2008

Saaled tendars are heraby Invited from the elighle tendarers as defined In the lerder documents for the under listed goods as per larms & condibions

Stated below:
1 Praject name Primary Education Davelopment Progeamme- Il {PEDP-i.
2 | Source of funds ADB, IDA, DFID.EU, NORAD. Netharlands. Canada. SIDA and GoB.
d List of goods:
Sl Package Mime of goods Amourt of lender Price ol [ender Tirma far
M. fli. secunty (Tk) documant (Th) complation
a1 PEDR-I Supply o Fur. Al Adhunagar GF5 25500.00 750.00 30 days
CTGLOHWG [ Supgly of Fur. AL Amirabad GRS
g4 Supgly af Fur. ALAmIol GPS
Sugoly of Fur. Al Boro Hatla GPS
Sugnly 0 Fur, ALGNaIRIan GPa
Supgly of Fur. Al Chunatl GPS
Suggly ol Fur, Al Ghunatl Hakiria GRS
02 PEDP-I Supply of Fur. Al Dakhin Sukhehar Shahsahab 24500.00 500.00 90 days
CTGLOHG | GPS
J9.478 Suggty of Fur, At Dakhin Purba Amirabad GPS
. S!.mply ol Fur, Al Dakhin Sukchan GPS
| upoly of Fur. Al FﬁuumhimGPS
i Su of Fur. At Faranga GPS
; 4 Supply of Fur. AL Maghya Amiranad GPS
: Sugply of Fur, At Madhya Boro Halla GPS
Supply of Fur. AL WAk Soang GPs
Supply of Fur. At Mosudia GPS
3. PEDP-I Supgly of Fur, M Nariseha GPS 24000.00 500.00 90 days
cre | Supply af Fur. Al Pashim Amiratad GPS
LOHG [ Supply of Fur. Al Pahiar Chanda GPS
d9.479 Supoly of Fur. At Putibila GP
Supgly of Fur_Al Purbn Pulials GRS
Sugly of Fur. Al Puibo Sukchar GPS
[ FEOP-If Suppty of Fur. Al Satgar GPS 19000.00 50000 50 days
CTGILOHG [ Suply af Fur. At Sanar HalGPS
d9.480 Supgly of Fur. Sukchar Moulowpara GPS
Supply of Fur. Al Sukehar Hahrmania GPS
Supply of Fur, At Ultar Adnunagas GPS
Sugdly of Fur. At Bhabanipur GFS
4 Date, lme and place of | Date 05-11-2007, Time 1200 noon
prefender meeting Place: Office of the undwrsicned
§ | Last dale, hme and placas | Oale; 14-11-2007.
of safling tender documents Time: Uplo 4.00pm.
Places:{a)  Oflice o! tha Acdiional Chiat Engineer (Maintanance), LGED, LGED Bhaban, Agargaon, Sher-
e-Eangl.i Magar, Dhatkz-1207.
o) Oifice of the undersigned.
fc The Execulive Engineer, LGED, Dist: Chittag mg
td Thi Upazlla Enginear, Upazila: Satkania, Dist: Chitlagong.
§ | Last dale, Ume and places | Dale: 15-11-2007.
of regaiving landar Time: Upto 12:00 noan,
Planes: {fay  Olfice of Ihe undersigned .
(b)  The Execulive Engineer, LGED, Dist: Gnlt!agung.
¢} The Upaziia Nirvan Olficer, Upaziia: Lonagara/Satkania, Dist. Chiltagong.
d)  The Upazila Engineer, Upazila: Satkania, Oist: Chiltagong.
7 Dae, tme and glace of | Dala 15-11-2007
epening of lendar Time: 3.00pm
Place: Offica of the undersigned.

B, Tandar shall be vald of a parlod o

reserves e nght by accepl or reject any or all the fendars withoul assigning any reasen whatsoever. Inlerested lenderers may oblain further
Infarmation from the undersigred and purchase the tendar documents in CashfTreasury ChalaryBank Oralt from the places menlioned above. The
lendarer ar thair authodsed repeesantalives are allowad lo altend ke opening of lerdars,

GO-3842

190 days aller tendar ogening and must be accompanicd by the landar securly specifiad above. The aulharity

ASM Rashetiur Rahman
Upazila Enginear

Tel. No. 63034-56026

Wall St marks
crash
anniversary
with fresh
tumble

AFP, New York

Wall Street shares took a dive Friday
as fresh worries about the outlonk
for the economy and earnings
heightened skittishness on the
20th anniversary of the New York

- marketcrash.

