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Euro breaks above
$1.43 for first time

AFP, London

The European single currency
surged past 1.43 dollars for the first
time in its short history on
Thursday, lifted by the prospect of
lower interest rates in the United
States.

The euro leapt as high as 1.4305,
beating the previous record of
1.4283 dollars that was set on
October 1.

Analysts said that the euro,
which was created in 1999, has
heen buoyed by a growing belief
that the US Federal Reserve would
carry on cutting American interest
rates o boost the country's flag-
gingeconomy.

A brace of weak economic
releases on’ Wednesday added to
the greenback's woes.

"The weak dollar is driving the
market," said BNP Paribas analyst
[an Stannard. "We're seeing the
continuation of the effect of yester-
day's US data on the housing mar-
ker."

The US Commerce Department
had said housing starts and per-
mits for future construction fell in
September to a 14-year low, with a

10.2 percent drop in starts from
August.

The American economy, mean-
while, is managing to hold onto its
expansion even as the housing
sector is pummeled and consum-
ers show signs of fatigue, the Ped
hadsaid inits Beige Book repart.

"The market reaction is weak
data, weak dellar," added
Stannard,

The news will likely support Fed
chairman Ben Bernanke and
Treasury Secretary Henry
Paulson's concerns that the US
housing market is a threat to gross
domestic product (GDP) growth --
andcould spark anew USratecut.

Meanwhile, caution grew
Thursday ahead of a meeting of
finance ministers from the Group
of Seven (G7) industrialised
nations on Friday.

Markets are nervous that
European officials may push the
issue of the strong euro at the G7
meeting.

The turmoil in financial markets
of the past few months and height-
ened exchange rate tensions will be
prominent on the agenda in
Washingtan.

US Treasury Under Secretary
David McCormick said the
upheaval in markets over the past
few months will be part of discus-
siong along with trade, energy, the
environment and reform of inter-
national financial institutions.

"Clearly the recent financial
market turmoil will be a focal point
and a good part of the G7 meeting
will be devoted to this issue," said
McCormick.

The G7 meeting will include
finance ministers and central bank
chiefs from the seven leading
industrialized nations -- the United
States, Japan, Germany, France,
Britain, [taly and Canada.

In early European trade
Thursday, the euro changed hands
at 1.4256 dollars, against 1.4202
dollars late Wednesday, 165.53 yen
(165.59), 0.6971 pounds (0.6961)
and 1.6717 Swiss francs (1.6764).

The dollar stood at 1.1725 Swiss
francs(1.1801).

The pound was at 2,0453 dollars
(2.0396).

In London, the price of gold fell
to 758.10 dollars per ounce at the
morning fixing from 762.50 dollars
lateWednesday.

Warid Telecom has awarded the winners of the 'SIM Genie Cricket Quiz' organised on the occasion of the ICC Twenty20
World Championships 2007 with Samsung brand handsets. Chief Executive Officer (CEQ) of the mobile phone operator
Muneer Farooquiis seen with the wi nners ofthe competition ata prize giving ceremoeny held recently in Dhaka.
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Nestle growth
affected by
rising raw

material costs
AFP, Geneva

The Swiss food group Nestle said
Thursday that growing raw mate-
rial costs were having an impact on
its growth, as it posted a nine per-
cent increase in sales over the first
nine months ofthe year.

Nestle said in a statement that
"input cost pressures were increas-
ingaover the second halfofthe year"
and having a "dampening effect"
onrealinternal growth.

The multinational's sales over
the first nine months of 2007
reached 78.7 billion Swiss francs
(47 billion euros, 67 billion dollars),
exceeding analysts' expectations,
Nestle did not release data for the
third quarter.

"Inspite of increasing input cost
pressures, [ remain confident that
Nestle will achieve above-target
organic growth and a sustainable
margin improvement for 2007 as a
whole," said Nestle Chairman and
Chief Executive Peter Brabeck.

Sony to sell
chip operations
to Toshiba

AP, Tukyo

Sony is selling its advanced com-
puter chip operations to Toshiba,
both companies said Thursday, in
the latest sign Sony is raising cash
and shedding operations to focus
onits core electronics sector.

The sale, set to be completed by
March, includes the manufactur-
ing business for the "Cell" chip
used in Sony's Corp. PlayStation 3
video game console, Toshiba Corp,
spokeswoman Hiroko Mochida
said.

Toshiba, which already had a
collaboration with Sony in devel-
oping and making the "Cell," will
continue to produce chips for
Sony's video game unit, she said.

Anewcompany willbe setup in
April, with 60 percent Toshiba
ownership, a 20 percent Sony stake
and 20 percent Sony Computer
Entertainment, Sony's gaming
unit, to make the Cell and other
advanced chips, the companies
saidinastatement.

from both the sides were present.

Square Hospitals Ltd and Mohil Jamuna Lubricants Ltd have recently
entered into a corporate agreement under which employees of Mobil and
their dependants will get different medical services at special rates from the
haspital. KM Saiful Islam, director of the hospital, and Rony Riad Rashid,
head of Finance and Planning of Mobil, signed the deal, while senior afficials
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The 'Cluarterl!_.' Managers' Conference-2007" of First Security Bank Ltd was
held on Wednesday in Dhaka. Managing Director of the bank AAM Zakaria
presided over the meeting, while senior officials were present.

