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"‘Mnﬂe'fn [rpd’ " eould be the next
big eeonomic story with the coun-
fryc enging China's position as
the leading global manufacturing
hub wltlu_n five years, says a new

nghtnuw China is the favourite
choice for outsourcing manufac-
turing while India is preferred for
information technology, finance
and customer services, said
Capgemini, Europe's largest com-
puteércansultancy.

But "there's a very keen interest
in moving more manufacturing to
India,"said Roy Lenders, vice presi-
dent at Capgemini Consulting
Services and thereport's author.

In fact, "India could challenge
the position of China as the manu-
facturing centre of the world in the
next three to five years," Lenders
said, citing a survey of 340 mainly
Fortune 500 global manufacturing
companies.

" "What surprised us was when
we asked about rtheir plans for
the next three or four years, they
said outsourcing manufacturing
(to India) was a higher priority
than outsourcing back office
work;" he told AFP in a tele-
phone interview from Utrecht in
the Netherlands. »

- "If we look at the respondents'
plans for the coming years, manu-

 challen

fade in India' rising
ge China

facturlng will become the number
one actw:ty to be off-shored to
India)" Lenders said, with lower
costs: the key factor driving the
trend.

"The results in favour of India
were overwhelming,” hesaid.

In fact, manufacturing
outsdurcing looks set over coming
years to surpass India's Qagship [T
and ?usiness process outsourcing
activities inimportance, he said.

Right now, China's share of the
world's manufacturing exports is
maore than eight percent while
India stands at just under one
percdnt.

But "theinterest of global manu-
facturers in manufacturing in [ndia
is very high compared to China. In
terms of trend there will definitely
be amove. China has areason to be
worried,” Lenders said.

However, India must improve
its infrastructure with nearly halfof
the firms surveyed that had already
outsourced manufacturing to
India complaining about a lack of
manufacturing and supply chain
in.Erquu:lure

[ndia's ramshackle infrastruc-
ture of potholed roads, dilapidated
ports, shabby airports and erratic
powar is regularly cited as an obsra-
cle ta economic growth along with
themaze ofred tape.

it has already taken some steps
to promote an export-led manu-

“are 250 to 350 dollars a month

facturing boom by setting up spe-
cial economic zones or SEZs --
havens of economic freedom that
drove China's industrialisation.

But even more "substantial
investments” need tw be made,
Lenderssaid.

The lead factor driving India's
new manufacturing pepularity is
price, he said. Some of the main
manufacturing sites in China are
becomingtoo pricey.

Chinese manufacturing wages

whereas they average 100 to 200
dollars per month or lower in
Thailand and other parts of Asia. Ih
India factory jobs start at 60 dollars
amonth.

Analysts often point to South
Korea's Hyundai Motor's one-
billion-dollar car plant in the
southern city of Chennai which
opened in 1998 and turns out
thousands of export-bound cars
annually as an example of what
could be the future for the Indian
economy.

Hyundai has been moving
production of its smallest cars to
India to exploit lower costs. Now
other firms have followed suit.

India's Auto Components
Manufacturing Association
expects global sourcing of parts
from the country will double to 5.9
billion dollars next year and hit 20
billiondollarsin seven years.

Sonar Bangla Insurance Ltd and Credit Rating Information and Services Ltd (CRISL) have recently signed a memo-
ranidum of understanding (MoU) under which CRISL will rate the insurance company. Managing Director of the insur-
ance company Md Abdul Khaleque Miah and President and CEO of CRISL Muzaffar Ahmad signed tha MoU.
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Costa Rica
votes on FTA
with US

AFP, San jose

Voting opened in Costa Rica
Sunday an a free trade treaty with
the United States, officials said, as
polls showing central America's
richest state may turn down closer
ties with the economic super-
power.

Costa Rica is the only country to
hold a referendum on the deal,
which has been ratified by
Guatemala, El Salvador, Honduras,
Nicaragua and the Dominican
Republic, opening them up to free
trade with the United States,

The latter has warned it will not
renegotiate the deal -- the Central
American Free Trade Agreement --

with Costa Rica if vaters reject it.”

But public oppositdon forced its
President Oscar Arias to call
plebiscite.

Voting stations opened at 6:00
am, officials said, and were due to
close at 6:00 pm (2400 GMT), with
results expected within hours.
Some 2.6 million people are eligi-
bletovote.

The White House on Saturday
reiterated its desire for Costa Rica
to jurnp on the regional free trade
wagon, which has been a subject of
dispute in the country for more
than three years.

"This trade agreement ... would
expand Costa Rica's access to the
US market, safeguard that access
under international law, attract US
and other investment, and link
Costa Riea to some of the most
dynamic econamies of our hemi-
sphere,” itsaid inastatement.

A "no" vote would be a snub to
Washington, and a political blow to
Arias, who scraped to power a year
and a half ago in a narrow victory
over a leading opponent of free
trade, the center-left economist
Ortton Solis.

The latest opinion polls ahead
of the vote gave a majority of up to
55 percent support fora"ne" to the
agreement.

Many in Costa Rica, a relatively
prosperous nation in a poor part of
the world, are afraid that assets
such as the state's lucrative public
telecom and insuranceé monopo-
lies would be sold off under the
deal.

Businesses fear they would have
to shift production to poor neigh-
boring countries such as Nicaragua
and Honduras.

FHOTO: ISLAMI BANK
Prof Abu Masser Muhammad Abduz Zaher, chairman of Islami Bank
Bangladesh Ltd, speaks at the inaugural ceremony of its 181st branch at
Ganakbari in Savar recently. Senior officials of the bankwere also present.
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Pubali Bank Ltd Managing Director Helal Ahmed Chowdhury addrasses a
warkshop on 'Manager and his Job' held in Dhaka, The bank recently organ-
ised the workshop foritsenior officials.