The Dow Jones Industrial
Average plummeted 366.94 points
(2.64 percent) to end at 13,522.02
and the tech-heavy Nasdaq sank
74.15 points (2.65 percent) to
2,725.16.

The broad-market Standard
Poor's 500 index plummeted 39.45
points(2.56 percent) to 1,500.63.

The market rout came after
several major companies, espe-
cially in the financial sector,
reported soft earnings and sug-
gested that profits would be hurt by
economic conditons in the com-
ingmaonths.

"The stock market took it on the
chin as this week's negative bias,
continued credit/sub-prime con-
cerns and a few more earnings
disappointments applied the
pressure,” analysts at Briefing.com
saidinanote toclients.

"Whether it was merely acoinci-
dence or a psychological factor for
the market, today marked the 20th
anniversary of the October 1987
crash when the Dow dropped 508
points.”

Andy Brooks, head of trading at
T. Rowe Price, said the slide was
most likely an emotional reaction
to the anniversary of "Black
Monday," which saw the largest
single-day pointdrop for the Dow.

Indian shares
fall 2.44pc on
capital control
fears

AFP, Mumbai

Indian share prices slid 2.44 per-
cent in volatile trade on Friday as
investors chose to unwind posi-
tians fearing sharper falls on con-

(- cBengavdr. capltal oW contrals,

dealers said.

They said the markets could
drop further until clarity emerges
on a regulatory proposal to cutb
capital lows into India.

The benchmark Sensex index
fell 438.41 points to close at
17,559.98, off the day's low of
17,226.18.

Trading was halted on
Wednesday as indices plunged
more than nine percent but recov-
ered to close down 1.76 percent
after officials moved to reassure
investors,

"Investors' nerves are still rat-
tled. We expect the markets to
remain choppy on low volumes
until clarity on the P-note proposal
comes through," said a dealer with
brokerage ULJK Securities.

Capital goods, metal, banking
and property stocks all suffered.

The proposed regulatory
change, issued late Tuesday, con-
cerns participatory notes or P-
notes, which allow overseas inves-
tors to gain exposure to [ndian
stocks anonymously.

Dealers said the expiry of the
monthly derivatives contract next
week is likely to cause a further
sell-off.

Vietnam
Airlines in
$18.8m profit

AFP, Hanai

State-owned Vietnam Airlines said
Saturday that it had earned pretax
profits of 18.8 million dollars in the
first nine months af 2007, almost as
muchas the whole of lastyear.

The national flag carrier said it
had earned more than 83 percent
of its target for the whole of 2007. It
did not compare its performance
with the same period last year.

But the airline said in a state-
ment thatithad faced obstacles.

"Despite the air transport mar-
ket's growth of 17 percent year-on-
year in the first nine months of the
year, there remained a number of
difficulties in the business environ-
ment," itsaid.

These included competition on
international and domestic routes
and higher fuel prices, itadded.

The carrier transported more |

than 5.8 million passengers
between January and September, a
year-on-year increase of 2.7 per-
cent.

Some 3.4 million were

Vietnamese and 2.3 million were |

foreigners, with the latter figure up
by only one percent against the
same period lastyear.

It also transported more than |

H2,400 tonnes of cargo.

Vietnam Airlines, one of the

maost successful state-owned
enterprises earmarked to be partly

privatised soon, made a full-yea :
pretax profit of 30:L.5 billion dong |

(19 million dollars) last vear,

Youngone Corporation, a leading multinational company in readymade garment sector, yesterday handed over 50
sewing machines to Friendship, a non-profitable volunteer organisation, to provide training for the underprivileged
adolescents and women so as to improva their livelinood. Runa Khan, executive director of Friendship, and officials

from Youngone were present atthe handover ceremony.

