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Asia Pacitic region reaps

benefits from freer trade

AFP, Sydney

The Asia Pacific region's total
economic output has risen three-
fold to about 37 trillion US dollars
since the formation of Apec in
1989, Australian Trade Minister
WarrenTruss said Friday.

The group's achievement is
lowering trade barriers has helped
power the region's economy to
new heights,.he said on the eve of
the Asia Pacific Fconomic
Cooperation (Apec) forum meet-
ings and summit.

Per capita income also surged
nearly 170 percent to 14,000 dollars
from 5205 dollars in the same
period, must faster than the world
average of 10,305 dollars, Truss
sald.

Gross domestic product (GDP)
for the 2l-member grouping
stretching from China td Chile is
now approximately 37.3 trillion
dollars, three times than what it
was 18 yearsago, he said.

In 1989, Apec economies had a
per capita GDP of 5,205 dollars
which was on par with the warld
average. [n 20086, its per capita GDP
was almost 14,000 dollars, com-
pared with 10,305 dollars for the
world's average, he said.

"It is a massive level of eco-
nomic growth that has delivered
benefits to almost three billion

people in the region," Truss said of
the Apec grouping that covers 21
economies stretching from China
to Chile and includes China, Japan
and the United States.

"Apec has advanced because it
has opened itself to the benefits of
free trade and invastment, and has
reduced tariffs, embraced technol-
ogy and improved its productivity
and competitiveness in global
terms."

Critics have described Apecas a
talk shop, where commitments are
notlegally binding.

But officials say the grouping
has helped in reducing trade barri-
ersand facilitating investments.

Highlighting the importance of
Apecto Australia, Truss said thaton
the average, his country's trade in
goods and services with the rest of
the Apec region rose 7.5 percent
annually since 1989, or from 81.6
billion dollars to 294 billion dollars,

"This extraordinary growth has
provided jobs and prosperity not
just for Australians, but for people
inevery Apececonomy,” he said.

"Over the next week, we must
make every effort as a regional
forum to continue that momen-
tum, particularly in core areas of
economic liberalisation and struc-
tural reform."”

Apec senior officials as well as
foreign and trade ministers start a

series of meetings from Sﬂptemhér
2, culminating in a summit of rhllr
leaders on September8-9, i
AUSTRALIA, INDIAAGREETO |
STUDY FTA POSSIBILITY !
Another report adds: Australia and
India Friday agreed to study the
possibility of a free trade ¢
ment, in a move Trade Minister
Warren Truss said was a natural
result of New Delhi's rising ecé-
nomic power.

Truss said there had been rapid
growth in trade and investment
between the two countries and the
joint feasibility study would con-
sider the potential benefits ofa frae
tracle agreement (FTA). !

"The FTA feasibility study isa
natural extension of the Australiz)
government's efforts to look at
ways to tap the potential of Indials
rise as @ major economic power,"
hesaidina statement, |

Two-way trade in goods with
India reached 11.4 billion doll
(9.3 billion US) in 2006-07, making
the country Australia's ninth-
largest trading partner, he said.

Services trade with [ndia in 2(](]6

was L9billion dollars.

“India is emerging as one of ihc
key drivers for global economic
growth and its economic rise will
be increasingly critical to world
economic development,” Truss
said.

Ghulam Mostafa, managing director of Kallol Distribution Ltd, and Muneer Farooqui, CEO of Warid Telecom, sign an
agreement on Monday in Dhaka. Under the deal, Kallol will d[stribula the mabile phone operator's scratch cards and
Ezee-load vouchers across Bangladesh. Other senior officials from both the sides are also seen,

Japanese firm to
set up sweater
making plant

in Dhaka EPZ

Japanese company M/s IP Jaq
Knitting Ltd will set up a sweater
manufacturing plant in Dhaka
Export Processing Zone with an
investment of US$2.93 million.

The company will manufacture
1.35 million pieces of knitted
sweater annually and create
employment opportunity for 68
Bangladeshi and five foreign
nationals, says a pressrelease,

An agreement to this effect was
signed between the company and
Bangladesh Export Processing
Zones Authority (Bepza) on
Tuesday in Dhaka.

Prasanta Bhushan Barua, mem-
ber (Investment Promation) of
Bepza, Kazuhiko Ito, managing
director of IP Jaq Knitting Ltd, and
Hideo Nakanishi, director, and
other senior officials of Bepza were
presentat the signing ceremony.

AirAsia to
launch new
budget carrier
in Vietnam

AFP, Kuala Lumpur

Southeast Asia's largest low cost
carrier AirAsia will launch a new
budget airline in Vietnam, officials
said Friday, and hinted at more
jointventures in the region.

Chief Executive Tony Fernandes
also told AFP that the Malaysian
company will order 25 new A320
Airbus aircraft to cope with the
increasing passengers and routes.

