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New CEO
of Apollo
Hospitals
Dhaka

Dr Edwin Lee Hansen with his 33
years of management experience
has joined Apollo Hospitals Dhaka
as chiel executive officer, says a
press release.

Hansen, a US natonal, com-
pleted his PhD in Management
(Organisational Development]
from California Coast University,
US-CA-Santa Ana, and MA in
Human Resources Management
(Organisational Development)
from Pepperdine University, US-
CA-Malibu.

In 2005, he won the
Pennsylvania Business Council-
Top One Hundred People Award.
He also received the International
Athena Award for Central
Pennsylvania for promoting
human resources development in
business environment.

France to ask
G7 for action on
disorderly forex
movements

AFP, Paris
Frunce will seek ways of reducing
disorderly [oreign exchange
mavemenes which affectecononilc
growth" at the upcoming G7 meet-
ing of finance ministers, French
finance minister Christine Lagarde
said on Tuesday.

"This is a concern of France but
also of states in the CFA [ranc
zone,"” Lagarde told a news confer-
ence,

The CFA franc is a monetary
unit used by 14 countries in west
Africa.

The G7 group of finance minis-
ters from Britain, Canada, France,
Germany, [taly, Japan and the
United States meets Friday in
Washington,

IMF concerned
by impact of
biofuels on
food prices

AFP, Washingron

The IMF warned Wednesday that
an increasing global reliance on
grain as a source of fuel could drive
up food prices In paorcountries,

"The use of foad as a source of
fuel may have serious implications
for the demand for food if the
expansion of biofuels continues,”
the International Monetary Fund
said in its twice-yearly report on
the world economy.

It called for greater interna-
tional coordination to ensure that
policies promoting biofuels take
dccount of their impact on con-
sumer prices.

"One country's policy to pro-
mote biofuels while protecting its
farmers could increase another
(likely poorer) country's import
bills for food and pose additional
risks to inflation or growth," the
reportsaid.

[t argued that such an effect on
food prices could be eased if the
United States and the Tiropean
Union reduced barriers to binfuel
imports from developing countrics
such as Brazil, "where production
is cheaper, more efficient and
environmentally less damaging.”

Bata launches
European
brand shoes

Bata Shoe Company (Bangladesh)
Ltd has recently launched a range
of executive fashion shoes for men
of European fashion brand
'ReDiamond’, saysa press release.

The shoes in black and tn are
now availahle at selective Bata
stores ata price of Tk 3000.

jD Hearns, managing director of
the company, Kym Bradley, man-
ager (Manufacturing & Logistic),
and MA Quader, marketing man-
ager, were present at the launching
_ceremony,

Floods to cause higher
budget deficit, fears BB

STAR BUSINESS REPORT

The central bank fears a higher
budget deficit this time due to
recent floods that induced net
additionalexpenditure.

However the impact on domes-
tic financing of deficit is likely to be
limited, in case the additional
expenditure is financed by incre-
mental foreign assistance,
Bangladesh Bank (BB) said in its
latest quarterly.

[t said since two spells of floods
have apparently left a relatively
small effect on export activities,
external trade and balance of
payments are likely to experience a
minimalimpact.

The quarterly said a number of
downside risks rernain in the 2007-
08 fscal, which includes adverse

impact of hike in oil and commod-
ity prices in the international mar-
ket.

The quarterly remarked that in
light of the floods, the near-term
economic outlook in FY08 can be
characterised as cautiously opti-
mistic.

While focusing on a substantial
human distress, infrastructure
damage and immediate economic
dislocation because of the Hoods,
the central bank has found that the
economy has developed and the
authorities' capacity to manage
and deal with natural calamities
improved.

Thus, the overall macroeco-
nomic impact is likely to be limited
given the adequate and timely
public and private sectors
response: in particular to restore

public services (health, sanitation
and water) and rehabilitate dam-
aged infrastructure, supported by
additional international assis-
tance, the BB pointed out.

The government's macroeco-
nomic policy is thus geared
towards targeted increase in
public expenditure for rehabilita-
tion of infrastructure and public
services facilitated by realloca-
tion of existing ADP (annual
development programme) and
additional quick disbursing
international assistance, the
quarterly added.