FHOTO: FRIENDSHIP

Asia-Pacific growth to slow
to 7.2pc in 2008: IMF

AFP, Washington

The International Monetary Fund
said Asia-Pacific economic
regional growth is expected to slow
to 8.0 percent this year and to 7.2
percent in 2008 if China keeps a
tight rein on mane tary policy.

The moderation in growth is
heing driven by slipping external
demand, particularly from the
United States and Europe, accord-
ing to the IMF's new Regional
Economic Outlook report on the
Asia-Pacificarea.

“This forecast also assumes an
effective palicy tightening in China
and some slowdown from that,"
David Burton, director of the [IMF
Asin and Pacific department, said
atanews briefing here,

The outlook for growth in

emerging Asia Is increasingly
uncertain due to the US subprime
crisis that erupted in August,
rattling financial markets world-
wide,

"A further bout of global finan-
cial volatility could have significant
spillovers on the region, including
by potentially reversing capital
inflows," Burton said.

Asked about China's currency,
regarded by the IME the United
States and most of the Western
world as undervalued, Burton said:
"China has made a start” in allow-
ingittoappreciate.

After the Chinese government
delinked the renminbi from the
dollar in 2005, the Chinese yuan
currency has fallen about 10 per-
cent in real effective terms, and
about 10 percent in nominal effec-

tive terms, he said.

"Thcy should pay more atten-
tion" to a basket of cum:m:fes, he
said, "notjust the dollarrate.”

The Chinese government's
meastres to cool the sizzling econ-
amy, including interest rate hikes,
have been insufficient, according
to recentdata.

China's inflation rate hovered at
near L0-year highs in September as
the economy edged closer to over-
heating, a top planning official said
Thursday, signaling that more
cooling measures were on the way.

The consumer price indexrose
6.2 percent in September and 4.1
percent for the first nine months
of the year, National
Development and Reform
Commission vice chairman Zhu

Zhixin told journalists.

Financial
services to be
next engine of -
Indian growth

P11, New York

india has said its growth story,
steered mainly by IT and telecom
sa [far, will shift gear towards
financial services to drive expan-
sion.

"It is our intention to make
financial services the next growth
engine for India," Finance
Minister P Chidambaram said at
ICICI Securities Investor
Conference here Thursday.

As the economy becomes
more open and trade intensity
increases big financial flows
would be intermediated in India,
he said.

Pointing out that India is a
purchaser of international finan-
cial services, he said there is an
opportunity for India to become a
provider ta these services as well.

He cited a recent report (o
state that these services were
valued at USD 13 billion a vear
and would rise to USD 48 billion
by 2015.

A government constituted
committee had earlier this year
submitted its recommendations
on making Mumbai an
International Financlal Centre.

"It i5, therefore, our intention
to make Mumbai an
International Financial Centre,"
he said, adding the reportisin the
public domain and the process of
building a consensus on the key
recommendations is on.

Pointing out that outlook for
the Indian economy is positive,
Chidambaram said the factors
that are driving the current
growth are domestic consump-
tion, rise in investment, increase
in employment and increase in
productivity of both labour and
capital.

Government of the People's Republic of Bangladesh -

Ministry of Agriculture

Barind Multipurpose Development Authority

Office of the Executive Director
Barendra Bhaban, Rajshahi-6000

JTender Invitation Notice.,

| 0721-761368, 760786

Fax 88-0721-761897
E-mail: bmdahq@bmda.gov.bd

ol (A _-._a,.,a A '-\_,.'_,-E
T#*-ﬁ'n&trymhtsmn ml Agriculture (MOA). =
2 Agancy Barind Multipurpesa Developmant Autharity (BMOA).
3 Pracuring antity nama Exaculive Diractar, Barind Mulipurposa Davalapment Authority, Rajshahi.
4 Pracuring entity district Hajshahi.
5 Invitation for Canstruction of Submarged Weir.
i1 Invitation Aaf. MNo. & data Tandar Mo: Barind/Faj-35/2007-2008 Mamo Ma: Dale:
7 Procurement method QOpen tendaring mathad.
B Budqet and source of funds GOB.
9 Project nama Barind Rain Watar Consarvation & Imigation Project.
10| Tender Packaga No. AWC/W-1 3SWIPT/35 (07-08) RWCMW-14/SW/SP/35 (07-08)
RWC/W-15/8\WIPS/35 (07-08) RWC/W- 16/SWIGGNMPYI5 (07-08).
i Tander last salling date During office hours up to 20.11,2007.
12 Tander closing date and lime Dala: 21.11.2007 Tima: 12:30
13 | Tender opening dala and tima Tandar will be opanad an 21.11,2007 Time : 3:30
14 MNama & addrass of the offica(s) . Addrass:

-Selling tendar document (principal)

Office of the Executive Director, BMDA, Barandra Bhaban, Hajshahi.