AirAsia, which on Thursday
posted a41.5 percent rise in fourth
quarter profits, will team up with
the state-owned Vietnam
Shipbuilding Industry Corporation
(Vinashin) to formVina AirAsia i ina
30-million-dollardeal.

"We have signed a
Memorandum of Understanding
with Vinashin today (Friday) to
formVinaAirAsia,” Fernandes said.

"Vietnam, with a pro-business
leadership and a 84-million popu-
lation, isafertile place for AirAsia to
expand its business. We areseeinga
tourism boom and we want to be

L part ohr.." heasided
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ceremany on Tuesday in Dhaka.

Japanese company M/s IP Jaq Knitting Ltd and Bangladesh Export Processing Zones Au{hurﬂ'y (Bepza) have
entered into an agreement under which M/s IP Jaq will set up a sweater manufacturing plant in Dhaka Export
Processing Zone. Prasanta Bhushan Barua, member (Investment Promotion) of Bepza, Kazuhiko Ito, managing
director of IP Jaq Knitting Ltd, and Hideo Naltanishl director, were present among others at the agreement signing
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A W

Managing Director of Rupali Bank Ltd Md Abdul Hamid Miah speaks at the concluding ceremony of two training
courses on ‘Law and procedure of domestic Inquires and disciplinary proceedings' and 'Credit risk management' on
Sunday in Dhaka. Other senior officials are also seen.

PHOTO: RUPALI BANK

ANN/ CHINA DAILY

Foreign acquisitions of Chinese
companies will be subject to strin-
gent new checks intended to pro-
tect national economic security
under a new law passed on
Thursday.

After 13 years on the drawing
board, the Anti-Monopoly Law
passed by the Standing Committee
of the National People’s Congress
{(NPC), China's top legislature, will
comeintoeffectonAug1, 2008,

"As well as anti-monopoly
checks stipulated by this law, for-
elgn mergers with, or acquisitions
of, domestic companies or foreign
capital investing in domestic com-
panies' operations.

China passes landmark
anti-monopoly law

should go through national secu-
rity checks according to relevant
laws and regulations” it reads.

Foreign companies have begun
to acquire major state-owned
enterprises or companies with
famous brands, raising concerns
abouteconomicsecurity.

China already has a basic secu-
rity check system for foreign merg-
ersand acquisitions.

Foreign investors should apply
for approval from the Ministry of
Commerce (MOC) if their pur-
chases of domestic companies
affect national economic security,
take placein key sectors or lead to a
transfer of the operating rights of
famous domestic brands, accord-

~ing to.a regula bythe

MOC along with five other govern-
mentorgans last year.

In December last year, the State
Council, China's cabinet, released
a list of strategic sectors in which
the State would retain control.

Thelistincluded military-related
manufacturing, power production
and grids, petroleum, gasand petro-
chemicals, telecom manufacturing,
coal, civilaviation and shipping,

The law also bans monopolistic
arrangements, such as cartels and
ather forms of collusion, and pro-
vides for the investigation and
prosecution of monopolistic prac-
tices, while protecting monopolis-
tic arrangements that promote
innovation and technological

Toyota aims to
be first to sell
10m vehicles

AFP, Tokyo

Toyota Motar Corp said Friday it
planned in 2009 to be the first
company in the world to sell more
than 10 million vehicles, predicting
growth both in emerging econo-
mies and North America.

Toyota, which is jostling with
General Motors for the title of top
automaker in the current vyear,
unveiled a bullish business plan
including steady sales in the
United States, which has been
beset by problems in its housing
sector.

The pioneer of eco-friendly
hybrids, Toyota has won an espe-
cially strong following in the
United States, where sky-high
prices at the pump have boosted
demand for the Japanese firm's
smallervehicles.

Toyata -- including subsidiaries
truckmaker Hino Motors Ltd and
small car specialist Daihatsu Motor
Co. -- anticipated sales to climb
from a forecast 9.34 million this
yearto 9.8 millionin2008,

"We target total retail sales of
10.4 million units in 2009, includ-
ing those of Hino and Daihatsu,
and to sustain the base for a high
level of growth," Toyota Motor
president Katsuaki Watanabe told a
press conferencein Tokyo,

General Motors has been the
world's best-selling automaker for
seven decades and holds the all-
time record of selling 9.55 million
cars and trucks worldwidein 1978,

‘Toyota has been neck-and-neck
with General Motors in sales in the
current year.

The recovering Detroit giant
regained its rank of world number
one in the second quarter of 2007,
but the Japanese company came
out on top for the first half of the
yedr.

Amid signs of economic trouble
in the United States, Toyota has
looked to emerging economies for
its future growth, expanding pro-
duction in China and Russia along
with North America.

"Without any doubt, car owner-
ship will continue to grow around
the world, mainlyin the areas of the
BRICs," Watanabe said, referring to
the emerging economices of Brazil,
Russia, Indiaand China,

"Oneestimate is that car owner-
ship in the world could reach one

advancemintails | A g

billion in 2010," hesaig.,,
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