AFP, Washingion

The International Monetary Fund
on Wednesday slashed its 2008
global economic forecast, warning
that turbulence stemniing from a
crisis in the US housing sector
could crimp growth worldwide.

The world economy is expected
to expand 4.8 percent next year
after a 5.2 percent pace projected
for 2007, the IMF said in its twice-
yearly World Economic Qutlook
(WEO) report.

The downgrade comes in the
wake of turmoil in global financial
markets in August that prompted
the [MF to reverse course after an
unusual update in fuly in which it
raised its 2008 global growth fore-
cast loh.2 percent.

The greatest threat to the world
economy is the financial market
unrest stemming from the high-
risk US subprime mortgage sector,

IMF lowers global
srowth forecast

where loans were given home
buyers with poor credit histories,
the IMF said. This has affected
banks and lenders worldwide and
made credit conditions more
difficult.

"Risks to the outlook lie firmly
on the downside, centering around
the concern that financial market
strains could continue and triggera
more pronounced global slow-
down," the 185-nation institution
inWashington said.

"Thus, the immediate task for
policymakers is to restore more
normal financial market condi-
tions and safeguard the continued
expansionof activity."

Desplte the heightened risks,
the IMF said that overall the world
economy is poised for "solid" 4.8
percent growth, underpinned by
generally sound fundamentals and
strongmomentum in the emerging
market economies, such asChina,

Chittagong Port
Barthing position and performance of vessels as on 18/10/2007
Barth  Nameof Cargo L.Paort Local Dtaf Leaving [mpart
Mo.  Vassels call agant armval disch
iz Ins Kanmuk Visit - Mmi 1610 18/10 -
A Kiang Cheng Gl Para Cosco 1010 19010 1936
S Santa Sura C.Clink  Krabi Asll oana 19/10 2510
Jis Yaad-e-mahammed  Rice(g) Kaki Cla 09/10 2310 652
J&  HBohai Challenge Gi Yang Everatt 15110 28110 -
J7 - Wogoof-a-mujdalefa  Rica(a) ICaki Cla 3009 2010 2546
Jis Jin Cheng Gl Inch Cosco 14010 210 1505
39 Hota Tegap Cant Sing Pillbd) 1510 1910 304
Jnt Merkur Bridge Caont Sing Apl 14110 1810 17
2 OEL Singapors Cant P. Kal Pasl 1810 1910 34
3 Phu My Cant Sing Ipl 16/10 19/10 440
Vessels due al outer anchorage
Mame of vessels  Data of L. Part Local Typa of Loading
arrival call agent caro ports
Marina Star-2 18/10 Kal Tilan Cont Kal
Josco View 1810 P kai Ral Cont Sing
Hansa Londan 18/10 Cal Pasl Cont Cal
Xin Tong Yu-108 19410 Shangai Casco G -
Saaways Prastige 1910 Kol Bsea Cant Sing
Oal Fraadom 2210 - Paal Cant Sing
Tal Young Rosa 19410 Kalkz Sshl Far Bunlar -
Supharat-2 19110 Thal Uniqua F. Trawler -
Dall 2o Cha Seacon Cont Caol
Kissama 2110 Chinn Bsca Cont Kal
Eagle Plonaar 20410 P kel Ct Cont Sing
Apl Lilae 210 Sing Apl Cont Sing
Banga Borti 2010 Sing Haridhi Cont P, Kel
Banga Banik 2110 Sing Bdahip Cont Cal
Csav Califomia 230 - Pasl Gi L/sing
Cape Bonavista 2210 - Bdship Cont B Kel
Spar Soorpio 20110 - Seacom P. Cenala -
Pagan 2410 Yang Mt Giflog) -
Esham 2210 Sing Cal Cont Sing
Tanker due
Al Kuwaltah 1910 Kurwa Maipl Hsd/ms -
Jag Vira| 21110 Ind Mbl Ammania -
Smaoalh Saa-4 2210 - Mitci Cpofmya) =
Veasels at Kutubdia
Nama af vassals Cargo Last Port Lol Data of
edll agent armival
Outsida part limit
Rig. Deap Driller-5 - - |bsa J0/09
Wira Kers - - Ibsa Rfa {10v10)
Dea Signal - - Ibsa Ria (11/10)
Pacific Jaguar - - Ihsa Ria (16/10)
Vassels at outer ancherage
vessals ready
Dong Young Rica{g) Kaki Haa 14/10
Asrar-a-moslafa Riea{g) Kaki Cla 110
TaBac-18 Rica{g) Kaki Hsa 1510
Ocean Asia Cont P Kel (el 1510
Eagle Progress Cont P. Kel Everelt 1710
Cape Henry Cont Col Apl 1710
Vassals nat ready
Hilal-1 Whaat(p) Uera Able 0910
MiRaa Tspls. Ash Fang Uml 13710
Ei-a-mastafa Rica(p) Waki Cia LEZRLY
Pan Express C. Clink Kahsi Asll 1710
Rabindranalh Tagora  Hsdisko Kuwt Mtpl 1810
Tha abava are the shipping pesition and perfarmance of vessels of Chittagong Part as par berlhing sheet
of CPAsupplled by fime Family, Dhaka
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