In the short run, Bangladesh
Bank has already put some direc-
tives in place so that allocation of
credit to agriculture sector remains
smooth to the demand of that
sector.

Stocks recover losses

STAR BusSingss REroRT

Price indices on the Dhaka Stock
Exchange (DSEl yesterday recov-
ered from Wednesday's losses led
by shares in banking and power
sectors.

The DSE General Index rose by
50,84 points, or LB percent, toclose
at 2B60.56 points, while the DSE All
Share Price Indexdeclined by 43.55
points, or 1.B2 percent, to end at
2425.13 points.

A total of 17,649,853 shares
worth Tk 241.35 crore changed
hands on the DSE. Of the issues
traded, 151 advanced, 41 declined

and 16 remained unchanged.
Meanwhile, the share price in
Rupali Bank on the premier bourse
rose by 4,22 percentto Tk 2897,
After the share price in Rupali
Bank soared by Tk 1137.75, or 57.26
percent, the DSE authorities on
Tuesday halted the trading of the
bank's shares to examine whether
there is any malpractice behind the
abnormal price hike. The trading
resumed onWednesday.
According to newspaper
reports, the state-run bank's future
owner Saudi Prince Bandar Bin
Mohammad Bin Abdul Rahman Al-
Saud has planned finalisation of a

sale and purchase agreement with
the government next month.

Like DSE, price indices on
Chittagong Stock Exchange (CSE}
also rose with the gainers outnum-
beringthelosers.

The CSE Selective Categories
Index increased by 89.47 points, or
1.94 percent, finishing at 4685.11
points, while the CSE All Share Price
Index rose by 137.54 points, or 1.89
percent, closingat7392.97 points,

Atotal of 4,951,250 shares worth
Tk 45.77 crore changed hands on
the CSE. Of the issues traded, 92
gained, 32 declined and 5
remained unchanged.
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PHOTO: TRIUNE
Kazi Wahidul Alam, editor of The Bangladesh Monitor, a travel journal, and Ali Reza Iftekhar, managing director of
Eastern Bank Ltd, pose for photegraphs at a memorandum of understanding (MoU) signing ceremony yesterday in
Dhaka. Under the deal, the bank has become a premium partner of 'Monitor-AKTEL Alirline of the Year-2007', an award
giving programme for the airlines operating in Bangladesh an the basis of their quality of services.

India, S Africa, Brazil vow
to fight poverty

AFP, Precaria

The leaclers of emerging power-
houses [ndia, South Africa and
Brazil pledged to work together
Wednesday to ensure a better deal
for devcioping nations as they seek
a commaon voice on the world
stuge.

South African President Thabo
Mbeki, his Brazilian counterpart
Luis [nacio Lula Da Silva and
[ndian Prime Minister Manmohan
Singh --who areall eyeing a perma-
nent spot at the UN Security
Council -- claimed a meeting of
minds on issues ranging from the
fight against poverty and stalled
worldtrade talks.

“It has been a very successful
session of the IBSA summit. [t has
beenvery much focusedon achiev-
ing results ... to respond to all the
challenges that our countries face,”
said Mbekiatasigning ceremony.

The accords, which include
agreements on customs, education
and medical supplies, were
designed "to consolidate our rela-
tionship" under the aegis of the
IBSA (India, Brazil. South Africa)
alliance, said Mbeki.

The three southern hemisphere
countries are united in their belief
the current world order is overly
beneficial to the north and see the
forum as a chance to find a com-
mon voice to push their cause on
theinternational stage,

[n ajointstatementissued at the
end uf the second annual [HSA
surmmit, the leaders "recommitted

themselves to vigorously pursue
the deepening of South-South
cooperation for sustainable devel-
opment.”

“They reaffirmed their shared
commitment to the eradication of
poverty, to sustain an inclusive
economic growth,” the statement
added.

They also made a veiled pitch
for membership of the security
council, saying its reform was
much needed.

“The leaders emphasised that
the reform of the Security Council
is central to ... ensure that the UN
system reflects contemporary
realities,

"They expressed their full sup-
port for a genunine reform and
expansion of the Security Council
in permanentand non-permanent
categories of membership, with
greater representation for develop-
ing countries in hoth."