-Salling tandar document (othars)

1. Offica of the Exaculive Enginaar, BMDA, Rajshahi/Chapainawabgan)/Maogaan-1, 2 Region.
2. Assistant Enginaar, BMDA, Godagar/Gomostapur/Parsha/Shapahar/Potnitala Zona.

-Receiving tender document

1. Qffice of the Exacutive Diractar, BMDA, Barandra Bhaban, Rajshahi.
2. Offica of Executive Enginaar, BMDA, RajshahiChapainawabganj/MNaagaon-1, 2 Reg[un

- Opening tender document

Qffice of the Exacutive Diractar, BMDA, Barandra Bhaban, Rajshahl dala: 21.11.2007 at 3.30pm.

15 Place/date/ima of pra lender | Canference Raam, Barnd Multipurposa Davelopment Authority, Rajshahi, date: t4.11.2007 at 12.00.
masting
15 Eligibility of tandarar a) Enllsted contractors of BMODA and othar enlisted firms of govt/semi-govt/autonomaus arganisation or relatad {persan/irm) who
have experience in similar/civil construction works and fulfill the qualifications criteria stipulated In tha Tender Dala Sheet (TDS) and
other condilions of the landar(s) document(s).
b) The requirad number of similar contracts complated shall be 1 (one) ovar the last 5 (live] years.
c) Tanderers may participata mora than one Iot to any package ar all the packagas, subject to fulflll the raquirements of condition
mantion in tha tandar schedule but wark will be allatled to 2 (two) lols al the maximum, .
17 Brial description af works Canstructian of Submargad Walr.
Details of Lots
sl Package Nao. Lot Mo. Identification ol Location Prica of tha Tandear sacurity Complation tima In waaks/manths
Ma. lot (Upazila) lendar documant amount (Tk) from the data of work ander
1 RWC/W-13rSW/PT/35 (07-08) PT-1 Constructian of Patnitala For aach lot Far aach lot For aach lot 120 (one hundred &
: Submergad 1200.00 50,400.08 twanty) days
PT-2 Wair Patnitola
PT-3 Patniala
PT-4 Patnitwla
2 AWC/W-14/SW/SP/35 (07-08) SP-1 Do Shapahar Far aach lot For gach lot For aach lot 120 {one hundrad &
1200.00 50,000.00 twanty) days
5p-2 Shapahar
SP-3 Shapahar
5P-4 Shapahar
3. RWC/W-15/SW/PS/35 (07-08) PS-1 Do FPorsha Far each lot For gach lot For each lot 120 (one hundred &
1200.00 50,000.00 twanty) days
P52 Porsha
PS-3 Porsha
PS-4 Porsha
4. AWC/W-16/SWIGGMP/35 P55 Do Parsha Far each lal Far aach lot For gach lot 120 (ona hundred &
(07-08) 1200.00 50,000.00 twanty) days
GD-1 Godanari
GOM-2 Gomostapur
18 | Nama of official inviting tendar Shibir Ahmed,
19 Designatian of afficial inviting tendar Exacutive Enginaar.
20 | Address of officlal inviting tender BMDA, Barandra Bhaban, Aajshahl.
21 Contact detalls of afficial inviting tender 0721-761950, 0721-761264

22

a) The pracuring anfity raservas the right to accept ar raject all lendars.
bj If the tandarer submits any false/incorrect or forgad cartificats, the (endar security may be forfaited.

GO-3613

tlate: In under any unavaidable circumstances tender documents salling receiving and apening are not possibla the next working day will be applicable for tha sama respactivaly.

E

Rain Water Conservation & Irrigation Projsct

Shibir Ahmed
xacutive Enginaar

BMDA, Rajshahi
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