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WTO sees no ministerial

AFP, Geneva

The WTO is expected to break its
own rules by not holding a ministe-
rial conference in 2007 given the
low chances of securing a global
tracle deal by the year's end, trade
sources said Tuesday.

The global trade body's rules
state that a conference of ministers
from the 151 members should be
held once every two years, and the
last such meeting took place in
Hong Kongin December2005.

But the chairman of the World
Trade Orpganisation's general
council told delegates that such
a4 meeting was unlikely to hap-
pen given the continuing
impasse in_multilateral trade
liberalisation talks, known as the
Doha Round.

"The factors which have pre-
vented members taking a decision
on the timing and location of the
next ministerial conference before
now continue to apply" chairman
Muhammad Noor said.

"All of the members with whom
I have spoken accept that as a
practical consequence itwill not be
possible to hold the conference

ed that many trading
concerned about the
ch of the WTO's rules,

nt to uphold all thelegal
i on which this rules-
nisationis founded.”

a5 soon the situation can be
clarified." |

WTO director general Pascal
Lamy told the council he still

believed a gleal was "as doable as it
is essential,

"The cHallenge now is to accel-
erate (morhentum) in the days and
weeks ahefid... however, now more
than ever, time is running against
us," Lamy 4aid.

The Doha negotiating round,
aimed at t¢aring down trade barri-
ers, was lajinched in 2001 but has
been mirefl in deadlock over dis-
putes befween developed and

developing countries.

The United States and the
European Union are under pres-
sure to cut their agriculture subsi-
dies but demand in return that
other WI'O members, notably
developing nations, reduce their
tariffs on imported industrial
goods.

Washington said last month it
wits prepared to negotiate on the
basis of proposals by the WTO's
chief agricultural negotiator,
Crawford Falconer, to cut its subsi-
dies to between 12.8 to 16.2 billion
dollars (9.2 to L LG billion euros).

South Africa told the council on
Tuesday that agriculture remains
central to any successiul outcome,
particularly for developing coun-
tries, sources said.

WTO members have been
debating proposals put forward by
working groups on both agricul-
ture and non-agricultural market
access (NAMA).

South Africa, speaking on behalf
of the "NAMA 11" group of coun-
tries, urged greater [lexibility for
developing countries, sources said.

China said it supported South
Africa's proposals,
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Google rules
internet search
world

AFP, San Francisco

Google is king of internet search
worldwide but rivals in China and
South Korea have become power-
houses in their respective coun-
tries, a comScore study revealed on
Tuesday.

Thedatawas collected by the US
Internet research firm in August to
give its*first global picture of the
popularity of online search firms
battling for devotees whose visits
lead to precious advertising reve-
nues.

The study found that more than
750 million people, an estimated 95
percent of the worldwide Internet
audience, conducted a cumulative
61 billion searches in August.

Google websites were used for
37.1 billion of the searches; with
the bulk of them made on the
California firm's search engine and
five billion of them done at its
video-sharing website YouTube,
accordingto comScore.

US-based Yahoo was the second
most used online search firm,
handling 8.5 billion queries, the
study concluded.

Chinese search engine Baidu
ranked third, handling a billion
more searches than fourth-place
Microsoft's MSN and Live Search
services that handled approxi-
mately 2.2 billionqueries,

Singapore dollar
at 10-year highs

AFP, Singapore

The Singapore dollar was trading at
10-year highs against the green-
back on Wednesday after the
Monetary Authority of Singapore
(MAS) signalled a slight tightening
ofits policy, dealers said.

In morning trade the local unit
was at L4665 to the US dollar, up
from 14752 on Tuesday.

MAS, the de facto central bank,
said infllationary pressures have
picked up, with rents and wages
increasing amid buoyant domestic
economic conditions and rising
global oil and food prices.

Inflation rose to an average 2.0
percent in July-August but MAS
safd about half that increase was
attributed to @ two- [wrretlt rise in

[the goads and servicestax..

officials were present.
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Air Alliance Lid, authorised service partner of US-based United Parcel
Service (UPS) Inc, a package delivery and logistics service providing com-
pany, has opened a customer centre of UPS at Karwan Bazar in Dhaka
recently. Managing Diractor of Air Alliance Rezaur Rahman inaugurated the
new branch, while Director Manzur Anam, CEO Atif Rahman and senior
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The IPO (initial public offering) lottery for shares of Paramount Insurance
Company Lid was held recently in Dhaka. Chairman of the company
Shakhawat Hossain, Managing Director Azizul Islam, directors and senior
officials, amang others, were presentat the programme.

AFP, Tokyo

The dollar was stable in Asian trade
on Wednesday as market players
digested signs that the Federal
Heserve may be open to further
interest rate cuts, dealers said.

They said the yen was on the back
foot as growing risk appetite encour-
aged traders to sell the Japanese unit
forhigher-return currencies.

The dollar edged up to 117.26
yen in Tokyo morning trade from
117.18in NewYorklate Tuesday.

The euro was steady at 14107
dollars after 1.4104, while rising to
16541 yen from 165.20.