Singh said the three countries
were all committed to forging "the
closest possible cooperation so we
cin together ensure a more equita-
ble international political and
economicorder,

"W need to say to our people --
from South Africa, India and Brazil
--that from nowwe can build a new
maodel of participation in the multi-
lateral world," added the Brazilian
president.

The three countries, which have
acombined population of some L3
billion people, believe they can
best achieve results on issues such
as the Doha round of world trade

talks by working together.

The joint statement
emphasised "their commitment to
carry out negotiations towards an
outcome that is fair and acceprable
to all” and appealed for "the
removal of long-standing distor-
tions and restrictions in interna-
tional agricultural trade, such as
subsidies and trade barriers”.

Asthe summitopened, Lulasaid
that while the countries were
invited as participants in talks with
the group of eight (GB) industrial-
ised nations, they needed to ensure
their views carried more influence.

“This mechanism has to be
perfected in a way that our voice
has a real influence in major world
issues,"” he said.

"Itis not of much value for us to
be invited to the dessert course at
the banquetaol the powerful.”

Both Lula and Singh arrived in
South Africa Tuesday after business
leaders [rom the three countries
had held a joint seminar in which
they urged their respective govern-
ments to do more to ease trade
barriers.

[nternational trade between
Brazil and South Africa stood at 16
billion rand (1.67 billion euros /
2.37 billion dollars) last year with
the Lalance of trade being in favour
of the I»udr American country.
Bilateral trade between South
Africa and India is also worth
around Lo billionmand,

Oil prices slip
after striking
record $89

AFP, London

World oil prices slid Thursday, one
day after hitting a record high 89
dollurs per barrel, as traders
absarbed rising US energy reserves
and geopolitical tensions in the
crude-richMiddle East,

New York's main futures con-
tract, light sweet crude for delivery
in November, shed L5 centsto87.25
dollars a barrel, after hitting an
historic 89.00 dollars exactly on
Wednesday.

Elsewhere Thursday, London's
Brent NMorth Sea crude for
December delivery recoiled 22
cents to 82,91 dollars. The
November contract had expired
Tuesday after striking an all-time
high of84.49 dollars per barrel.

This week, prices blazed a
record-breaking trail towards 90
dollars in New York as traders
seized on simmering tensions
alongthe Turkey-Iraq border.

But crude futures finished lower
Wednesday on profit-taking after a
stronger-than-expected US energy
stockpiles report offset geopolitical
worries surrounding oil exporters
Iraqand [ran.

The price of Brent oil has leapt
by more than 10 percent in the last
eight trading days, while New York
crude has racketed by 12.5 percent
invalue.

Iraq's Kurdish administration
called Thursday for direct negotia-
tions with Ankara as thousands of
fearful Iraqi Kurds took to the
streets Lo protest against the
Turkish military threat,

"Despite the green light for
possible military action, it is not
certain when or whether the Turks
will goin, and there is frantic diplo-
macy going on in arder to dissuade
them from doing so," said MF
Globalanalyst Edward Meir.

The Turkish parlinment has
adopted a resolution authorising
its military to cross into [raq to
crack down on rebels from the
Kurdistan Workers' Party in the
region.

Singapore
Airlines raises
fuel surcharge

AFP, Singapore

Singapore Airlines (SIA) said
Thursday it will raise fuel sur-
charges from next week to partially
offsetanincrease in jet fuel prices.

it is the fourth increase in fuel
surcharges this year.

The latest increase, to be levied
on tickets issued from October 24,
will also be applied o SilkAir, the
carrier'sregional wing.

SIA said it will charge 24 US
dollars for flights between
Singapore and Southeast Asian
destinations, up from 22 dollars.

Far flights between the city-
state and North America the sur-
charge will be 104 dollars, up from
98 dollars.

On other flights the levy rises by
fourdollars to 67 dollars, itsaid.

"The price of jet fuel has been
steadily climbing in recent weelks,
and is now over 95 US dollars per
barrel," SIAsaidin astatement.

[t said the higher surcharges will
offer "only partial relief" to the
airline.

In the financial year to March,
fuel accounted for 37.3 percent of
the airline's expenses, up 2.3 per-
cent froma year earlier.

