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International relations

Republic of Korea has been
committed to the concepts of
democracy and a free-market econ-
omy, but its foreign relations have
undergone significant changes since
its founding. As the East-Wesl con-
frontation centered around the
United States and the USSR evolved
into a state of Cold War following
Waorld War. 11, the Republic of Korea
pursued its foreign relations in con-
cert with the nations of the Wesl,
which advocated democracy. In the
years following the Korean War
(1950-1953), the international com-
munity viewed Korea as devastated,
poverty-ridden state. But that image
began to change in 1962 when the
Republic of Korea adopted a policy of
export-driven economic develop-
ment and began to actively pursue
internationalcommerce worldwide.
As the Bast -West confrontation
-sharpened during the Cold War. The

S INCEits founding in 1948, the

Republic of Korea, regarded as a
member of the Western bloc, began
to expand its foreign relations by
improving ties with traditional allies
and by building cooperative rela-
tions with Third-World nations.
Since the 1970s, thediplomacy of the
Republic of Korea has been designed
to promote the independent and
peaceful reunification of the penin-
sula. TheROK has alsofortified its ties
with allies and actively participated
inintemational organizations.

With its diplomatic foundation
firrmly in place, the Republic of Korea
continued throughout the 19805 to
pursue cooperative partnerships
with all countries in every field. Inthe
late 1980s and early 1990s, epochal
changes in Eastern Burope and the
Soviet Union brought an end to the
ColdWar, while the epublicolKorea
moved swiftly to exploit the situation
by actively promating a "Northemn
Diplomacy”. (Abridged)

SPECI AL

T gives me a great pleasure and

privilege to convey, on behalf of

the People and the Government
ol the Republic of Korea, my warm-
est greetings and best wishes to the
People and the Government of the
People's Republic of Bangladesh on
the occasion of the Korean National
Foundation Day. 1 would also like to
extend my sincere greetings to my
fellow Koreans residing in
Bangladesh.

This year marked 34th anniver-
sary of the establishment of diplo-
matic relations between Korea and
Bangladesh in 1973. Since then, the
two countries have forged close ties
of friendship and cooperation in
various fields. I earnestly look for-
ward to further consolidation ol this
mutual beneficial relation in the
yearstocome,

Bangladesh and Korea have
worked together bilaterally and
multilaterally to meet common
tasks and challenges through
enduring friendshipand i expand-
ing partnership. On the economic
froni, two-way trade volume has
steadily increased over the past
years, Korea has remained as one of
the largest foreign investors in
Bangladesh, particularly in the field
oftextile and garmentindustry.

Whal is more encouraging to
note is that, with the authorization
of the Bangladesh government last
May, which has been long overdue,
the Korean Export Processing Zone
(KEPZ) in Chittagong is now for-
mally launched. When completed,
the KEPZ, the largest in size and the
first private EPZ in Bangladesh, is
expected to realize a potential
investment of over US 1 billion
dollar, US 1.25 billion annual export
revenue, and 350,000 job creations
both direct and indirect, in such key
industrial fields as machinery,
petrochemical, shipbuilding, 1CTs,
agro-industries and power genera-
tion. I am confident that the KEPZ
will be instrumental in transform-
ing Bangladesh in gencral and
Chittagong arca in particular, into
one of the major industrial hubs in
South Asiainthe21st century.

In the internatipnal and regional

arena, we are also witnessing ever
closer ties between Bangladesh and
Korea. With the valuable support of
the Bangladesh government, Korea
associated itself as an observer
country to the South Asian
Association for Regional
Cooperation (SAARC) at its 14th
Summit meeting held in New Delhi
this April. It is my firm view that the
Korea's observer status in SAARC
will generate a fresh momentum to

further enhance its cooperation !
with SAARC member countries, in '

particular with Bangladesh, Our
excellent cooperative relations
continue as well in such key arena of

multilateral diplomacy as the

United Nations, WTO, and the IAEA
The close cooperation between!
the two countries is also demon-
strated in the field of development
cooperation. As a country which
successfully transformed itself from
one of the poorest countries into
one of the industrialized democra-
cies, Korea is devoted to sharing its
national development experiences
with other developing countries
including Bangladesh which has
been one ofthe major partner coun-
tries for Korean government's
development cooperation pro-
grams. Since late 1980s, Korea has
successfully developed a variety of
programs and projects in
Bangladesh in many forms like loan
projects, grant-aid, technical assis-
tance, etc, with the support of the
Korea International Cooperation
Agency (KOICA). Latest examples
include the Bangladesh-Korea 1CT
Training Center for Education
inaugurated this September and
Korea's contribution in tandem
with other donors to the project of
Preparation of Electoral Roll with
Photographs, jointly implemented
by the Bangladesh Election

Commission and UNDE which is

vital for the credible clections

scheduled in 2008, Korea is cager to-

see further expansion of coopera-
tion and partnership in this area in
theyearstocome.