"Trading is quietas we don't see
new market-moving news," said
Kenichi Yumoto, vice president of
foreign exchange sales and trading
atSociete Generale in Tokyo.

He said selling of the yen against
high-ylelding currencies was
boosting the dollar against the
Japanese currency.

"Hises inshare prices have given

imarket players a breather dnid®

Dollar takes breather

made them resume some carry
trade," inwhich theysell the yen for
higher-return currencies, he said.

This was mainly boosting cur-
renciesother than the dollar,

"The benefits of buying dollars
withyen are becomingsmaller, given
prospects of further interest rate cuts
inthe United States," he said.

On Wall Street, US share prices
leapt to recard highs Tuesday as
minutes from the last Federal
Reserve meeting sparked renewed
speculation about the possibility of
another US rate cut, dealers said,

The minutes suggested
policymakers were worried about a
spillover from the housing and
credit woes to the broader econ-
omy when they voted to cut rates
by halfa percentage point.

Without arate cut, the members
feared that "tightening credit
conditions and an intensifying
housing correction would lead to
significant broader weakness in
nu out and t.Inpln}rrm'r':tl ﬂn‘nn:hng
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Chittagong Port
Berthing position and performance of vessals as on 9/10/2007.
Berth.  Namaof Camo L.Port Local Dtof Leaving Import
e, vessels call agent amval disch.
Ji4 Banglar Mookh Wheal(G) Qasim  BSC 289 1010 65 *
15 Energy Falcan C.Clink  Krabi Litmand 210 1210 2400
1B Kota Rukun Cant Sing Pil{Ed) o 1o 424
i Waqoal-E-Mujdalefa  Rlca(G)  Kakl Cla 049 1610 15
49 Diali Cant Caol Seacan 410 a{10 2
Ha Cape Honavista Cont P Kal Adshlp il 1010 10
Ji Martha Russ Cont Sing QcsL 410 o a7
Jnz BangaBanlic Cant Sing Bdship 610 10710 B9
J3a BangaBarta Cant Kol Barfdhi 259 10/10 -
Vessels due at auter anchorage
Mameofvessels Dateaf L.Part Lacal Tipeof Loading
amval call agant camo ports
Spring Falcon 810 Kala Mutual Y. Peast -
Yaad-E-Mahammead 910 Kaki Cla Rica(G) -
Saalaverder &10 Braz ustL Raw Sugar 20000'WLt
Hilak-1 410 Keich Able Whaal(P) Wheal(P)
Hanga Bira 1m0 Cal Barldn| Cant Col
Kata Ratna 10 Sing FillBd) Cont Sing
Hpaan 10 Yang MTA Gl{Log) -
Sumida 10410 Cal Seacon Cant Cal
Santa Barbara 10010 Krabl Uniship . Clink -
‘Agrar-A-Mostafa 10410 Kaki Cla Rica(G) =
Csav Califarnia 10410 Pil PSSL Cant Sing
Masler Micos 10010 Durb BSL Raw Suner -
Eid-A-Mostafa 1210 Kaki Cla Rica{G) =
MarlimeChiangmai 1110 Tagj BsL C.Clink =
Aang Jlang 1010 Para Casco Gl -
Phu Tan 110 Cal BsSC Cont Col
Tankerdua
Rabindranath Tagore 1210 Kuwa MSTPL HSDISko -
Stardust 13110 Mala MTCL CFO RMB
ProVictor 1510 - P5L Naptha Qs
Vessels at Kutubdla
Mamaofvessels Cargo LastPart l.ocal Dataaf
call agent arrival
Outsida Port Limit:
Rig. Deap Orillar-5 - - 1B5A 09
WiraKarla - - 1BSA R/A(E!0)
Dia Signal - - 1BSA RIA(GI10)
Sarim C. Clink Lumut Litmond a/la
Ocean Glory Wheal{P) Cana FSA 510
Titan-7 Wheal{P) - FSA RIA(SI10)
Vesselsat outarancharaga
Vessols ready:
Oal Fraadem Cont Sing FSSL 710
Tablim CPO Balwa Fal B0
Yange CPO Paal MMSL &0
Vesaals awaiting employment/ natruction;
Marna Horo - - Mutual RIA (29}
Harak - - F3A RIA(HI10)
Vassalsnotentoring:
Vinalines Pacific C.Clink Kahsi Bashund 2019
Moara C.Clink Krabi ASLL 238
Gassam C. Clink Lurmut ASLL 39
Woarld Tradar-1 Mop(Fert) Nika Angelic 2419
Supartac C.Clink Sing ASLL 2419
Orchid Ogean Raw Sugar Purty Ralntiow i
Ka Grace G, Glink Kashi ASLL 2809
Parshvi C.Clink Kahsi ANCL pA)
Santa Suria-h GC.Clink Lumiul Sunmaan o
|« The ahove am the shigging pasition and parformance of vassals of Chitagang Port as per grihing sheat
afGPAsupplied by [ Family, Diaka, o '
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