ICE Tech to
automate
Bombay
Sweets

[CE Technologies & Services Lid
will help automate the entire value
chain of Bombay Sweets &
Company Lid by implementing
applications of IFS, a global enter-
prise applications company.

Amemorandumof understand-
ing (MoU) to this effect was signed
recently between [CE Technologies
and the snack manufacturing
compainy, saysa press release.

Kamaluddin Abdul Aziz, man-
aging director of Bombay Sweets,
and Rubaiyat Jamil, chief executive
officer of ICE Technologies, signed
the Mol, while Mahbub Jamil,
chairman of ICE Technologies, was
present amongothers.

IFS offers solutions to organisa-
tions for supply chain manage-
ment, enterprise asset manage-
ment, sales and marketing,
finance, maintenance and manu-
facturing to respond quickly to
marker changes, allowing
resources to be used in a more
active way ta achieve better busi-
ness performance,

Manpower export hits
all time high

425,000 workers depart so far this year

UNB, Dhaka

Manpawer export hit an all time high
this year with 425,000 workers so far
departing the countryforabroad.

“Many more are expected to
leave over the remaining months of
the year," Expatriates' Welfare and
Overseas Employment Ministry
said in a statement yesterday. “This
isanall ime record.”

The ministry said the number of
departed workers was 384,000 in
2006.

[t said the ministry found prob-
lems in Malaysia, but the govern-
ment has initiated a series of mea-

sures, including cancellation of
licenses and supervision of respon-
sible recruiting agencies, to resolve
the problems.

Other measures included
appointment of lawyers to protect
the rights of Bangladeshi labourers
and enhancing the capacity of the
High Commission by increasing
personneland makingchanges.

About Korean labour market,
the statement said Bangladesh and
South Korea are expected to signan
implementation agreement soon
for administration of Korean lan-
guage tests. With regard to Canada,
a process of recruiting 1,133 work-

ersisunderway.

The ministry said the govern-
ment is looking for new labour
markets in other countries like
Rumania, Poland, Nigeria, Angola
and the Russian Federation.

“The ministry will soon initiate
an integrated policy whereby we
will prepare for filling the gaps in
Europe and America made by their
aging population.”

It said improvement in workers'
skills in English and European
languages would be necessary to
tap the market and stressed the
need for endeavours of the public
and privatesectors.

Spending on computer
tech in 2007 to top
a trillion dollars

AFP, San Francisco

Spending on computer technology
will top atrillion dollars this year as
the industry grows increasingly
vital to national economies world-
wide, according to a study by the
technology market intelligence
firm IDCreleased Thursday.

Ananalysis of 82 countries and
regions found that information
technology (IT) businesses --
computer hardware, software
and services -- are major generi-
tors of jobs, companies and tax
revenues.

"Growth of the IT sector is criti-
cal to the world economy and each
of the countries we study” the
[nternational Data Corporation
reportconcludes. .

Global [T spending this year will
equal 2.5 percent of the world's
gross domestic product and that
figure will rise to 2.75 percent by
2011, according to the IDC study,
which was commissioned by US
software giant Microsoft.

IT spending provides revenues
for more than amillion companies.

Those companies, in turn,
employ 35.2 million people. Those
employees and companies they
work for will pay more than a tril-
liondollars in taxes in 2007,

Tapan, Canada, Britain, France,
Germany, and [taly and the United
States account for two-thirds of [T

spending worldwide and three-
quarters of spending on packaged
software.

Spending on computer hard-
ware, software and services rangec
from 3.6 percent of GDP in
Singapore, Sweden and Denmark
to less than half a percent in
Pakistan and Nigeria.

The numberof computerindus-
try related jobs will climb by 7.1
million in the coming four years,
according to the IDCstudy.

China is expected to add the
most new jobs, with the second
highest growth being in the United
States.

Overall, job growth in [T will be
triple that of the average worldwide
increase in employment, the study
concludes.

More than a quarter of the new
jobs created by the computer
industry will be in developing
countries, according to the study.

"These jobs will be driven by an
evolving highly skilled labor force,
an opportunity which is extremely
importantin developing a compet-
itive economy,” IDCconcludes.

Of the 4.6 million new software-
related jobs expected o be created
by 2011, 1.2 million will be in Brazil,
Russia, India, China and Mexico
and another million in emerging
economies elsewhere, according to
DC.