I am equally pleased to note that
people 1o people exchanges
between the two countries are ever

increasing. Human
interconnectivity is indeed the most
important asset to broaden and
deepen mutual understanding and
cooperation between our two
nations, In this connection, we are
happy to see that Bangladesh is
newly designated last March as a
partner country for 2007-08 of the
Korean Employment Permit System
for Foreign Workers (EPS) which is
designed to establish a transparent
network and legal path for employ- !
ment in Korea for foreign workers.
The Memorandum of
Understanding (MOU) was signed |
last June between the two govern-
ments and its follow-up measures
including the holding of Korean
Language Test for applicants are
being discussed for the implemen-
tation of the EPS. We expect thou-
sands of gualified Bangladesh
workers will benefit this system
from as early as the beginning of the
year 2008,

Finally, I sincerely hope that the
two countries’ cooperation and
partnership will be elevated to a
new dimension based on the
already existing friendly relations.
letour friendshipbeever-lasting.

I wish all of you every success
and happiness.

Dhonnobad

Suk-Bum Park
Ambassador of the Republic of | |
Korea to Bangladesh |
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Economic relations

N the wake of the Cold War, a
district trend toward regionalism
emerged. Countries like the
Republic of Korea, which have pur-
sued export-led growth, found them-
selves facing a different international
economic environment than in the

past. Korea has mostly traded with |

advanced countries -- the United
States, Japan and the European
Union.

This has often caused friction over
trade imbalances. As Korea has gradu-
ally increased its trade with develop-

ing countries, however, the share ofits
trade with advanced countries has
steadily declined,

The Republic of Korea's trade with
developing countries and the natons
of Eastern Furope will continue to
expand as long as Xorea's economy
and trade continue to grow and the
nation's industrial structure contin-
ues to focus on technology-intensive

* activities, Once Korea has completed

its industrial restructuring, it will be
able to make a greater contribution to

by accelerating cooperation with
developing countries on the basis of
its comparative acvantages and
complementing sectors,

To the extent that advanced coun-
iries rermnain key to trade and crucial as
partners in industrial science and
technology, Korea will have to
endeavor 10 minimize friction by
openingits markets to a similar extent
as developed countries, starting with
industrial goods and agricultural
products and including scrvices as
well, (Abridged)

international economic development

Langratulatmm on the occasion of the
National Day of the Republic of Korea
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ZEESHAN INTERNATIONAL AGENCIES PVT LTD

South Avenue Tower, 2nd Floor, 7 Gulshan Avenue, Gulshan-1, Dhaka-1212, Bangladesh
Ph: + 880-2-882 5799, 882 5764, 882 9179, 989 6017, Fax: + 880-2-989 6019
E-thail: zeeshan_ mtlfl?_"eshungrou,) tom, URL: wivw, zeeshangroup .cam
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Producer and exporter of Nylon and Polyester Fabrics, Non-Woven Interlining, Padding, Quilting, Computerized Quilting, Polybags, Ski-Wear, Sportswear,

Downwear, Taped Garments, Sports Shoes, Casual Shoes, Hand Gloves, Backpack/Luggage, Out Sole-Of Sports Shoes, Resin, Etc And Also SPONSOR of

KEPZ

BANGLADESH

KOREAN EXPORT PROCESSING ZONE
Investors From All Over The World Are Welcome To Invest In KEPZ

Korean EPZ (KEPZ) Corporation (BD) Ltd.

Dhaka Office: 36 Lake Drive Road, Sector # 7, Uttara, Dhaka-1230, Bangladesh, Tel : (880-2) 8955977-78, Fax . (880-2) 8913942 E-mail : kepzdhk @youngone.co kr

Seoul

Frontline

y'oungune corporation, 171, 2-KA Manri-dong- chung gu C P O BOX-1204, Seoul, E-mail : Ieeke@youngnne co.kr

Chittagong : Anowara, Chitlagong, Bangladesh, Tel : 0443-5011425, (880-31) 740431-6, Fax : 0443-4493886, (880-31) 740617, E-mail : mdshahjahan @youngone.co.kr, zhussain @youngone.co.kr
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