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IDB president
in town

UNB, Dhaka

President of the Islamic
Development Bank (IDB) Dr
Ahmad Mohamed Ali arrived here
yesterday on a two-day visit to
Bangladesh. During his stay here,

to other countries and the amount
itreceives from them.

The trade imbalance, however,
has: increased 19.69 percent to
reach $3,458 million compared
with $2,889 million of the same
period of the 2005-06 fiscal as

However, the current account
balance rose to $952 million last
fiscal from $824 million during the
same period of F¥ 2005-06.

Foreign direct investment
increased to $760 million in the
July-June period, up 2.28 percent

from the previous fiscal's $743

| The surge in remittance was
mainly due to the increased use of
‘nﬁictal channels by Bangladeshis
abroad for sending their money
home. !

1 Along with the central bank, the
private commercial banks have

$1,493m BoP surplus in FY '07

fiscal.

The aid disbursement was
below $100 million except
December, March, May and June of
FY '07. The disbursement was the
highest $509 million in June of the
lastfiscal.

;

Jubok yet to return Tk 4cr

Ashok-Nissan

“It's our desire to raise the two-
way trade to one billion dollar, It's a
challenge and we need very serious
work together and we need to come
up with innovative [deas to reach the
target,” Pakistan Foreign Secretary
Riaz Mohammad Khan told a joint
press conference at the end of the
Foreign Secretarylevel meeting.

Bangladesh Foreign Secretary-
in Charge Touhid Hossain led the
home side at the talks held after

Trade with Dhaka to be
raised to $1b per annum

significant improvement in the
bilateral trade.

Khan said the Joint Working
Group (JWG) of the Commerce
Ministries of the two countries had
agood meetingin [slamabad in July
this year discussing how to remove
the bottlenecks and raise the vol-
ume of trade.

During the talks, he said, the two
sides identified areas of joint ven-
tures in [T, textiles, leather goods,

US grows at.
4pc pace in Q2

STAR BUSINESS REPORT importssurpassed exports. taken initiatives to increase their AFP, Washington
Imports rose by 16.61 percent to ion. earnings from remittance services. .
Boosted by a rise in foreign direct 515,511 million in the last fiscal | Portfolio investment also shot The measures includebetterlinks Pa.k forelgn SECY Says The US economy expanded at 4.0
investment, remittances and for- compared with $13,301 million of up 231.25 percent to $106 million, of the Bangladeshi banks with for- = percent pace in the second quarter,
eign aid, the balance of payments  FY2005-06, compared to 532 million during the eign exchange houses and fixationof | UNB, Dhaka ‘We discussed to remove any | the government said Thursday,
(BoP) surplus reached US$1,493 Meanwhile, exports marked an 1ma period ayearearlier, annual minimum limit of remitting 1mpedlrmants inthe way to expand | showing strong momentum head-
millionlastfiscal (2006-07). increase over the corresponding | In the last fiscal, remittances of exchange houses in the UK, US Bangladesh and Pakistan have ourtrade,” hesaid, adding that the | 10 (g the turbulence from hous-
The overall balance was only period of the 2005-06 fiscal year. The ~ rase by 24.5 percent compared to  and Canada to increase remittance | decided to consider certain mea- next Joint Economic Commission | jno and credit woes of recent
$338 million surplus during the exportgrowthintheJuly-Juneperiod the same period a year earlier, to  inflowthroughbankingchannels, sures of duty m"‘fm“’“ to.each (IECLme;:ungt:o‘P;ii;ﬁld i":‘ly“&’“ weeks,
same period of FY '06. inFY'07 rose almost 15.76 percentto ch $5,978 million. In FY '06, the Foreign aid went up 3.36 per-' om&;;ﬁ"m&“m{}&ﬁ&mﬁ ﬂeare Isf“f:m ]a_ sh?o immanz The Commerce Department
BoP is the difference between reach $12,053 million against remittance inflow was $4,801 cent to $1,624 million compared ?:m ala US$30; 0 an. ot fun akin g;_ " pp‘r;gmm revised up its estimate of gross
the amount paid by a government  $10,412 millionin FY2005-06. fon. with $1,567 million of the 2005-06 | TCmapairy Rk PIe S pImans lspectons domestic product (GDP) from last

monthof3.4 percent growth, based
on new data showing stronger US
exports and business investment.

Continental Ins
declares 7.5pc

dividend

Continental Insurance Ltd has

he is scheduled to strike several two years at State Guest House agro-industryandlightengineering. declared a 7.5 dividend F
% i pr pcrccn[ viden or
deals. deal to develop | pmayesersay - oubidHosain saidalchoughthe | iharoholdersfor theyear 2006

Dr Ali, who has been serving in
IDB as president since its inception
in 1975, excepting a short absence
in 1995-96, had visited Bangladesh
several times earlier.:

The visiting IDB president
called on Chief Adviser Dr
Fakhruddin Ahmed at his official
residencein theevening.

He visited the IDB-Bangladesh
Islamic Solidarity Educational
Waqf Complex (IDB Bhaban) at
Agargaon.