Nokia posts
85pc rise in
Q3 earnings

AFP, Helsinki

Mokia announced Thursday an 85
percent rise in third quarter net
prafit to 1.56 billion eures (2.22
billion dollars) as it golidified its
position as the leading mobile
phone maker with 39 percent of the
market.

While mobile phone sales were
only up hy three percent, overall
sales climbed by 28 percent to 12,9
billion euros, up from 10.1 billion a
year earlier but slightly below
analysts' forecasts of 13.1 billion
euros.

The healthy earnings were
primarily due to a strong quarter
for the Mobile Phones division,
which saw its operating profit
surge hy 78-percent to 1.3 billion
euUros. B

Its operating margin rose to 22.6
percent from 13,1 percent a year
ago.

Nokia said it had been able to
reduce production costs amid
growing competition among its
subcontractors.

"The quality and depth of our
device portfolio continues to give
us a good competitive edge,”
Nokia's chief executive Olli-Pekka
Kallasvuo said.

The Nokia share price was up by
4.8 percent at 26.80 euros on the
Helsinki stock exchange in early
afternoon trade. ™

-

[FraG e sl ST e Al

I Coa, 317 8 Afeer I7Am
FACATTT (CAGIRIE)

0, FEqH 9 TS EE, BrE->30¢
34 92-3) 3%,0b (o) /3060

[RISIRAREIE

Al 8, S g A AW AR (T TEE roo-)9obo GIET (S CRRe
fearrs femafefa = caren FRamosra 10 iaan GRmemig] W we TEg T g AREEl AmifiE

"

SI42 0q ICHEF 2009

T A @ A

fafuststa (a((s(ya]

S @l W - e

HUATRTEdE A

aifefemes fam «enr cEins Fresras SeE) fqen ofbis
fasta
(Formfamd)feufn wo wfE fmm 8 4= cEEl
e 33 cefeta s fula

Lo e (I i e | o e

] =S

iy

()
WS )
()

521
fFEmrEs §ere |
fafs-wqyo

31 sl Ardfivea A W anann () w, () ek am, (s Srem A, (7) 996 e, (3)
gl 5 (fenfse sz andliora oo =ania g0l G, (6) o0 9ifE9, (%) 3¢.3).2009 i
A, (T EEAE QNsGTel (AR s, fasEerd g s sy, () St (A aiw) a9 (@)
STSEl Bresed ST 0S| '
rrazg s st fsfafirs aersva sifE wame aee-
fammass el 4 wfsmrer wes G- a1 @l (@ ole e wfmie wee

s ot orebs s v gwa sifafae s,

(1) e T TSRS iR e wenrs e oo @ (Few) @fE s wEcm wnh gar
(9) Bl sl foftaere Ui a) aurd sfeme e gaa sty Ao |

9 faralt feifawirent aos wfsfa fofim cwma ol e Frefammem e gt shiem 208 Tgs
st HGREEES (Equivalence Certificate) @73 waeimes witd wifs s40e @4 |

B I & fraimre caga st Fot= i e e wsfs SEme = 2@

¢ Ufwoirmadv sfacraed seE o o gdfite sreE SAmeecad AR SeETSal tan
A el fes TEeE e e yfenrEEy gieemm Fraymrsm gieoms mfthaesa
STENfrs 9 WaE F90s 40 |

4| Sepmrat afivid R Besen S wienms avn Semrst Fee wftfeemse wenfis af
T A0S 30 )

9 srqanfafssrenfafarranis afedrn wfre adice s e wderEr W W w0
%A |

woo BT e e S 200 (@) B TG TS GIED/CA-ORST (NOFTEET)
AT A AefEes g T e Bgd s 5

21 G 1 29T S A B S s i |

5o AR S 32.935.%009 OIfEAT W0 TREEEEE (eT), AenmTt 2o, M e« e Ao

FACATTR (G, CRREToE (97 @9), », Faai sy s aatel, sa-333e¢” famm
cafErtTs SraTam weE Fam oews 7@ |
3 ] a4 e 2 e aifes e sien ama
FEPR ] P T Srgel A aiTee swar wlhe s e 99 @ SOsE cana siEdEral W

TATIEI (<IPT)