AP, Brussels

European Union finance ministers
open two days of ralks Monday to
discuss the United States' slowing
economy, feeble dollar and mas-
sive current account deficit as
major problems for the EU and the
restofthe world.

Europe is starting to feel the bite
as the dollar plummets, making
French wine, Italian fashion and
German cars expensive purchases
for the EU's main export market in
the United States. L

Last week, the employers feder-
ation BusinessEurope said that, by
crossing 1.40 against the dollar, the
euro exchange rate had reached a
"pain threshold" for Buropean
companies. [t also complained the
curo was appreciating too fast
against the Chinese yuan and
Japanese yen.

While echoing their concern,
the finance ministers of the 13
euro-zone nations will _reiterate
Europe is an innocent victim of
others and th.lt the euro-dollar

ity

EU to discuss economic
slowdown in US

exchange rate issue is part of a
broader set of problems triggered
by China's trade surplus and
America's huge debts that require
concerted steps toundo.

Luxembourg's Prime Minister
Jean-Claude Juncker set the tone
last week when he said the
Europeans should not have to bear
the consequences of other coun-
tries' inaction.

Finance ministers from all 27
EU nations on Tuesday will lift a
caution for London that was
imposed when it ran a budget
deficit above the EU's recom-
mended 3 percent of gross domes-
tic product. The recent economic
surge should allow Britain to cut
that to 2.4 percent in the 2008-2009
financial year.

The Czech Republic will see its
budget warning stepped up, as itis
told to cut its deficit to zero within
five years. This year, the deficit is
likely to overrun a forecast of 3.3
percent as it counts the cost of
higher social welfare spending by
thuprvvmmgmurumLm
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Chittagong Port 3
Berthing pesition and performance of vessels as on 07110/2007
Berth  Mame of Cargo  L.Pot Lol  Dtof  Leaving Import
Ma. vessals call agent  arival B Disch
i SeaHoma Sun Rica{G)  Kakl HSA 410 = 1232
Jik Banglar Mcakh  Wheat(G)  Qasim BSC 20 M0 . 3 1178
A Enargy Faloan  C©.Clink  Krabi Litmand 210 il X -
W7 Woqoaf-E-Mujdalefa Riee(G) Kaki Cla 0 - -
Ja Dall Canl Cal Seacon 410 0 404
Jia Cape Bonavista Cant P. Kal Bdship 610 oo -
JI Hansa London  Cont Col PSSL  SH0 8 -
Ji12  BangaBonk  Cant Sing Bdship 610 i =
Jnl Banga Borti Cont P. Kel Baridhi 4110 210 -
Vessals at Kutubdia -~
Mama of vessels Cargo Last Part Local Data of
cal aganl i anival
Qutslde Port Limit
Rig. Deap Orillar-5 - - 1BSA 308
Wira Karis - - 1BSA RIA (BI10)
Dea Signal - - IBSA i RIA(8/10)
Vessels at outer anchorage
Vessals roady
Eagle Pride Cont P el QcsL 810
Kota Rukun Cont Sing Fil{Bd) ¥ 810
Vessols awaiting employment/ Instruction :
Titan-7 - - PML R/A (2619}
Marina Hero - - Mubual R/A (29/9)
Borak - - FSA RUA (110}
Vassals not entaring
Vinalines Pacific C. Clink Kahsi Bashund 209
Noara C. Clink Krahi ASLL 239
Gassam C. Clink Lumut . ASLL 2319
Waorld Trader-1 Map(Ferl) Nika Angelic 243
Supertec C Clink Sing ASLL 241
Orchid Ocean Raw Sugar Purb Rainbow 27
Ks Grace C. Clink Koshi ASLL 281
Parshva C. Clink Kahsi ANCL 210
Santa Suna-li C. Clink Lumut Sunmaoan o
Asraar-E-Mostafa Gypsum Krabi Safas 410
Petro Scraping Sing Rsship 1o
Phoanix Sun Seraping Sing Intrapart o
Garmapra Viinsk Scraping Sing Raship 410
Vessels due at outer anchorage
Nama of vessels Data of L. Port Local * Type of “ Loading
amival call agent cargo ports
Esham 1o Hald CEL Conty. Sing
Spring Falcon 7o Kala Mutual Y. Peasitt | -
Ocaan Glary s Cana FSA Wheal(P} -
‘Yaad-E-Mahammed o Kb Cla Rice(G) -
Sarim [i140] Lumut Litmand C. Clink -
Santa Suria af1 Krabi ASLL C. Cllnk -
Asrar-AMostafa ma Kakl Cla Rica(G) > -
Qel Freadam 7o Sing PssL Cant Sing
Pac Aquila mo Sing Seacaon Cont Sing
Amber K o Russ Litmond Wheat(P) -
Success Ll Uae Rsship Scraping -
Santa Barbara 10/10 Krai Uniship C. Clink -
Hpaan a0 Yang MTA Gl{Log) -
Martha Russ ang Sing acsL Cont Sing
Csav California 10010 - PSSL Cont Sing
Libra 7o Cal BRSL Scraping -
Master Micas 10410 Durh BsL Raw Sugar
Saa Lavendar 910 Braz usL Raw Sugar 20000 Wll l

The fakowing are tha ﬂmppmg pasitan and pedfarmance of vessels of Ehmgmg}’ud s per berthing sheat

Family [Jhak.a
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