OUR CORRESPONDENT, Barisal

Violating the order of Bangladesh
Bank, Jubo Karmasangsthan
Society (Jubak), anon-government
organisation that was illegally
engaged in banking activities, is yet
to return Tk 4 crore to its members
and depositors in Barisal division.

return around Tk 3 crore to its
clients, and again applied to BB for
time extension but the central bank
isyetto payheedtoitsplea.
Meanwhile, many a client said
Jubok is allegedly forcing them to
transfer their deposits to its hous-
ing project here for allotment of
plots as it cannot return the money

to depositors in Barisal

Zlany fixed date for returning the
total money, saida client.

 Imrul Kayes, a Jubok client, said
he received Tk 12 lakh against his
total depositof Tk 21 lakh.

‘Mukta Begum, a low-paid
emp loyee of a private organisation
in Barisal town, said she deposited

80 thousand in Jubok being

light vehicles

OUR CORRESPONDENT, New Delhi

Indian heavy vehicle maker Ashok
Leyland has entered into an agree-
ment with Japanese automotive
major: Nissan Motors to jointly
develop and market light commer-
cial vehicles for Indian as well as
exportmarkets.

The two companies signed

harvest programme giving duty-free
access to some products from each
countrytoboost the volumeoftrade.

Hesald successful early harvest-
ing programme would be a first
step towards conclusion of a Free
Trade Agreement (FTA) between
the two countries.

low, but it is growing, The two sides
want to expand it, saying that the
next JEC meeting will make specific
recommendations in this regard.

A joint statement issued at the
end of the talks said 10,000 tonnes of
wheatasagift from Islamabad would

reach Bangladesh nextmonth.

The dividend was announced at
the seventh annual general meeting
(AGM) of the company held on
Tuesdayin Dhaka, says apress release.

Chairman of the company Md
Musa Meah presided over the
AGM, which was attended, among
others, by managing director and
seniorofficials,

Wcﬂ%rﬂrmﬂﬁrﬁm

He also attended a dinner Theclients deposited morethan  to them due to fund crisis. allured by its high interest rate, | @head of agreement a non-
arranged at Sonargaon hotel in his | Tk 7 crore in different fixed, cur- Clients of the NGO are crowding  banus and profits. But she got no | binding document Wednesday for Contmental Insurance Limited
honour by Finance and Planning | rent, regular and housing savings its offices everyday for their money  returnorrepayment fromit. formation of three separate joint 7th Annua[ Gene ra' Meetlng
Adviser DrAB Mirza Azizul Islam,

schemes of Jubok in the division

and untoward incidents often occur

mbdux Ralum anather business-

venture companies for vehicle

Date : August 28, 2007

Dr Ali will meet the finance | where the NGO is also running its  overrepaymentofthe deposits. man in the region, said he invested | manufacturing, power train manu- WESTIN Hotels & Resorts, g|~
adviser today and he is expected to housin%i:m ject. Mostof the Jubok offices here have IJnSU lakh in different savings | facturing and technology devel- ‘._,
sign a number of agreements, saic On July 5, 2006 the central bank  been closed down and their officials  schemes of Jubok and the NGO has | gpment, said a joint statement _ 3"

A oficialreladas. ordered Jubok to stop its illegal andagents have fled the areas infear  notyetreturnedanymoneytohim. | jsoed by them.

Dr Al will also aftend a banking operations and return all  ofharassmentbytheclients. ‘Md Suleiman, a Jubok client in

programme to be organised by
Islami Bank Bangladesh Ltd,
Islamic University of Technology at

its savings, -deposits and other
credits to its members and deposi-
tors within December31, 2006.

The BB later extended the dead-

Jubok has more than forty thou-
sand clients in its different savings
and banking services in six districts
of Barisal division, including ten

Alékanda area in Barisal town,
alleged that Jubok is cheating the
depositors by issuing false cheques
against the repayment as the

The vehicle manufacturing
joint venture will have exclusive
rights to produce light commercial
vehicles in India for both the part-

S 5

F: i PHOTCO: CONTINENTAL INSURANCE
g;ﬁg:gg%g;:ﬁﬂm?mmi' line for returning the money to the _ thausand cllents i Barisal district, chequesare nothonoured bybanks. ‘?9'5;“_";‘1“3"’1 ““"n':[ff‘“!“’c'hl.’g E:;ﬂll; The seventh annual general mesting (AGM) of Continental Insurance Ltd was held in Dhaka on Tuesday. Chairman of
. epositors up to March 31, 2007 sourcessaid. ‘There was not enough money in | ties e located in India, Asho
He is scheduled to leave Dhaka | fo Em gan :{,Feﬂ by Jubok. Most of the repayment was par-  Jubiok accounts with Lﬁ‘; bang to | Leyland will have majority stake in the company Md Musa Meah presided over the AGM, which was attended by managing director and senior officials
forKuala Lmnpmgn}nnrrqw A Within this time the NGO could  tial, and local Jubokofficials failed to  honourthecheques, Suleinmnadded. the project. among others.
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